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Long  Wait 
Ahead  Of 


IGingell  from  London 


Higher  import  quotas  on  heavy  fuel  oil  for  the  present  six  A/ieao  ur 
I  months,  were  recently  announced  by  the  U.S.  Interior  Depart- 

I  ment.  In  a  move  to  gain  closer  control  over  imports,  future  I  fllfCk 

I  quotas  will  be  established  on  a  quarterly  instead  of  semi-  tlllwl  USJlKSS 
I  annual  basis.  - 

i  ^  The  significant  aspect  of  the 

I  The  U.S.  Department  of  Agriculture  added  51  million  bushels  government's  statements  on  El- 


U.K.  Budget  Was 
Welcome  To  Few 


Climax,  Get  Little  Real  Attention 


I  coal  industry  has  received  a  new  to  its  previous  estimate  of  winter  wheat  production.  No  estimate  liot  Lake  is  that  they  recognize, 

lift  from  the  opening  of  a  plant  of  spring  production  will  be  made  until  June,  but  there  are  for  the  first  time,  that  the  slow-  Mjf  Rw  Roth  Tori®^  Ond  I  obftlir— AAorft 
which  was  three  years  in  forma-  indications  that  the  crop  may  be  large  and  will  add  te  the  down  in  uranium  production  may  ' 


By  E  J  DeSEAU  largest  "barbecue”  country's  immense  surplus. 

briquette  factory  in  North  Amer-  •> 

OTTAWA.— The  headlines  are  saying  ‘‘Ottawa  to  ica  began  operation  at  the  end;  A  bill  extending  the  su${ 


A  bill  extending  the  suspension  of  import  duties  on  alumina. 


Debate  South  Africa.”  The  headline  we  ought  to  read  at  Bienfait  in  the  heart;  crude  bauxite  and  calcined  bauxite  until  July  U,  IWJ,  has  of  the  difficult  period  between 

is  ‘‘Ottawa  to  Debate  Ottawa.”  lignite  country  of  .south-;  been  passed  by  the  U.S.  Senate.  the  mid-SOs  and  1970  when  civil-  London  correspondent  of  the  Financial  Times 

rw^e  •  •  CflStcrn  Sdskdtchcwdll.  It  is  OP"l  •*  *♦*  ^  iQn  HatyisitiH  fAi*  ups^Titiim  1C  Av  m  ^ ^ V .F-v ^ xv  — 

This  heading  we  are  not  likely  to  see.  It  would  crated  by  Dominion  Briquette'  At  least  on.  U.S.  producer,  faced  . . ffening  cm-  ^“"^ierupThnai  TnL  Tojy  Party  and 

Tequire  the  use  of  informed  brains  and  unpopular  ideas,  and  Chemicals  Ltd.  ;  petition  from  without,  reduced  prices  on  copper  building  sheet,  the  militarv  demand  country  expected  a  disappointing  budget.  I  am 

The  other  subject,  the  one  that  will  be  featured,  can  The  product  is  bagged  char-  Stating  that  it  intended  to  remain  competitive,  this  company  Heretofore,  it  has  always  been  "ot  one  of  those  who  think  that  Mr.  Heathcoat  Amory 
be  dealt  with  on  strictly  nondangerous,  emotional  lines,  f®''  .  cook-out  will  fluctuate  its  prices  in  step  with  these  of  foreign  competitors,  taken  for  granted  that  the  civ-  has  borrowed  the  Labour  Party’s  clothes,  but  it  is 

where  everybody  allows  him.self  to  float  as  in  warm  ®  substantial  export  .  t.  j  c.  .  •  demand  would  show  itself  certainly  unfortunate  that  it  will  create  an  unpleasant 

yyaiiu  market  IS  being  developed  in  the  Por  the  first  time  in  the  past  year.  United  States  lending  hv  thp  mirf-fiOs  •  •  .u  . 

RWeet  milk;  where  daring  statements  can  be  made  united  States.  The  plant  re-  institutions  are  not  sure  of  getting  all  the  mortgages  they  want  Churchill  thus  i.s  pu.shin"  **^P*'®*^*®*’  among  e  vo  eis. 

without  rebuttal;  where  all  hearts  can  beat  as  one  presents  an  investment  of  $500,-i  ♦be  months  ahead.  Rising  bond  prices,  while  enhancing  the  back  expectations  by  five  years'  probable,  however,  that  the  impression  is 

and  competition  for  the  minorities’  vote  is  measured  |ww.  J.  Hugh  McDonald,  son  ofj  •ftractiveness  of  current  mortgage  yields,  have  caused  more  more.  not  SO  unpleasant  as  to  make  them  switch  to  the 

Ftrictly  by  decibles  and  the  adjectives  employed, the  original  in-,  »nortg.g.  funds  to  become  available  in  recent  weeks.  The  fact  is.  of  course,  that, socialists  if  an  election  was  held  now. 


last  a  good  deal  longer  than  was  'Unpopular  Budget  Better? 

originally  anticipated.  I  ~  ^ 

Trade  Minister  Churchill  talks! 

of  the  difficult  period  between  By  ALFRED  W.  GINCELL 

the  mid-fiOs  and  1970  when  civil-  London  correspondent  of  the  Financial  Times 


lan  demand  for  uranium  is  ex-  LONDON  —  (by  mail)  —  The  Torv  Party  and 
pected  to  pick  up  the  slack  in  , 

the  military  demand.  country  expected  a  disappointing  budget.’  I  am 

Heretofore,  it  has  always  been  "ot  one  of  those  who  think  that  Mr.  Heathcoat  Amory 
taken  for  granted  that  the  civ-  has  borrowed  the  Labour  Party’s  clothes,  but  it  is 
ilian  demand  would  show  itself  certainly  unfortunate  that  it  will  create  an  unpleasant 
by  the  mid-60.s  impression  among  the  voters. 

Mr.  Churchill,  thus,  i.s  pu.shing  .  ,  ,  ,  .  .  - 


rather  than  to  a  difference  of  argument  or  of  (public)  XVT'S'iidcnl  aJdl  . . loll  l„' «„  middl.  .d  u,.  bl„.» 

Viewpoint.  ^  general  manager  of  Dominion;  Mpansion  program  ever  undertaken,  the  British  motor  car 

For  Ottawa  to  debate  Ottawa,**'  Briquette.  The  company  has  b>4v*fry  seemingly  expects  expanded  export  markets  to  absorb 

B  necessity  which  was  not  ere-  A  debate  at  Ottawa  on  Ottawa  been  in  business  since  1937,  but  greater  percentage  of  its  output.  Average  weekly  gj.^  being  stretched  out  too  where  high  finance  is  normally  a  popular  topic.  Un- 

ated  only  now  but  has  been  is  n^essary  to  bring  out  what  the  new  department  represents  Production  figure,  for  February,  although  about  LOW  less  than  doubtedly,  the  verdict  will  be  that  historv  has  repeated 

sharpened  in  the  past  two  years,  is  behind  the  curious  foreign  pol-,an  increase  of  30  to  40  per  cent  J«n“ory  s  record  weekly  average,  were  44  per  cent  higher  than  ^  expensive  that  expected  -1  if 

realism  would  have  to  be  given  icy  plays  which  are  so  befuddl-iin  employees.  February,  1951.  Exports  were  up  64  per  cent.  3^  iLsell.  _ 

precedence  over  the  usual  stand-  ing  and  which  threaten  the  very  The  recent  sales  rate  for  ordin-  *•*  ^  ^  of  alternative  sources  of  enerev  ...  ,,  ....  ... 

ards  of  political  debating.  existence  of  this  country  and  of  ary  briquettes  has  been  45,000  •‘B'lroads,  apparently  long  complacent  in  the  belief  :  u  :  rpri„(.od  [raising  budget  is  the  failure  to  he  is  also  right  to  say  that  it 

Ottawa  can  stand  such  a  de- this  continent.  !tons  per  year.  Mr.  McDonald  virtually  "captive  traffic",  may  soon  receive  With  a  continuing  crude  oil  sur- 1 ^  nationalized  would  be  irresponsible  to  cut 

bate.  Canada  cannot  stand  much  What— or  WHO?— is  behind  the  said  that  there  have  been  indica-  •  !«'♦.  There  is  a  distinct  possibility  that  the  St.  Law-  ^  broader  use  of  natural  government  ex-  taxes^ 

longer  not  having  one.  viciousness  of  the  anti-US  cam-  tions  of  a  future  decline  in  this  Seaway,  on  which  rates  for  movement  of  grain  are  gourdes  of  gnp^gy  indicated  With  resources  m  many  dircc- 

paign,  which  goes  far  beyond  the  type  of  fuel,  and  the  charcoal  unregulated,  may  force  rail  carriers  to  adopt  a  more  complex  becoming  more  popular  Techno-  '"  ‘^'^P^tches  the  gov-  tion  strained  to  the  J'm'b  « 

limiU  of  natrioti.sm.  far  hevond  nma...*  c,.n„i„.  and  cumbersome  rate  system.  .  5.  "  ^  5  is  the  mam  culprit  proper  that  he  .should  attempt 


Operating  at  full  capacity  and  in  the  middle  of  the  biggest 


general  manager  of  Dominion;  axpansion  program  ever  undertaken,  the  British  motor  car  j„  England  and  Europe  with  ®  which  has  raised  the  tax  on  tobacco  will  un- 

Briquette.  The  company  hasi  industry  seemingly  expects  expanded  export  markets  to  absorb  fj,p  ,^,3^  civilian  programs  doubtedly  be  discussed  in  the  bars  and  other  places 


or  more.  noi  so  uiipieasitiiL  a.s  tu  mane  tiieiii  swiiuii  to  me 

The  fact  is,  of  course,  that  socialists  if  an  election  was  held  now, 

high  cost  nuclear  ^wer  projects  man-in-the-street  is  not  greatlv  affected,  but 

are  being  reviewed  and  reasses-  u  •  j  iu  a  i.  u  -n 

in  RnH.nH  .nH  ir,.rnnn  „,io,  »  budget  which  has  raised  the  tax  on  tobacco  will  un¬ 


in  February,  1959,  Exports  were  up  64  per  cent. 

*;*  *> 

U.S.  railroads,  apparently  long  complacent  in  the  belief 


On  the  Spot  limits  of  patriotism,  far  beyond  product  was  developed  to  supple- 

Both  the  opposition  and  the  ^  burning  desire  for  ment  it. 

government  are  on  the  spot.  They  ®°''®''®'Snty.  A  campaign  which  Extensive  experiments  were 

are  fumbling  on  basic  issues  leave  Canada  a  shameless 'carried  out,  Mr.  McDonald  ex¬ 

policy;  monetary,  economic,  for-j^^®®^*  flirting  with  every  idiotic  [plsined,  proving  that  an  exceed- 
eign  and  defence.  We  are  allowed  l"°don  dictated  to  her  by  the  odddngly  fine  type  of  charcoal  bri- 
to  drift,  with  the  government  ®"'*  usually  well  curtained  in-|quette  could  be  made  from 
taking  credit  for  everything  that  secure  only  in  the  knowl-  Saskatchewan  lignite,  by  an  en- 

happens  to  the  good  or  explain-!®^®®  dmes  of  infection,  tirely  new  processing  method. 

Ing  every  bad  occurrence  as  would  still  be  the  syringe  Total  investment  in  the  Bienfait 
merely  the  temporary  result  of!  *Contniued  on  Page  12 1  ■  plant  now  amounts  to  $6,000,000. 

a  carefully  laid  policy  which,  in 

the  end.  will  prove  right.  Thd  A  I I  nf 

opposition,  of  necessity,  can  only  I  Glq  OO  1 1  1 1  wO  I  d 

disagree  but  does  so  less  with 

any  real  alternative  in  mind  g 

than  because  it  would  be  aston- 

shing  if  it  did  not  disagree.  _  * 

There  are  matters  which  are 

J  ,  .  „  ,  Special  to  The  Financial  Tinses 

not  heard  of  in  Parliament  but 

which  nevertheless,  give  people  CALGARY, -Enthusiasm  about  which  any  of  the  projects  except 
grounds  for  concern  about  the  Trans-Canada  can  be  ready  to 

personal  political  purposes  be- 


and  cumbersome  rate  system. 

*;*  •>  <> 

Uneasiness  about  sugar  continues  te  spread.  An  overseas 
brokerage  house,  which  visualizes  a  possible  return  to  prices 
in  excess  of  the  agreement  floor,  says  higher  prices  and  a 
tighter  supply  situation  will  result  from  the  Sugar  Council's 
decision  on  quotas  unless  adjustments  are  made. 

❖  <•  ♦> 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  3  11/32  percent,  as  at  noon  Wednesday. 

❖  ❖ 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.50  -  33.70. 


hind  some  seemingly  public  ‘he  general  re- assuming  that  American  approv- 

_  ception  in  the  Alberta  petroleum  I  als  come  along  promptly, 

provements.  x  r  xi.  I  ©  r*  .r  [ 

.  «  I  •  country  of  the  news  that  the  Thp  earnine  nower  of  the  in»' 

Such  concern  IS  currently  being  X  -  Q^awa  had  im- ,4  *  n  k  a  I 

,  i...  _  igovernmem  in  uiiawa  naa  im  justry  will  be  increased  consi-' 

felt  about  the  political  mean  ng  ^  recommendations  of  jerably,  but  so  will  capital  ex- 

0  some  s""  me  mer  ers  an  re  National  Energy  Board  and ;  p^nditure  on  new  pipe  lines  and  I 
arrangements  and  the  pditical^gj.33jgjj  permits  for  all  processing  plants  in  addition  to 

meaning  of  sacrificing  speed  andUjje  ^ajor  natural  gas  pipeline  the  large  sums  already  spent  ini 
efficiency  in  the  handling  of  im-  projects.  Industry  commentators,  finding  the  gas  reserves.  One  ofl 


Are  Liberals  Missing  A  Bet 
In  Their  Budget  Criticism? 

"Cold  Porridge"  Not  Enough;  Should  Moke 
Suggestions  on  Whot  Should  Be  Done  — 
Hove  Opportunity  for  Out-Torying  the 
Tories  —  Is  Diefenboker  Downgrading 
Notional  Capitol? 

By  TEMPOS 


OTTAWA:  It  seems  to  me 
that  the  Liberals  and  their  fin¬ 
ancial  critic  (William  Beni- 


migration  by  switching  the  oper-  including  those  with  companies  the  major  problems  will  be  to  •‘mkson'  missed  a  bet  this  year 

ation  from  Montreal  to  the  Poli-| affected  by  the  decisions,  point  find  markets  for  the  huge  am-  *"  handling  the  budget, 

tically  strategic  port  of  Que-  jjj3j  Federal  Power  Commis-  ounts  of  sulphur  which  will  have  me  sketch  the  history  of 

Ision  approval  is  still  required  forlto  be  produced  from  the  gas.!  these  fiscal  jousts.  Tradition- 
The  budget  debate,  so  far,  has  nil  cases  except  Trans-Canada  i^f  present  sulphur  is  in  serious  I  the  government  through 
brought  out  a  few  good  pointS|Pipe  Lines  Limited,  and  all  said; oversupply  all  over  the  world.  Minister  of  Finance  (this 

on  both  sides  but  the  chimerical 'that  no  definite  plans  could  bej  year  it  is  Don  Fleming)  says 

aspects  of  the  whole  affair  make! made  for  construction  or  financ-l  that  everything  is  just  dandy 

it  surely  as  twisted  an  economic  | ing  until  the  F.P.C.  makes  a  SioNt  FOt  "  peove  it 

forecast  as  the  oretzel- which,  in  orable  decision.  i  51  by  producing  a  balanced  bud- 

ill  0VGr*Supply?  i  “  poss'^'e,  a  surplus. 

’’  '  \  Then  the  Liberals  or  the  Oppo- 

!  sition  get  up  and  say  that  the 
The  rate  of  finding  new  oil  ^ 


forecast  as  the  pretzel— which,  in  orable  decision.  |  ^ 

this  budget,  got  its  first  official  j  The  companies  so  affected  arelQil  OVGr-SuPpIV? 

wA/xnrrniliAn  in  PanoTla  cinPA  IVlA  *iu _ _  _ i  Tirx.x.6  !  MM  9 


(Continued  on  Page  6) 


Competition  Moves  In 


recognition  in  Canada  since  the  Alberta  and  Southern,  West-  'J  '  j  Then  the  Liberals  or  the  Oppo-  theme,  |  ‘"c  Kuss'an  country  who  are  "alert  to''*"'^'"^  ''"‘h"''  “’a®  a  con- 

first  beer  loving  German  immi- coast,  and  Montana  Power.  Corn-I  ,  ,  .■  ■.  ®'‘'“"  Set  up  and  say  that  the  But  it  seems  to  me  that  the  jehases  will  be  in  the  form  of  a  hnsinpss  nnnnrtunit'ips  ”  Istructive  move  towards  it.  Im- 

grated  into  Upper  Canada  withjnients  from  equipment  and  sup-l  ®  budget  is  no  good.  Liberals  are  missing  a  good  commitment  to  $10  to  $12  ■  aarppmpnt  nesniiation  nf'P"'’‘  eompetition  brought  about 

the  Empire  Loyalists,  or  withipiy  firms  and  from  drilling  con- Reserves  is  beginning  to  lag  be-|  Rj^^ard  Bell,  parliamentary  bet.  Canadian  wheat.  agreemeni  negoi.ai.on  o^ 

the  Hessians  who  almost  died  in'tractors  were  uniformly  cauti-|^*”^  increasing  world  consump-j  secretary  to  the  Minister  of  ❖  ❖  Canada,  in  turn,  would  be  ^*^*^*'  .  ■  .  three  vears  making  manufac- 

the  fight  against  the  thirteen  ous.  While  welcoming  the  deci-:‘*°'’  and  a  correction  in  the  cur-l  Finance,  and  MP  for  Carleton-  Every  year  the  Canadian  mitted  to  buy  $5  to  $6  million  nf  fhe  main  nrohlems  prices. 

States.  sions,  and  the  large  contingent  oversupply  position  will  be-l  Ottawa,  rose  to  refute  William  Chamber  of  Commerce  make  worth  of  Russian  goods  but  Ihei  „nj„r5t™4  (u„  Rnccian  in-  cl  u  a 

A  budget  can  never  be  morelbusiness  which  they  will  gene-jeome  more  clearly  felt  in  thej  Benidickson,  and  in  effect  said:  representations  to  the  govern-  Canadian  authorities  say  ’  u  u„  Should  Be  A  Lesson 

than  a  forecast.  It  should  never'rate,  suppliers  felt  that  the  in-;next  three  years.  Lewis  W.  Mac-j  “if  we  are  wrong  show  us  how  ment  in  the  shape  of  a  brief,  j  they’ve  stressed  they  can’t  Durcha.se  of  Harold  Wilson,  the 

be  announced  as  an  accom-:dustry  will  move  slowly  to  avoid  I  Naughton,  president  of  Great  ;  we  can  do  better.”  (Continued  on  Page  6)  Canadian  purcha.ses.  .  very  shadowy  Labour  Chancellor, 

plished  fact.  j  over-development  such  as  has'PIains  Development  Co.  of  Can-[ - -  Russians,  they  say,  will  have  to  •  the  debate  on  the  Finance  Bill 

occurred  in  the  oil  industry.  ada  Ltd.  suggestid  at  annual  ^  kA  I  Canadians.  The  new  agreement  maintainSj^.|l 

The  Pretsel  Twist  l  There  are  nearly  enough  gas  meeting  in  Montreal.  this  week.  f  omnof  ition  AAOVGS  I  HI  /h*y®i®e®  an  inlere.sting  point  to  key  provisions  of  the  earlier  exercise  his  knockabout  wit. 

...  .  ,  I  ■  W  III  I  f  w  IW  w  ■  ■  ■  nf  whether  the  Russians  will  cut  agreement;  the  first  is  that  Can-,,,  .  . 

What  the  latest  budget  did  was  wells  standing  capped  now  to,  in  the  late  sixties,  Mr.  Mac-  .  .  .  ■  .  if  ada  will  be  allowed  to  impose  ex-  ^  amusing  to  all,  but 

to  raise  expenditures  by  about  supply  all  the  export  permit  de-j  Laughton,  indicated,  demand,^^„  Canadians  can’t  maintain  the  port  controls  on  strategic  pro- J""^. 

$600  million  and.  without  a  "land,  if  they  were  all  in  the  gpp^ach  a  level  that  will' iNlldOdrd  X^oS  I  loM  fwo-for-one  ratio  on  which  the’ducts  and  the  second  permits  the  Amory 

change  in  tax  rates  or  tax  bases:right  areas.  Thus,  the  opinion!begi„  to  press  all  the  oil  re-,'  ^ 

that,  in  .hn  hoped  in  '»  . . Th.  Finanoiai  Tin,..  The  cLncen  of  .he  C.nadian.lpr.'Jeel  agains,  d„n.ping.  "2 '  'ri.,  ,  , 

increase  in  gross  national  selectively,  only  in  the  fields , p^ntinu-  holding  up  their  end  of  the  bar-  Canada  has  been  buying  furs,  .  “andom  comments  overheard 

product  there  would  be  enough , »lnn"  <•’>  n'mnUy  “"’"'died  to;.^,,  WASHINGTON.-The  rejeetion  .,ou  lor  export  Jairappear  to  be  rcItc  Cana  chrome  and  a  ..mattering  ol If  t«'"»  •"»  Dnse.  .ugge.t 

additional  revenue  for  the  gov-  the  export  projects  ,ca,|on,a  Energy  Board  The  energy  board  had  turned'  ^  a,anufactured  gods  while  Russia'f’'t“  f’t’i’e  who  vote  Tory  expect 

ernment  to  bring  in  numcient'  A"  t""'''""  ""  "S'  t"'  »“"■>'  77"  ““  “’"ftb  from  Bns,,ia  while  has  been  buying  wheal,  barley, |  ““Jr  taxation  However  thes. 

money  to  Improve  its  tab.  by  a  Lake  Jt  ^hem, cals  crude  Niagara  Ga.  Transmission  Ltd.. “"""a  ly  “'’iRussi,  was  buying  .12,750,000  sleet,  nickel,  drugs  and  cbemi.i'jr 

hillinn  do  lars  .  .  $400  million  (waigary  gas  u  Niagaras  selling  price  to  be  too,  ,  ^re  always  bellyaching  for 

which  were  shown  as  deficit  in|‘'e*d.  Jefferson  officials  said  the  only  one  of  five  applications  ,3^  to  recapture  capita)  and  _ [spending  on  pet  schemes.  Per- 

Ihe  past  year,  and  $600  million  1“'®^  would  need  to  drill  only"®  to  be  rejected,  was  quickly  taken  other  cost.s,  - - - - I'haps  it  is  human  nature  that 

to  meet  the  increase  in  expend)- 1®""“'®'^  ®  w’ells,  and  they  It  was  estimated  by  the  Great  advantage  of  before  the  Federal  if  the  request  is  granted— and  jtbey  should  squeal  when  the  bill 

f3j.p  with  a  single  drill-  Plains  president  that  the  effects  pov^’er  Commission  here.  there  is  no  apparent  reason  why  comes  in. 

As  we  have  said  before  in s®  “’ot  the  program  will  of  the  decision  on  the  Canadian  Lawyers  for  New  York  State  if  will  not  be  granted— rehearine  (K/Ildf^C  TnCItf'I^  Should  it  turn  out  that  th® 

this  space,  one  can  have  all  the  spread  out  over  the  next  two  economy  will  be  felt  largely  dur-  \atural  Gas  Co.,  which  is  seek-jmight  begin  in  the  first  week  of  IldL  O  illolLlC  economic  position  is  really  get- 


y  <.  logical  development  of  coal  useij^^  threatened  inflationary  to  restrain  demand.  However, 

itinues  te  spread.  An  everseas  f  «!  spiral.  the  trouble  is  that  many  workers 

les  a  possible  return  to  prices  ^  ^  n.,Ghin„  However.  I  cannot  go  all  the  ""  floor  regard  tob- 

Bor,  says  higher  prices  and  a  meantime,  the  pushing  eovernment  critics  who  ®oco  as  an  important  part  in 

isult  from  the  Sugar  Council's  expectations  for  uran-  ^®y  their  standard  of  living,  and  It 

. . .  m.d..  l™  »»l  Elliut  exS  a  is  «.ly  too  likely  that  the  rise 

,  ^  position  is  worsened  by  that  de-  K?  ”d„r' i  n7h  ng  <be  tax  will  encourage  wag. 

lb.  C...di..  d.ll.r.  .1  .  greet  the  governments  ,  .3,,,  i,,  H 

.1  now.  W«l..wl.y.  lenee  on  a  IJnitnba  sito  tor  nu-  ^  disturblog  to  the  Chan-  «eraM  Nabarro.  the  handlebar- 

'  ***  research  is  hardly  'm-  ,,  ..  .  .  ..  „_j  i  pf,  moustached  Tory  who  is  a  thorn 

on  the  Toronto  Stock  Exchange  proved  either.  oellor  that  both  Right  and  Lett  • 

50.33  70  Fiiini  irkipg.  ic  Wf  g..i,h  Ah»  arc  united  in  their  condemnation  "  ‘"r  ®'"'’  of  ‘"o  go\ ernment. 

^  the  raisins  of  the  tobacco  tax.  '’®®  Jo'ood  with  the  left  in  using 

hope  that  some  intervening  devel-  Mr.  Harold  Wilson's  phrase,  the 

opment  will  come  along  to  re-  Keep  Prices  Stable  “pay-off,”  but  to  be  fair  to  the 
jsinff  A  Bet  I; store  it  to  health.  Whether  the  Chancellor,  this  is  rather  silly. 

O  intervening  development  will  Against  the  socialist  argument  East  year  there  was  a  recession 

Criticism  ®P00'f>c  gov-  that  the  budget  does  nothing  for  a„f,  j^c  budgetary  action  was 

*  ernment  aid  is  a  matter  to  be  pensioners,  the  Chancellor  is  right  even  if  it  did  happen  to  be 

-  determined  before  May  7  when 'right  to  say  that  his  intention  is  close  to  an  election.  This  year 

Enaugh;  Shauld  Make  government  has  promised  ;to  keep  prices  stable.  In  reply  there  is  a  danger  of  inflation 

.  CLawa.IJ  is _ _  !'‘®  l‘®  '■ehellious  Tory  backbenchers  ,no  matter  what  is  the  cau.se). 

Sh^ld  Be  Dane  |  against  which  it  is  also  right  to 

ibaker  DaJLgrading  ^NGW  TPSCI©  PSCt  Apart  from  the  tobacco  tax, 

another  important  criticism  of 

D  government  is  its  failure  to 

Mpus  KdlSCS  UU6STIOnS  I  give  more  incentives  to  the 

,  highly  paid  executive  burdened 

...  f  11  I  -  ^’y  AffP'"  'f  's  ‘hose 

e  pposi  ion  ^  OTTAWA.  —  Observers  here  A  possibility,  of  course,  is  that  people  who  get  the  business 

■^t  (^"fh  T  Canadian-Russia  the  Russians  will  be  persuaded  which  keeps  millions  in  employ- 

r*  ^  11  fh  '  T  *  ^  fc3(le  agreement  a  concession  to  to  adopt  the  sales  practices  of  ment.  Government  expenditure 

^  governmen  jj  jp  practice  in  the  the  west  in  an  effort  to  increase  should  not  have  been  allowed  to 

w  y  t  ey  are  wrong,  it  is  just  rgppgpjfjpp  pf  g  f^.p  fp  ppg  ratio  Canadian  purchases.  rise  to  a  point  where  no  reliefs 

enoug  to  ay  t  em  a  ive^  ^^g^^  between  the  two  coun-|  Trade  Minister  Churchill,  how- possible. 

Meanwhile,  give  the  CCF  i  alternative  ex-  has  boon  considerable 

l^h^rnathJ  albeit  a^remienan't  !  Russia  has  undertaken  to  buy  pression  of  this  viewpoint.  |eriticism  in  the  City  of  (he  ri.se 
'  ti  tj  f  1^2  worth  of  Canadian  goods  for;  "We  are  not  a  .state  trading!'"  profits  tax.  as  Ihi.s  impost 
onC’  w  en  ley  urge  a  ion-  ^  ^  ^  Russian  nation  and  the  Canadian  govern-l"'®®  unlikely  to  help  the  Chan- 

TTlm,  Ti,™  S  <!“«'“  ““  “  *' 

k  .7  I»I.J.h  tkvv  „L.^3  rtjvctive  of  «25  million  J12.5|l»rtion  doxirrf  como  into  thi.f"”'"  W  «‘«w  «t= 

character,  although  they  played  respectively  country  from  Russia.  This  is  a  "’<’®®"''c  «niacks  of  punishment 

only  variations  on  a  socialist  J  'niaUer  for  the  busine.ssmen  ofl"*  ‘h"  industrialist  for  not  re- 

theme.  About  half  ol  the  Rus.ian  Pur  country  who  are  alert  toi'*""'"^  P*"'""®  ''"‘h"''  ‘han  a  con- 

Bul  it  seems  to  me  that  the  chases  will  be  in  the  form  of  a  Kpsiness  onnortunities  ”  structive  move  towards  it.  Im- 
I  iherals  ^re  missine  a  eood  ‘""m  commitment  to  $10  to  $12®"'^®  business  opporlun  es.  I  ,  comnetitinn  hmnehi  ahnnf 
Liberals  are  missing  a  good  .  ranadion  wheat  The  agreement,  negotiation  of'P"'^'  competition  brought  about 

bet.  mdlion  worth  of  Canadian  wheat.  draesed  on  for  more'**y  ‘®'‘***®  ®‘i"  ®"®'^®  ‘he 

...  ...  ...  Canada,  in  turn,  would  be  com-i^'hicn  nas  dragged  on  lor  more  makina  mamifa/. 

Every  *year  *  the  *  Canadian  mitted  to  buy  $5  to  $6  million  than  a  Year,  is  for  three  years 
Chamber  of  Commerce  make  worth  of  Russian  goods  but  the.w'th  one  of  ^e  mam  problems.  P--'""®- 

representations  to  the  govern-  Canadian  authorities  say  that 't  is  understo^,  the  Russian  in  Should  Be  A  Lesson 

,  ■  ,u  u  f  U  ■  f  fhev’vp  ctresfipd  thpv  can’t  soar-  ®'®tence  that  they  should  not  be 

ment  m  the  shape  of  a  brief.  ‘g''p'^t^;Vg‘;g"J  For  Mr.  Harold  Wilson,  the 

(Continued  on  Page  6)  antee  Canadian  purcha.ses.  't^e  very  .shadowy  Labour  Chancellor. 

- Russians,  they  say,  will  have  to  wheat. 

JIA  Im  (^anadians.  je  new  agreemin  mai  ai  Sj^.u  annual  chance 

1  AAOVGS  In  7*"®  '•®'®®®  ®"  P"'"' '"^y  P'-"'';®'""®  to  exercise  his  knockabout  wit. 

I  ffVIW  ■■  I  Pf  whether  the  Ru.s.sians  will  cut  agreement;  the  first  is  that  Can-  ^ 

^  P"'’"’’'**'"*  if  ada  will  be  allowed  to  impose  cx-|jj^ 

I  wdS  r  mil  "’®i"‘®i"  ‘'i®iP"''‘  ""  votes.  For  Mr.  Heathcoat  Amory 

I  WUo?  ■  Iwo-for-one  ratio  on  which  the'ducts  and  the  second  permits  the,^^^  irritation  of  his  supporters 

— -  trade  agreement  is  based.  | imposition  of  special  duties  to  3  lesson 

inancial  Timt»  The  chances  of  the  Canadians, protect  against  dumping.  i,  j  ,  .  ® 

,  ,  ,  holding  up  their  end  of  the  bar-  Canada  has  been  buying  furs,  ,  Random  comments  overheard 

A  G.A  'gain  appear  to  be  remote.  Cana- chrome  and  a  .smattering  of  "  ®"d  '’"i"®  ®"gg®®t 


The  Opposition  has  fallen 
.  ,  J  .  J  .  OTTAWA.  —  Ob.' 

back  on  precedent  and  has  in-  _ 

....  ,  see  in  the  new  Cai 

sisted  that  it  is  not  their  role  .  . 

,  .  „  .u  r„  .  trade  agreement  a 

to  tell  the  Tory  government  ,  . 

,  ,  form  if  not  to  pri 

why  they  are  wrong;  it  is  just  ...  , 

,  „  recognition  of  a  two 

enough  to  flay  them  alive.  r  .  j  u  .  .1 

..  .  ..  ,  of  trade  between  tl 

Meanwhile,  give  the  CCF 

some  credit.  They  suggested  an  i 

alternative,  albeit  a  repugnant 

one,  when  they  urged  nation-  worth  of  Canadi. 

alization  of  a  lot  of  industries 

and  utilitie.s.  They  were  in  goods  bought  by  Can 
character,  although  they  played  ®  ° 

only  variations  on  a  socialist  '’®®P®®‘'vo  Y' 

About  half  of  the 


Random  comments  overheard 


sympathy  in  the  world  for  the 

Minister  of  Finance,  but  this  is' 

putting  a  premium  on  optimism 

which  not  even  the  Americans,  MonCV 

would  allow  themselves  to  en-i 

tertain.  '  _ M( 

Here  is  a  small  example  of  This 

the  stability  of  the  projected  $12 
million  surplus,  a  book-keeping  I  Dav-to-oay 
figure  if  ever  there  was  one.  A  Loans  3?* 

minor  raise  for  some  classes  of  Treasury  Bins 
civil  servants  is  costing  $15  mil-  '  * 

lion  in  the  new  fiscal  year.  Hope  ^'’^.'"5'/'?* 
was  held  out  that  we  would  do  so-  *9  day  4^ 
better  for  all  civil  servants  later 
this  year.  That  alone  will  eat  up  i80-3ssday  SH 
considerably  more  than  the  an-  Canadas 
ticipated  surplus.  It  will  eat  up|  ;; 

very  considerably  more  if  the  4^/83  5.3s 

civil  service  gets  the  expected  Provincials 
pre-election  shot  in  the  arm; 
necessary  should  the  elections  •prime  rates, 
indeed  be  called  for  the  sum-  (Supplied  by  1 
mer  of  1961,  _ * 


The  earliest  time  at' ing  i960,  1961  and  1962. 


Money  and  Capital  Markets 


TUESDAY  CLOSE 
— MONTREAL - 

This  Last  Year 
week  week  aso 
%  %  % 


Ont  3/70  5.55  5.50  4  90  I  */»«  •.  *'2  »'0 

Que  3/S9  5.50  5.45  4^90  I  414/79  ..  5.48  5.47 

•Prime  rates. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshields  and  Co., 
and  Dominick  Corp.  of  Canada) 


ig  1960,  1961  and  1962. _ ing  to  serve  the  same  market  May. 

—  area  a.s  St.  Lawrence  Gas  Co.  Lawyers  for  New  York  State 
which  would  import  from  Nia-  Natural  Gas,  however,  argut 
pital  Markets  llgara  Gas,  have  asked  that  the  that  the  energy  board’s  decision  I 
St.  Lawrence  application  to  im-  is  not  subject  to  review. 

_ YORK _  P®''‘  g^®  f)®  dismissed.  Canadian  law,  they  said,  per- 

This  Last  Year  The  lawyers  argue  that  the  re-  mils  an  appeal  from  the  board’.* 
week  week  ago  jection  of  Niagara’s  application  decision  only  on  a  question  of  law 

‘®’  ^  *  by  the  energy  board  leaves  St.  and  "no  question  of  law  or  juris- 

caii  Money  (“g-s’z  5-5'/2  33,-4  Lawrence  without  any  source  of  prudence  is  raised  by  the  action 

Treasury  Bills  2as.  St.  Lawrence  and  Niagara  of  the  National  Energy  Board." 

90  day  3.83  2.86  3.67  are  both  subsidiaries  of  Consum-  This  reading  of  the  board's 

ers  Gas  Co.  position  is  disputed  by  observers 

*«™da*y'**'ri!4-4H4V»-4H34*-3?4  ‘'®®‘  '''®®*''  ‘h®  FPC  examiners  who  note  that  there  is  no  pre- 

had  recommended  that  St.  Law-  cedent  yet  established  in  the 

—  LONDON  —  rence  be  permitted  to  sell  gas  National  Energy  Board’s  actions 

*****  A.,  A<,  •> GA  in  the  Ogdensburg-Massena  area  for  dealing  with  re-applications. 

of  northern  New  York.  They  point  out,  further,  that 

U.K  Bonds  York  State  Natural  Gaslthe  Niagara  Gas  re-application, 

3/62  ..  4.78  4.77  .  application  was  rejected.  is  not  an  appeal  but  rather  the 

4I4/W  !!  548  5.47  LU  Niagara  Gas  has  since  filed  original  application  with  amend-; 

application  for  rehearing  before  ments  to  answer  the  board’s, 
nada.  Greenshields  end  Co.,  the  National  Energy  Board  in  specific  objection.s  to  the  Nia- 1 
p.  of  Canada) _  Ottawa  of  its  amended  applica-  gara  Gas  proposals,  I 


Treasury  Bills 
90  day  3.63 


Commercial  Paper 
270  day  44-444  44-4H  34-3’4 


_ 

LONDON  - 

Treasury  Bills 

90  day 

4.83 

4.62  3.20 

U.K  Bonds 

3/62  . . 

4.78 

4.77 

3/68  .. 

5.72 

5.70  5.08 

44/79  ., 

5.48 

5.47  5.15 

lion  worth  from  Rus.sia '  while  has  been  buying  wheat.  barley.|;^"^;  ‘7®‘j""- 

Ru.s.sia  was  buying  $12,750,000  .steel,  nickel,  drugs  and  chemi-i’^  aiaav’  ii^°"if- 
,  ^  ,  ar®  always  bellyaching  for 

from  Canada. _ xals^ _ .^pp^jpg  pp 

- - - ilhaps  it  is  human  nature  that 

jthey  should  squeal  when  the  bill 
comes  in. 

Timiflp  Should  it  turn  out  that  th® 

TT  O  AllolLlC/  economic  position  is  really  get¬ 

ting  out  of  hand,  the  budget  will 
.  .  „  .  A  prove  to  be  just  another  attempt 

Index  to  Comp-mo*  .  J  ^g^^  expansion  which 

j  started  with  the  increase  in  Bank 

From  tho  Blotter  .  2  I  Rate. 

When  the  next  figures  for  hire- 

Recovery  in  Bond  Market  Appears  to  Be  Checked  and  , purchase  and  bank  advances  ar« 

^  ^  ,  ,  released  they  will  be  studied 

Better  Stock  Market  Tone  Developi  3  .p  treasury. 

There  are  already  reports  that 
Your  Life  Insurance  —  Remarkable  Growth  in  Life  the  clearing  banks  are  moderat- 

Aiturance  Is  Not  an  Accident  .  4  *ng  the  demands  of  their  cus- 

jtoniers.  At  all  costs  they  want 
to  stop  the  Chancellor  using  the 
Your  Fire  and  Casualty  Insurance  -  The  Insurance  L-pappp  pf  special  deposits  with 

Industry  Is  No  Gold  Mine  .  $  the  Central  Bank  which  he  holds 

in  reserve.  Special  deposits  with 

The  Future  for  Air  Cargo  Traffic  . .  6  ‘b®  Bank  would,  of  course,  re¬ 

duce  their  liquidity  ratios  and 
[enforce  a  cut  in  lending. 

Investors'  Inquiries  Art  Answered  -  on  Dow  Brewery,  ,  economists  will  argu® 

Dominion  Foundries  and  Agnew-Surpass  .  7  about  this  Budget  for  months. 

It  will  probably  be  anything  be- 
1  (Continued  on  Page  12) 
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From  The  Blotter.  \\  nECLA^mONS 


can.  Fairbanks 

Limited  Farnmnc  nnuin 


The  Oil  and  Gas  Industry 

Last,  week's  natural  gas  export  announcement  was  the 
catalyst  serving  to  stir  more  than  usual  interest  in  the  mono-  of  Ci»  pm.  i.wt 

fonous,  and  somewhat  repetitious,  annual  reports  of  the  Can-  Aluminum  co.  of  c.  4w.  pi.  2.2s 
ndian  oil  and  gas  companies.  The  year  1959  saw  crude  oil  Angio-cdn.  oii*  An.  extra 
production  increase  some  12''r  over  19.58  to  an  average  rate  JJJJj^Cdn!  TOlTphone*  4W%  pf'  im 
of  .507,000  barrels  daily.  Restrained  optimisim  is  returning  to  Angi^c^n^jeiephone  2.90  pfd.  2.ot 
the  industry.  Incidentally,  one  cannot  help  but  feel  that  a  viM*steer»’'.  ^  y'''''''''''  lioS 
somewhat  less  spectacular,  but  steadier,  growth  pattern  in  ^  j 

this  industry  would  be  more  desirable  for  all  concerned.  *** 

Scanning  the  reports,  estimates  suggest  oil  production  in  Ib.c.'  power  .  1.40 

will  rise  by  10  per  cent  over  1959  or  to  roughly  560,000  iBei^'reiephMia'  2«i 


Earnings  Down 
On  Higher  Sales 


DIVIDENDS 

And  Other  Official  Notices 


I960  will  rise  by  10  per  cent  over  1959  or  to  roughly  560,000 
barrels  daily.  No  doubt  all  eyes  will  be  focussed  on  the  Energy  iBurn»  a  ip 
Board  as  production  levels  fail  to  reach  the  700,000  barrels  a  caigary  a  e 
day  level  recommended  by  The  Borden  Commission.  What  will,  can»di»n  sS 
nr  should,  be  done  is  another  subject  and  w'ill  not  be  debated  Canadian  vici 

....  ..  Casxlar  Aabe 

at  this  time.  Casalar  Alba 

Support  for  the  mild  optimism  prevailing  comes  chiefly  cdjj- 
from  two  sources.  First  is  the  rising  demand  from  mid-western  cdn.  Bronze  « 
I  S  A.;  and  second,  the  attempts  by  the  majors  to  supply  On-  r®awn*s 
tario  requirements  with  Canadian  crude.  Underlying,  of  cour.se  cdn.  induatrii 
is  the  hope  that,  one  way  or  another,  the  Puget  Sound  area  cdn.  ou  con 
will  substantiallv  increase  its  demands  for  Canadian  crude. 


Opfr.  liKAinf  ....  I<535i482 '  ARGUS  CORPORATION  I 

Net  Earnlnfn  ....  ?R1,214I  *?8.3S7  ■ 

Work.  Capllat  ....  t.OSI.SOt  8.4n3.3«tj  LIMIICI/ 

Ciirr.  Ratio  2.SS— I  3.04—1 

Non-recurring  expenditures  in  NOTICE  OF  DIVIDENDS  ' 
eluding  outlays  for  market  I  Notice  is  hereby  given  that 
studies  did  not  generate  extra  dividends  of  sixty  cents  t60c)  per 
profits  for  the  Canadian  Fair-  share  on  the  outstanding  $2.40 
banks-Morse  Co.  Ltd.  but  were  Cumulatiye  Convertible  Prefer-! 
deemed  important  to  its  future  ence  Shares  Series  A  and  sixty- 1 
growth.  two  and  one-half  cents  (62*>4c)i 

Despite  emphasis  on  long-range  per  share  on  the  outstanding! 
organizational  changes  and  policy  $2.50  Cumulative  Prefer-; 
formulations,  shipments  in-  ence  Shares  Series  B  of  the  Com- 
creased  to  $34,630,105  from  $32,-  pany  have  been  declared  payable 
224,223  the  previous  year,  says  on  the  second  day  of  May,  1960, 
company’s  1959  annual  report.! to  shareholders  of  record  at  thei 
This  was  the  second  highest  vol-  close  of  business  on  the  twentieth! 
ume  in  company’s  history.  day  of  April,  1960. 

Fairbanks-Morse  expects  morel  Notice  is  also  given  that  a  divi-| 
specialized  management  of  itsidend  of  twenty-five  cents  (25c) | 
120'  Mr.  D.  C.  Brownell  [diversified  activities  to  resultiper  share  on  the  outstanding! 

'  ii.n  deeper  market  penetration,  common  shares  of  the  Company: 

* .Mr.  .1.  E.  Eclis,  President  of  throughout  Canada.  has  been  declared  payable  on! 

.20  The  Electric  Storage  Battery:  ^  modernization  and  improve-'the  first  day  of  .June,  1960,  to 
'  Company  (Canada'  Limited,  has'^pni  program  to  streamline  and  shareholders  of  record  at  lhe[ 
’.fiof  (announced  the  election  of  Mr. ' apcof^rnodate  newly  created  div-!close  of  business  on  the  twenti- 
i  nn  D.  C.  Brownell  as  Executive!  jjjopj;  has  been  undertaken.  eth  day  of  April,  I960.  1 

i Vice-President,  and  the  appoint  j  Last  May.  company  improved  1  g  Q^der  of  the  Board.  j 
i.2.it  Iment  of  Mr.  D.  H.  Bates  as'jts  financial  position  by  selling  I 

, ’J,.  :Assistant  Secretary.  Fairbanks  Mor.se  &  Co.  of  Chi-  H.  H.  EDMISON.I 

,  cago  holdings  for  $2,331,000.  Part!  ,  .  Secretary, 

sot  iMnrIpct  Hain  was  used  to  retire  Toronto,  Oi^an'’.  I 

„  IVI0Q6ST  wflin  _  o.D  nnn  hnniz  loan  spenred ! April  7,  1960. 


The  Exchange  Rate 

Over  a  relatively  short  period  of  lime  the  Canadian  dollar 
has  moved  from  over  $1.05  U.S.  down  to  almost  $1.03t»  U.S. 
To  exactly  pinpoint  the  reason  for  this  move  is  extremely  diffi¬ 
cult.  There  is  no  doubt  that  the  bringing  of  Government  Ac¬ 
counts  into  balance  was  of  material  importance.  The  mid-winter 
lull  in  trade,  lower  financing  requirements  and  reaction  by 
certain  key  people  to,  where  possible,  borrow  in  Canada  all 
played  their  part  in  strengthening  the  U.S.  dollar. 

For  purposes  of  this  column,  the  reasons  for  its  strength 
are  not  nearly  as  important  as  the  effect  as  all  export  indus¬ 
tries  find  themselves  receiving  1  to  l'^  per  cent  more  on  their 
sales.  This  gain  is  reflected  right  through  to  the  net  profit; 
being  reduced  only  by  the  box  liability.  In  the  case  of  pulp  and 
paper  companies  the  following  table  gives  .some  indication  of 
what  a  I  per  cent  reduction  in  the  rate  could  mean. 

Estimated  incrca.se 

Company  in  earnings  per  share 

Abitibi  Paper  0.10 

Consolidated  Paper  0.07 

Great  Lakes  Paper  0.15 

❖  «  « 

Annual  Reports 

The  general  lone  of  annual  reports  has  been  good.  Earnings 
in  most  cases  are  up  and  the  outlook  is  favourable.  What  has 
not  shown  great  improvement — and  here  there  are  one  or  two 
notable  exceptions— is  the  quality  of  the  information  contained 
k)  the  statements. 

In  many  cases  sales  figures  are  not  given,  in  other  cases 
explanations  of  pertinent  figures  are  omitted.  There  are  very 
few  companies  publishing  complete  quarterly  reports.  Many 
reasons  for  not  doing  so  are  given,  most  of  which  lack  validity. 

Divulgence  of  this  information  under  S.E.C.  regulations  in 
the  U.S.  proved  to  be  to  everyone’s  benefit;  not  the  least  being 
the  owner  of  the  company.  Every  shareholder  should  press 
management  for  a  more  complete  statement  of  its  affairs. 
Such  revelations  are  absolutely  es.sential  if  an  investor  is  to 
properly  appraise  his  holdings. 

<*  4* 

Mutual  Funds  and  Life  Insurance 

Some  time  ago  a  major  Life  Insurance  Company  in  the 
United  States  laid  plans  to  market  an  insurance  policy  to  he 
known  as  a  variable  annuity.  To  over-simplify  the  case,  the 
policy  offered  the  buyer  protective  insurance  with  a  participa¬ 
tion  in  a  common  slock  fund.  The  theory  behind  it  was  that 
final  payment,  instead  of  being  in  constant  dollars,  would  be  in 
dollars  more  closely  related  to  living  at  the  time  of  payment. 

Mutual  Funds,  on  the  other  hand,  have  sold  plans  whereby 
contributions  to  the  fund  were  insured.  In  other  words,  if  people 
committed  themselves  to  a  regular  payment  over  a  period  of 
years,  and  died  in  the  interim,  the  beneficiaries  would  receive 
the  holdings  in  the  Fund  together  w'ith  what  would  have  been 
his  remaining  payments.  In  other  words  the  insurance  is  what 
is  known  as  a  declining  term  policy. 

Between  these  two  concepts,  it  is  obvious  many  variables 
exist.  The  recognition  that  investment  and  insurance  bear  very 
close  relationship  is  evidenced  by  the  fact  that  recently,  in  at 
least  two  instances,  managements  of  major  mutual  funds  have 
purchased  substantial  holdings  in  the  life  insurance  companies. 
This  association  allows  the  presentation  of  complete  investment 
and  insurance  programs  combined. 

4*  •>  4* 

Miscellaneous 

Many  investors  have  watched  the  meteoric  growth  of  Ameri¬ 
can  Motors  in  anticipation  of  its  collapse.  There  appears  to  be 
little  indication  of  retrenchment  yet.  While  other  companies 
had  a  poor  start  in  March,  and  only  the  sudden  spurt  toward 
the  end  of  the  month  helped  to  raise  their  output  to  high  levels, 
A.M.C.  turned  in  its  best  March  ever— a  25  per  cent  rise  over 
last  year- and  its  third  best  month  on  record.  .  .  .  De  Beers 
Consolidated  Mines,  world  renowned  diamond  mining  company, 
has  reported  that  industrial  diamond  sales  have  suffered  due  to 
competition  from  the  synthetic  stones.  .  .  .  South  African  stocks 
suffered  several  setbacks  in  London  as  a  result  of  recent  racial 
disturbances.  Some  recovery  has  occurred  but,  broadly  speak¬ 
ing,  pressure  is  still  evident.  Current  reports  suggest  that  even 
businessmen  within  the  area  are  becoming  alarmed.  .  .  .  The 
giant  of  public  utilities.  American  Tel  and  Tel  continues  to 
grow!  First  quarter  results  for  the  period  ended  February  29, 
show  net  income  (after  all  charges  taxed'  at  $283,733,000 
against  $256,225,000  for  the  similar  period  last  year,  or  a  rise  of 
nearly  11  per  cent.  ...  So  go  sales,  so  go  finance  companies. 
C.I.T.  and  American  Express  have  announced  the  formation 
of  a  finance  company  to  operate  in  England  and  West  Ger¬ 
many.  Other  companies  have  also  announced  the  opening  of 
overseas  offices  in  order  to  share  in  the  prosperity  of  strong 
economic  climates. 


Calgary  It  Edmontos  *An.*  •. 

Campbell  Red  Lake . 33 

Canadian  Salt  . 

Canadian  Vicker.<i  . M 

Caaslar  Aabeatoa  40 

Caaaaar  Asbeato*  extra  . 

Cdn.  Rank  of  Commerce  .... 

Cdn.  Breweriea  C  .  l.OO 

Cdn.  Bronze  C  . 

Cdn.  Bronze  pfd .  S.OO 

Cdn  Drawn  Steel  C  . 

Cdn.  Industries  C  . 30 

Cdn.  Industries  pfd . 3.7.3 

Cdn.  Oii  Companies  C . 0i> 

Conduit*  National  . 80 

(onfederation  Life  .  .  2.00 

Cons.  Discovery  Yellow.  .Sa. 

Crown  Cork  4$  Seal  Co.  Ltd.  3.00 

lOowB  Cork  ir  Seal  Co.  extra 
Xrush  International 
ICrush  International  pfd . 

Dome  Mines  . TO 

Dominion  Bridge  . 80 

Domlnioti  Dairies  C  . 

Dominion  Engineering  Sa.  ..  l.OO 

Dominion  Fabrics  C  .  80 

dominion  Fabrics  pfd .  !.5I> 

Dominion  Oilcloth  .  2.00 

Dominion  Steel  &  Coal  . 

Dominioii  I'ar  C  . 80 

Dominion  Tar  pfd .  1.00 

Dominion  Tar  C  . §0 

Dover  Industries  C  . 

Dupont  C  50 

Ea.«!t  Kootenay  Power  pfd.  ..  7.00 

Eastern  Bakeries  pfd.  . «.  4.00 

Emco  Ltd.  ....  .50 

Enamel  It  Heating  Cl.  'A*  ..  ..30 

P'ederal  Grain  Cl  *A‘  .  1  40 

Federal  Grain  I.  ‘B'  .  1.40 

Fleetwood  Corp.  . 

Ford  Motor  (U.S  )  C  .  2.40 

Fraser  Co.  1.20 


{General  Bakeries  _ 

General  Dynamics  . 
General  Steel  Wares  C 


Mr.  D.  C.  Brownell 


Secretary. 


THE  CANADIAN 
BANK  OF 
COMMERCE 

DIvidond  No.  293 

NOTICE  Is  hereby 
given  that  a  dividend 
at  the  rate  of  forty  cents 
per  fully-paid  share  on 
the  outstanding  Capital 
Stock  of  this  Bank  has 
been  declared  for  the 
quarter  ending  April  30, 
I960,  payable  at  the 
Bank  and  its  branches 
on  May  2,  1960,  to  share¬ 
holders  of  record  at  the 
close  of  business  on 
March  31.  1960. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 


Hamilton  Cotton  pfd . 

..  S.OO 

1.2.3 

May 

16 

May 

5 

2.50 

Handy  Andy  C  . 

.10 

•lune 

1 

May 

18 

.10 

Highland  BeU  . 

.10 

•lune 

m 

June 

8 

.10 

IHInde  It  Dauche  . 

.  l.JW 

.45 

efune 

24 

Mav 

11 

.90 

1  Hiram  Walker  . 

1.40 

.1.5 

Apr. 

18 

Star. 

18 

.70 

iHclt  Renfrew  C 

..  .80 

.15 

Mav 

Apr. 

15 

.10 

'Frank  W.  Horner  Cl.  A  . 

..  ..iO 

.t2’i 

July 

2 

June 

t 

..T7'i 

jHoward  Smith  C 

..  1.20 

.10 

Apr. 

29 

Mar. 

31 

.60 

Imperial  Bank  . 

..  1.80 

.40 

May 

Mar. 

31 

.80 

Ingram  Ic  Bell  pfd . 

.60 

.1.5 

Apr. 

30 

Apr. 

15 

..{0 

International  Rronre  C 

.70 

.I.> 

.A  nr 

15 

Mar. 

22 

.40 

International  Utilities  C  . . 

.1.5 

June 

1 

May 

13 

.70 

Inveatment  Foundation  C  . 

..  2.40 

.80 

Apr. 

18 

Mar. 

15 

1.20 

taurentide  Accept.  'A't'B’ 

.  .80 

.13 

Apr. 

30 

Apr. 

15 

.10 

Lewis  Bros. 

.80 

.1.5 

Apr. 

29 

Mar. 

It 

.10 

Loblaw  Companies  Cl.  A 

..  .40 

.10 

June 

1 

May 

4 

.20 

Loblaw  Companies  Cl.  B 

.40 

10 

June 

May 

20 

Loblaw  Groceterias  C 

..  2.16 

..>4 

•lune 

May 

1.08 

M.  Loeb  “Sa.”  . 

.10 

Apr. 

28 

Apr. 

14 

.10 

Maple  Leaf  Gardens  ... 

.  l.?0 

.10 

Apr. 

15 

Apr. 

.80 

Maple  Leaf  Milling  C  Sa.  .. 

.  .60 

.2a> 

May 

31 

May 

13 

25 

Montreal  Trust  . 

,1.5 

Apr. 

15 

Mar. 

31 

.95t 

Do.  Do.  (extra)  _ 

.30 

Apr. 

IS 

Mar. 

31 

.95r 

McCabe  Grain  . 

.12li 

May 

Apr. 

1.5 

.8.) 

McIntyre  Porcupine  . 

.  1.00 

.2.5 

June 

May 

.50 

Mexican  Light  C  . 

1.00 

.2.4 

May 

2 

Apr. 

14 

.50 

Minnesota  L  Ontario  Paper 

C  1.60 

.40 

May 

Apr. 

.80  1 

Moore  Corp.  C . 

-RO 

.20 

.Iul.v 

3 

May 

27 

.40  ' 

Mount  Royal  Rice 

.  1.00 

.25 

Apr 

10 

Apr. 

15 

.75f  1 

Mount  Royal  Rice  (extra)  .. 

,2.4 

Apr. 

10 

Apr. 

15 

.75f 

'National  Steel  Car  . 

SO 

.20 

Apr. 

15 

Mar. 

15 

.40  1 

[North  American  Fund 

.08 

A  nr. 

10 

Mar. 

.11 

ns 

i  Northern  Que.  Power  C 

.  1.80 

40 

8pr 

2.5 

Mar. 

31 

.80 

'Northland  UlUitlea  C  “Sa." 

.2.1 

May 

Apr. 

18 

.25 

iok.inagan  Helicopters  C  “Sa.” 

.1.5 

Apr. 

20 

Mar. 

21 

.15  ‘ 

Ontario  Steel  C  . 

.  1.00 

,2.5 

May 

13 

Apr. 

14 

m 

Ontario  Steel  pfd. 

7  00 

1.7.5 

May 

13 

Apr. 

14 

1.50 

Oahawa  Wholesale  CL  'A* 

.10 

Apr. 

15 

Mar. 

IS 

.10 

P.A.C.  Investment  . . 

.01 

June 

1 

May 

13 

.08 

Penman’s  Ltd.  C  . 

.  l.RO 

.45 

May 

18 

Apr. 

15 

90 

Penman’s  pfd . 

.  6.00 

1..3n 

Mav 

2 

Apr. 

3  00 

Peoples  Credit  . 

.  .60 

.15 

May 

18 

Apr. 

30 

.40t 

Price  Bros.  C  . 

.  2.00 

..10 

May 

2 

Apr. 

I 

.50 

Pronto  Uranium  Mines  .... 

,60 

Apr. 

20 

Mar. 

31 

.60 

j  Provincial  Bank  . 

.  1.00 

.25 

May 

2 

Apr. 

15 

..lO  ! 

Quebec  Power  . 

.  1.80 

.40 

May 

25 

Apr. 

15 

.80  ! 

fteitman’s  (Can.)  Ltd.  C  . 

.  .30 

.07Va 

May 

2 

Apr. 

15 

.15  I 

Reitman’s  (Can.)  Ltd.  Cl.  'A* 

.10 

.07>a 

May 

2 

Apr. 

13 

.15  1 

Reynold’s  Aluminum  pfd 

4.75 

MO 

Mav 

1 

Apr. 

1 

2. .18 

Holland  Paper  Cl.  ‘A’ 

1.00 

.25 

•lune 

1 

May 

15 

.7.5t 

Holland  Paper  Cl.  ’B’  — 

80 

.l'> 

June 

1 

Mav 

18 

.5.-|f 

Rolland  Paper  pfd . 

.  4.25 

I.O6V4 

June 

15 

June 

1 

2.1.".x 

Salada-Shiriff  Horaey  C  .  . 

.  .24 

.08 

.lune 

1.5 

May 

25 

-12 

Shawinigan  W.  It  P.  C 

.  .60 

20 

May 

25 

Apr. 

14 

.40 

Shawin.  W.  &  P.  Cl.  'A’  C 

1.33  1/3 

.33  1  3 

May 

13 

Apr. 

19 

66  2  '3i 

Sherwin  Williams  “Ord.”.. 

l.Rij 

.45 

May 

2 

Apr. 

8 

l.l.i* 

N.  Slater  Co.  Ltd.  C 

.  1.20 

..10 

.May 

2 

Apr. 

8 

.85t 

St.  Lawrence  Corp  C 

.  1.00 

.23 

Apr. 

25 

Mar. 

25 

.50 

.'Stanley  Brock  Cl.  *B* 

.  40 

.10 

2 

Apr. 

11 

.20 

Steel  of  Canada  . 

-  2.40 

.80 

May 

2 

Apr 

4 

1.50t 

Supervised  Amer.  Fund 

.01 

May 

22 

Mar. 

15 

.03 

Supervised  Income  Fund  * 

.04 

May 

22 

Mar. 

13 

.04 

Texaco  (Can.)  Ltd.  C 

.  1.80 

.40 

May 

31 

Apr. 

10 

.80 

Toronto-Dominion  Bank  ... 

.  1.90 

.47‘s 

May 

2 

Mar. 

11 

.95 

Trans-Canada  Corp.  C  .... 

.25 

July 

1 

June 

15 

.SO 

United  Keno  HiU  . 

.10 

Apr. 

25 

Mar. 

31 

.20t 

Wert.  Can.  Breweriea  . 

.  1.20 

30 

June 

1 

Apr. 

29 

.60 

Western  Grocers  Cl.  ’A*  .. 

.  2.00 

Apr. 

15 

Mar. 

15 

1.00 

Western  Plywood  Cl.  ‘B*  . . 

.I7'a 

Apr. 

15 

Mar. 

22 

.3.1 

Westminster  Paper  . 

.  .70 

.17la 

Apr. 

29 

Apr. 

8 

.431 

Westminster  Paper  extra  . 

.10 

Apr. 

29 

Apr. 

ft 

.4:»t 

Wool  Combining  Corp . 

.  .60 

.15 

Apr. 

15 

Mar. 

:n 

.30 

Zeller'S  Ltd.  C  . 

.15 

May 

2 

Apr. 

1 

.6.3 

'Zellers  Ltd.  pfd.  . 

.  2  25 

.56  Vi 

May 

2 

Apr. 

1 

1.12*1 

j  Note— Unless  otherwise 

Indicated. 

dividends 

are 

on  a 

quarterly 

basis.  { 

1  Sa.  Semi-annually:  Int.  Interim  Arr. 

Arrears: 

(U.S.) 

U.S. 

Funds. 

t>  Includes  | 

IVIOUcST  \9din  ^  $1,248,000  bank  loan  secured By  Order  of  the  Board 

iln  Earnings  S  '' o.Lr'IiT.r; 

Q  The  newly  re-classified  clas.Sj  LIMlItU  » 

TOr  rSniTIdnS  -a  ’  and  ”B”  shares  received  DIVIDEND  NOTICE  i  Toronto. 

I  _  dividends,  on  March  1,  1960,  o.  Notice  is  hereby  given  that  the!  March  18,  I960 

I  v»«r»  .nd.H  n.crmbrr  2iii|l7'z  cents  and  15  ccnts  per  share,  directors  of  the  Company  have!  _______________ 

IMS  i«s  During  the  year,  cornpany  declared  a  quarterly  dividend  ofj  '  —  ■" 

op.r.  Profit  . i.«i.i..rv'i  I.BS0.968: gained  several  thousand  Cana- 40  cents  per  share  on  the  mu-’ 

Not  Earning.  .  202.iMi9  <iS7.2i.i|dian  shareholders  and  98  per  centi^^gnding  common  share.s  without 

Hork”"r«p"t»i  ’  s.s2s??3s  7.(i.i.v6f9 ! “f  't*  stock  IS  now  held  in  value  in  the  capital  of  the  HIGHLAND-BELL  LIMITED 

curr.  Ratio  K.11— I  2.SS— I ! Canada .  .Company  payable  .lulv  2,  1960.  to  -j 

On  somewhat  higher  sales. - sharehofders  of  record  at  the  Dividend  No.  44 

Penmans  Ltd.  reports  for  ‘he  n  _  ypar  Fftr  business  on  May  31.  nqtiCE  is  hereby  given  that 

17  Sit*.  “  DivSvr/n  eJn?; 

earnW.To?  Ite  year  iHinde  &  DaUChe  By  Order  al  Ihf  Board  per  share  has  been  declared  on 

howevTwS^tlv  hLher^^^^^^^^^^^^  ^  DREWRV.  the  outstanding  Common  stock 

nowever.  were  siigniiy  nigner  -  Secretary.  of  Highland-Bell  Limited,  pay 

Balance  sheet  shows  a  modcr-  fibcI  ,..r.  .nd.d  oaiabar  si  ^  j,  ,,  ^,960.  lable  in  Canadian  funds  on  June 

ate  increase  in  net  working  ca-  i - - 30th.  i960,  to  shareholders  of 


Oper.  Profit 
»!  Eorningo 
On  Common 
Work,  rapital 
jCurr.  Ratio 


Fiscal  yaara  ended  October  31 
19.33  19.38 


pital  from  end  of  1958,  with  cur-  ioppr.  Profit 
rent  assets  up  at  $9,359,236  from!»‘  Eominn 
$8,734,111  and  current  liabilities  ^"^  ’^cVpItoi 


•  .SSI. Ills  7.S6I.S40 

1.SS2.87S  1.323.6«t 

4.31  3.SS 


.  By  Order  of  the  Board  per  share  has  been  declared  on 
I  W.  E.  DREWRY.  the  outstanding  Common  stock 

'  Secretary.  of  Highland-Bell  Limited,  pay- 

1951  ”  April  1L.1960.  lable  in  Canadian  funds  on  June 

3 - - j30th,  1960,  to  shareholders  of 

BULLOCH'S  LIMITED  I  record  at  the  close  of  business 


DIVIDEND  NOTICE 


[record  at  the  close  of  business 
on  June  8th,  1960. 


with  1.098,492.  Dauche  Paper  Co.  of  Canada  dividend  of  25c  per  share  be  paid  .1.  D.  MUNROE, 

In  directors’  report  G.  W.  Ltd.  for  1959  states  that  increased  .upon  the  outstanding  Class  A  .Secretary-Treasurer. 

Grier,  president  states  that  sales  wages,  taxes  and  transportation  Common  Shares  of  the  Company,  y  P  .. 

followed  a  normal  pattern  show-  charges  kept  returns  on  invest-[and  that  a  dividend  of  18c  per  ,,  .  u 

ing  some  increase  over  19.58  and  ment,  though  better  than  19.58|share  be  paid  upon  the  outstand-  A'®'"'’" 
were  assisted  by  seasonal  wca-  figures,  at  ”a  far  from  adequateling  Class  B  Common  Shares  of! 
ther  throughout  the  year.  level”.  'the  Company  on  May  2,  1960  to! 

"The  price  of  wool,  the  most  Total  sales  of  all  products  (shareholders  of  record  at  the 

expensive  fibre  used  in  large  manufactured  in  1959  climbed  to  [close  of  business  on  April  14, 

quantities  entering  into  our  pro-’a  record  of  $33,612,590.  Earning.-?. : i960.  MsrAAII  I  AM  Rl  HEDEI 

ducts.”  president  savs  "ad-!  17  per  cent  higher  than  those  of[  g  Order  of  the  Board  IViaLIVIILLMIl^  DLUCl/CL 
vanced  in  the  month  of  April!  the  previous  year,  were  bettered  I  '  '  [  AMH 

by  about  20%  and  remained  fair-  by  improving  operational  effi-|  A.  H.  WATSON,  AiMU 

ly  steady  at  that  level  there  after  ciency  and  lowering  costs.  !  Secretary.  ,  nitiwux 

to  the  end  of  the  year.”  Over-capacity  in  shipping  case. -  rUWcLL  RIVcR 

Referring  to  the  report  of  the | manufacturing  division  of  the  in-  LOBLAW  COMPANIES  , 


ducts.  president  says  ad-  (7  per  ceni  nigner  man  inose  or  g  o^der  of  the  Board.  ' 
vanced  in  the  month  of  April! the  previous  year,  were  bettered  •  , 

by  about  20%  and  remained  fair- by  improving  operational  effi-|  A.  H.  WATSON, 

ly  steady  at  that  level  there  after  ciency  and  lowering  costs.  !  Secretary. 

to  the  end  of  the  year.”  Over-capacity  in  shipping  case. - 

Referring  to  the  report  of  the  manufacturing  division  of  the  in-  LOBLAW  COMPANIES 
Tariff  Board  on  hosiery  and  knit-  dustry  has  kept  the  marketingj  I  lUITFn 

ted  goods,  pre.sident  states  that  I  situation  highly  competitive.!  uiiviiiei/ 

apart  from  a  minor  revision  in  This,  together  with  a  price  Notice  is  hereby  given  that  « 
the  wording  to  tariff  item  5()8  !  squeeze,  has  led  to  progressive  dividend  for  quarter  ending  Ma^  j 
he  recommendation  was  a  re- 'erosion  of  profit  margin. 
duction  in  the  most  favoured  na-;  Application  has  been  made  to  foiiovh's: 

tion  tariff  "which”  he  says  “is  change  company’s  name  to  Hinde  pj.j{gj.,.^^  s-hares  soreni-i 

disappointing  from  our  point  ofiand  Dauche  Ltd.,  and  future  cumulative  Redeemable  per  share 

view.  The  Finance  Minister  has  financial  statements  will  be  con-|cias»  "A"  Shares  . pl.”'?har*e| 

indicated  that  any  action  on  the  sol'dated  with  those  of  SI.  Law-jci«i  "B"  Shares  .  iocents 


Tariff  Board  Recommendations  rence  Corp.,  its  new  parent  com-j 
is  unlikely  to  occur  until  the  bud-  pany. 

get  of  1961.”  By  joining  the  St.  Lawrence | 


MacMILLAN,  BLOEDEL 
AND 

POWELL  RiVER 
LIMITED 

(Formerly  PewtII  River 
Company  Limited) 

NOTICE  OF 
ANNUAL  GENERAL 
MEETING  OF 
SHAREHOLDERS 


Famous  Players 
Earnings  Down 
At  $1.30  Share 


rence  Corp.,  its  new  parent  com-j  per  sharej  SHAREHOLDI 

pany.  !  The  dividend  will  be  payable! 

By  joining  the  St.  Lawrence charobnMorc 

record  at  close  of  business  on  the|To  the  Shareholders  of 
Corp.  family,  Hinde  and  Dauche, 40,  jjgy  May,  i9(>o.  The  transfer  wocvuii-jn  Rtncdni  un/4 
will  gain  the  inherent  advantage  |  books  will  not  be  dosed.  Payment  -wacMiiian,  nioeaci  ano 
of  a  fully  integrated  po.sition.  win  be  made  in  Canadian  funds.  Powell  River  Limited: 


of  a  fully  integrated  po.sition. 

Monarch  Knit. 
Earnings  Hold 


R.v  Ord^r  of  Iho  Board. 


NOTICE  IS  HEREBY  GIVEN 


fears  ended  hceember  .list 

i?_>9  195J  (  Monarch  Knitting  Co.  Ltd  re-  CO.  LIMITED  [West  Georgia  Street.  Vancouver, 

er  Prnfll  7  Its'lt  844  3  774  71’  1^1  CamingS  Of  $159,484  for  'uniHol,  rnl...v,hl,  nn  T,, 

se!  I^eme  ...  1.189,187  i.4SR.4S3:the  year  ended  December  31  last.,  .  »  hereb.y  given  that  a  British  Columbia,  on  Tuesday. 

‘  .  *'’*’;'’3!I  *'*’^’’??iThis  compares  with  net  of  $151,-  haT  b"een'‘deci1?ed""on^h^  ‘he  26th  day  of  April,  1960.  at  the 

•rk"  cnnitai  i(i,354.77n  io.588..7':3  051  in  thc  prcvious  period.  jcapitai  stock  of  the  Company  as  hour  of  2:00  o’clock  in  the  after- 
rr.'  Rail.  7.6-1  i<v7-:i  |  Preferred  dividends  during  the  noon.  Pacific  Daylight  Saving 

Famous  Players  Canadian[year  totalled  $46,692.  uo  from  first  Preference  tho  r>r  elect ino 


j  R.  G.  v^EC^H,  that  the  Annual  General  Meeting 

Toronto.  April  .4.  1930.  ecietary.^^^  shareholders  of  the  above- 
named  Company  will  be  held  in 
LOBLAW  GROCETERIAS  the  Ballroom.  Hotel  Georgia,  801 
CO.  LIMITED  [West  Georgia  Street,  Vancouver, 

Notice  i.  herehv  eiven  that  .'British  Columbia,  on  Tuesday. 


v>t  FarBlncf 
Pff  Shi»r^ 
(Vnrk.  Canital 


Corp.  Ltd.  reports  for  year  1959i$25.120  in  1938.  All  arrears  of!  ledeV^a^bT^Senes  -A’  per'sha"'!  i,  r  rv-  .  r  .k 
net  earnings  about  16  per  cent  ^dividends  on  the  preferred  stock,' Second  Preteren«  cents  ^  Board  of  Directors  for  the  en- 

lowor  than  for  the  preceding! which  at  December  31.  1959,'  per  share  suing  vear,  considering  the  ac- 

year.  Earnings  include  profit  of  amounted  to  $20,610,  or  $5.63  plr7har*e, counts  and  balance  sheet,  receiv- 

$298,409  in  1959  3nd  $248,781  in  share  were  declared  oavable’  ^4.  j  .i  ^  t  *1.  *  r  6U  r\’  * 

iQ-o  nn  cuu  of  fivo/i  accetc  l  A  'I  I  I  u  pdyduic.  dividend  will  be  payable  mg  the  reports  of  the  Director.^ 

l9o8  on  sale  of  fixed  assets.  April  1  to  shareholders  of  record.  June  i.  1930.  to  shareholders  of  .  .  , 


noon.  Pacific  Daylight  Saving 
.77%  cents  Time,  for  the  purpose  of  electing 


year.  Earnings  include  profit  of, amounted  to  $20,610,  or  $5.63  a] 


Common  Shares 


Decline  in  earnings  is  due  al*  March  18. 


:  record  at  close  of  business  on  the  Auditors,  conferring  a  gener- 


most  entirely  to  the  box  officej  Sales  in  1959,  K.  L.  Markon  b^ks*  wm  ”t’' be ^dosli’.'pa^'min'i 


Fitzgibbons.  president, [elimination  of  worsted  machine 


By  Order  of  the  Board 


LIMITED 

NOTICE 


the  Board.  unless  then  continued  by  ordin- 
R.  G.  MEECH.  3ry  resolution)  to  take  or  acquire 
Secretary,  by  purchase  or  otherwise  any 

- ; shares  in  any  other  corporation, 

I  TINIi  rn  transacting  such  other  busi- 

L  I  inu  Uv.,  gg  prQpcrly  be  brought 

before  the  meeting. 

ICE  DATED  at  Vancouver,  British 


jOper.  PrMII 
I  N>l  Earnings 

iPrr  Shar^ 
Work.  Capital 
Curr.  Ratio 


[part  of  the  year  and  in  the  sum-  provement  has  been  show'n,  - shares  in  any  other  corporation, 

Competition  Cut  Sense'r''’'  “-’"""-•'-“'''[“’f;  s?  aS"*  «  "rlSil  CANADA  MALTING  CO., 

I  C  Max*  Opening  of  a  branch  at  Seven^counts  have  been  included  of  all  dividends  on  common  shares,  i  iiuiTrn  properly  be  brought 

J.  J*  AniTCnGII  NcT  islands,  while  accounting  for. those  companies  in  which  Fam-!  Monarch  Knitting  sales  volume!  Limiitw  before  the  meeting. 

_  most  of  the  decrease  in  com-'ous  Players  owns  more  than  50jand  profits  are  expected  to  be  NOTICE  DATFD  at  Vancouver  British 

T»r.  eaded  Dzeemb.r  si.i  Pany-^s  Working  Capital,  also  pcr  cent  of  the  voting  shares.! increased  in  1960.  NOTICE  IS  HEREBY  GIVEN  Columbia,  this  7th  dav  of  April, 

i9j9  i9.>i  ! added  to  operating  costs.  Previously,  it  had  been  90  per  -  iihat  the  Annual  General  Meetinu  of 

»  .  143.366  I35,97si  Dlrcctors  to  couoter  declining  cciit.  Figurcs  for  1958  havc  becn.^ol  Combinq  CorD. 

(•  ....  56.193  105.833  profits  on  somc  products,  and  adjuslcd  accordingly.  Mr.  the  Rv  Order  of  the  Board. 

,.r  ;-  M89"wl  to  maintain  company’s  position.  Sibbons  points  out  that  the  new|Earnin9S  Higher  KofTomKnTu^ay,^^^^^^^  ,  ^  kyLES 

3.43-0  5  86-^  are  reportedly  endeavoring  to  basis  gives  a  more  completei  A  net  profit  of  $96,680.  or  $1.86  day  ofMay,l960.  atthehourofU:30  ‘  ’ 

,  ,  ,  c't^onch  new  lines.  picture  even  though  in  the  ag-ia  share,  is  reported  by  Wool Eastern  Daylight  Saving  Time.  setreiary. 

ear  s  earnings  s., - gregate,  the  additional  companies  combing  Corp.  of  Canada  Ltd.  The  attention  of  holder. 

t  Co.  Ltd.  dipped  dur-  p  ^ _ -  do_  not  represent  for  the  year  ended  December  wurruni.  Hiree.ed 


143.360  335.975! 

56.193  105.835 

0.94  1.70 

3,189.094  3.330.354 


launch  new  lines. 


NOTICE  IS  HEREBY  GIVEN  Columbia,  this  7th  day  of  .April, 
that  the  Annual  General  Meeting  of 
the  Shareholders  of  C  A  N  A  D  A  ' 

MALTING  CO.,  LIMITED,  will  be  r,..  rirder  nf  the  Rnarri 

held  at  the  Royal  York  Hotel,  in  the  ^5  Ordtr  Ol  the  board. 

City  of  Toronto,  on  Tuesday,  the  10th  i  a  kN'I.F*? 

day  of  May,  1960,  at  the  hour  of  11:30  qo/Toturi/  ’ 

.  _  n...,i,'/,iA<  iq.uinu  Tirr./,  Sccretary. 


Last  year’s  earnings  of  J.  S. 

Mitchell  &  Co.  Ltd.  dipped  dur-  p  **  y  C 
ing  a  business  period  described  DcTTBl  T  cai  jGCII 

3!!  For  Canada  Wire 


an  important  nart  of  total  oner  ui  i  in-o^  mu'  menta  of  pro6t  and  loas  and  earned  | of  share  warrants  is  directed  to 

an  important  part  OI  total  oper- 3ist_  fg^g  Jhis  compares  with  surplua,  and  the  auditors  report  there- [„  .  r,  1  , 

jations,  nor  do  they  have  a  sig- net  of  $54,030,  or  $1.04  a  share,  on,  to  elect  Directors  for  the  ensuing  Section  13  nf  the  Regulations 

inificant  effect  on  earnings.  for  the  previous  year.  year,  to  appoint  Auditors  for  the  en- .pertaining  to  Share  Warrants 


Ash  Temple  Net 
Little  Changed 


Good  First  Quarter 
Chrysler  of  Canada 


. ,  il  ,  w  .  .•  11  rOr  Lanada  Wire  inincant  effect  on  eamings.  i for  the  previous  year  year,  to  appoint  Auditors  for  the  en- .pertaining  to  Share  Warrants 

as  ”fa.r  y  brisk  but  exceptionally  ^ailOU^fllC  progres.s  was  made  in,  forking  capital  at  end  of  last  rnrJTrrsa'ctVuch'oTerbr^^^  sets  forth  the  procedure 

competitive  ,  ,  Toronto.-Canada  Wire  &  Cable  up  aa^  pTo^er.y  come  before  an -fg,  ,efing  in  respect  to  share 

Increased  cost  of  providing  ,  ,  ,  lueatres.  At  me  year  end.ifj-gj^  $140,110  a  year  earlier.  Annual  Meeting.  j  r  j  , 

.  .  ,  ..  .  _ Ltd.  IS  looking  for  a  better  year  the  company  and  associates  oner-  By  Order  of  the  Board,  (warrants  and  for  attendance  at 

adequate  customer  service  took  ^  ^  3J5  3^  dfive-in  .  .T" - p  .  |  GEORGE  J.  WILIAMS,  (General  Meetings  or  giving 

nresideni  inid  churoU^Morc  ‘heatrcs.  Kitchener  and  Quebec  MC LCD n,  DUdCen  _ _ rirx  XifarsK  *  1  Qf;n  ^  nTftvv  foDv  nf  ?\nrfinn  i.?  ai?  upH 


its  toll. 

Butler  division  of  company, 
said  to  have  operated  on  a  satis- 


president,  told  shareholders  at kitchener  and  Quebec  MCLCan,  DUaaen 

--e.  Pr.fiu,  h/ 2.  "icSuTy.r'uS  Assets  Volue  Off 


By  Order  of  the  Board,  (Warrants  and  for  attendance  at 

I  GEORGE  J.  WILI^M^S,^^  [General  Meetings  or  giving 
iToronto,  Ontario,  March  4,  1960.  proxy.  Copy  of  Section  13  as  well 
!  NOTICE  to  holder*  of  Share  War-  gs  form  of  proxy  and  form  of 
rants  under  the  Regulations  of  the,  .  o»_i.  -r,.,-* 

YTAmnAtiv  «ri/,n4ed  hv  the  Comoanv.  Certificate  by  a  Bank  or  Tru.At 


-  -  fo/.tnrv  haeie  in  iQSQ  wac  nartiv  cxpccted  to  community  antenna  system  will!  Value  per  unit  of  the  McLean,  company  adopted  by  the  Company,  certificate  by  a  Bank  or  Trust 

Ash  Temple  Ltd.  reports  for.  Windsor.  —  Chrysler  of  Canada  be  below  a  "return  consistent  be  completed  this  month  and  the  I  Budden  Ltd.  Investment  Man-  HoldersofShareWarranta.inorderlcgrnpany  as  to  deposit  of  share 

year  1959  net  earnings  of  $160,441  [reports  its  best  first-quarter  pas-  ^£lL'| with  capital  value  of  the  com-  one  in  Port  Arthur  will  be  ready  agement  Fund  as  of  March  31  may  be  obtained  from 

or  $1.28  a  common  share,  little' sengcr  car  production  record!  r*  I  J  iPany.  ^  this  Fall,  Other  situations  arc  ast  was  $14.99,  including  accrued  The  Toronto^Gencral 'the  following: 

rhan<^pH  from  $150  4^18  nr  $1  27  a  m--?  CjOftlD&llV  lllClCX  D.  G.  Lumbers,  vice-president  surveyed.  Requests  for  interest  of  11  cents,  the  com-  Trust*  Corporation,  the  Transfer 

share  in  Sales  showed  3 ^  ^  land  general  manager,  ^stated  that  <-onncctions  in  Etobi- pany  s  report  for  the  first  quarter  Agent  of  the  Company,  or  with  a ,  ^  I  ^  Company, 

emun  By  the  end  of  March,  the  Wind- '  P's*  sales  in  1960  are  ejected  to  tonicoke  (Metro  Toronto)  have  been  reveals.  w«»  P.nd.r 

.small  increase  over  1958  Whllei  ......  AcadU-AUanlic  8  Hudson’s  Bay  O.  g  dre  expeciea  10  top  n^uic^  o  O  certificate,  which  must  be  produced  >  626  West  Ptnder  5t., 

operating  profit  was  off  at  $381.-'®°’'  P*°°‘  shipped  16,142  pas-  Agnew-surpass  7  imperial  ou  5!l959  by  10  per  cent.  beyond  expectations.  This  represents  a  dip  of  3.9, Annual  General  Meeting  or!  Vancouver  2  BC 

c-1  o/,  o/,lv,r.„-/,/4  «704  sno  con/TDr  .  oVii/.l/..  .11  _  1  Anglo-Rouyn  » Imp’l  Tobacco  I2j  p.,  ,u„  Working  Capital,  report  slatCS,  per  cent  from  the  year-end  valu-  filed  with  a  proxy  before  the  Annual  Vancouver  Z,  B.t. 

.5ol  as  compared  with  $394,508.  senger  vehicles  of  all  makes,  Ash  Tempi.  s'lroSuoi.  Giaia  iii  the  first  two  months  of  i.  little  chansed  from  $in  588  332  ation  of  $15  60  G^eTal  Meeting.  Forms  for  this  ^ 

Dealing  with  the  outlook,  H.  G.  compared  with  13.491  for  the  like  ^  L*b*u  5|1960  results  were  substantially  a  -au  *  j;  _  cnKctonVioi  tho  «.ac  roiaUvoii-  purpose  can  be  obtained  from  The^  Canada  Trust  Company, 


operating  profit  was  off  at  $381.-isor  plant  had  shipped  16,142  pas-  Agnew^urpass  7  imperial  ou  ‘  5!1959  by  10  per  cent.  j  beyond  expectations. 

.551  as  compared  with  $394,508.  senger  vehicles  of  all  makes,  u!  ‘he  first  two  months  of  luue'cLS^fVornTm  . . 

Dealing  with  the  outlook,  H.  G.  compared  with  13,491  for  the  like  b^IIh  r  ? results  were  substantially  notwithstandine  the  substantial  The  decline  was  relatively  p^rpoee  can  be  obtained  from  The! 

hp  more  nr  less  similar  to  those  "‘‘h  production  back  in  full't'anada  wira  J  Monarch  Knit,  sireduction  imoroved  sales  and  eompanies  and  in  the  Telemeter  sidering  the  sharp  downward  ad-  at  its  Toronto  Office,  or  fr<^  tl^i 
ne  more  or  ie.ss  simuar  to  in^e,^^^^^^  ^  tan.  Delhi  sPato  con».id  ii  system.  justment  in  Canadian  and  Am-'office  of  CANADA  MALTING , 

of  the  past  hvo  years.  Prospects-swing  this  week  after  a  three-day  Canadian  f-m  2 Pembina  p.l.  g'lirmer  product  prices  ^  ^  -  -  -  ~  . 

for  the  .sale  of  both  conventional  [interruption,  a  prediction  of  buoy- J"*;;:.  9  rnmoT-a^'"  9^  Company  reported  for  1959  net:o76.842  in  19.58. 
and  newly  designed  dental  equip-  ant  spring  sales  wa.s  made  by  R  comb.  Ent'prUes  a  Poweii  River  5  ^'^fnings  of  $455,650  or  44  cents  Mp#  parnino«  fnr  vrar  amnnni 
ment  appears  favorable.  D.  Armstrong,  executive  vice-1^®"**  ®iPer  share.  toM  oA  or...=»*i  tA  o-  aoaic 

Balance  sheet  at  December  31 1  president.  !co“aur“m‘M®'  n  Pmv'i  ®t“  „,po,  i  5  Adverse  factors  remained.jg'^.hgre  'which  compares  with 

reflects  a  strong  iquid  position,  “Not  only  are  we  leading  last!^™**?  k  *  Pr^s'^ent  told  the  meeting,  in- ,050  fjeure  of  $151  362  or  61  cents 

with  worKmg  capital  up  $43,000  year’s  figure  by  more  than  ten t...  M^ding  import  competition  ggj ‘S-S^BSure  of  $loL362  or  61  cents 
al  $1,068,359.  Ratio  of  current  per  cent  in  car  shioments  **  saidir)ome  Mine*  iisogemine*  ii  rising  labor  rates.  «  ^  rk.*AA;^An4 

rfo^^Va^su^plus'of  "  T  nr  C  . -  “^at  ^csSS^^rr^ro'rwhat 

^46  is  a  $69i  [ncr^sl  atteV  c^el“e  ^cor'^  b^lhe  ciJa'diar''^™*"^  * “  ^  '!  Jeicf  eX  SaleS  low  the  original  e^imates  due  to 

dividends  of  $92  014  including|automolive  industry  as  J  whde.i?—%V.ycr.  z?;  ,?lSctNcW  ReCOrd  stdke^“S%oL  S  cstaWhS 

$60,000  or  60c  on  the  common.  ’’Furthermore  Chrv;lpr  nf  Pan  12  Tr*".  Pr.irie  4  T.,i,.fi/,„  i  d'm  lums  ui  tMdoiismni, 

^ _ ruiiiu-iiiiuit,  ^./iirysier  OI  tan-jej^n.,  s,„|  y/  4Tri«(t  ou  91  Teleflex  Limited,  manufactur  a  new  industrial  products  sub- 

sHAWiNiGAN  WATER  *  POWER  !?°^®  flexible  remote  control  sidiary.  Sales  of  control  systems 

Shawiniggn  Water  gi  Poww  Co.  ad-i  is  up  appreciably  in  the  ten  met- '3:w''w^hr*Prodi.  n  systems  and  mechanical  linkages! for  military  aircraft  accounted 
vw»  that  *11  •ddition^  290  romrMn|ropolitan  centres  of  Canada,  and  iiaiinor  m.  ii  w.bb  A  Knapp  13  reports  consolidated  sales  in-|for  48%  of  total  1959  sales. 


General  Meeting.  Forms  for  this! 


,!  firmer  product  prices  'ii-l _ _ _ 

1.  Company  reported  for  1959  net  076.842  in  19.58.  ! 

yearnings  of  $455,650  or  44  cents  pgmings  for  year  amount- 
,  ,  .  .  !t'd  to  $262,273,  equal  to  97  centsi 

I  .sharo.  which  compares  withi 


jusiment  in  Canadian  and  Am- office  of  CANADA  malting  ^ 
crican  common  stock  prices  since  LIMITED,  1  Bathurst  Street, 
the  year-end.  , 'Toronto^ _ , 


niuMUK  .auor  rates.  ^  ^  president,  states! 

5|_  I  ,|  -  I  that  results  were  somewhat  be- 1 

^jlClCrlaX  dales  !low’ the  original  estimates  due  to: 

Kl«w  effects  of  the  U.S.  stceli 

niijwi  ew  ixewora  strike,  and  costs  of  cstablishingj 

,1  Teleflex  Limited,  manufactur  a  new  industrial  products  sub-| 
ii|cr  of  flexible  remote  control  sidiary.  Sales  of  control  systems! 

4U„„t«r».  ana  nannkanlnnl  llnl-.n.a  C III. _  .1 _ ti  _ ..j! 


tharss  havs  b^n  Usued  undsr  .twk |  ^4,^  fg,.  g  continuance  of  this  H'*)>)*'’<)  9  Wert.  Copper 

purchase  pl.S  There  are  now  7,«26.ft53.  OI  iniS  ^ 

comiaan  rtui**  outstanding.  Itrcnd  as  Spring  progresses.  Home  ou  6  Zulapa  Mines 


13  reports  consolidated  sales  in-|for  48%  of  total  1959  sales,' 
Jjcrcased  by  52%  to  a  new  highlagainst  62%  in  19.58,  and  76%  ini 
siof  $6,193,267  for  1959,  from  $4.-ll957.  ‘ 


CANADA'S  Original  Mutual  Fund 

HAS  DECLAgED  ITS 

109^^  CONSECUTIVE  QUARTERLY  DIVIDEND 

““  EIGHT  CENTS  PER  1HA»E 

PAYAIIE  MAY  I.  I960  TO  SHAEEHOIDEES  OP  EECOEO  APEIl  U 


CASH  MVIOENOS  EXCEED  $37,000,000  SINCf  OIGANIZATION 

Canadian  Investment  Fund,  Ltd. 


I  Th«  Canada  Trust  Company. 

4SS  Craig  St., 

!  Montreal  1,  Ouc. 

The  Canada  Trust  Company, 
110  Yongt  St., 

Toronto,  OnS. 

I 

I  The  Canada  Trust  Company, 
Portage  A  Fort  St., 
Winnipeg,  Man. 

I  Copy  of  the  Annual  Report  may 
jbe  obtained  on  written  request 
!to  the  Company  at  its  office  in 
Vancouver,  B.C..  or  at  any  of  the 
above  mentioned  offices  nf  The 
Royal  Trust  Company  or  The 
Canada  Trust  Company. 


Ifie  ^nancial  Ifmes 


Offer  $15  Milfion  Issue  Og'l»'e  Bids  11===^  ||  osiek. 

Dominion  Tar  Debentures  f^nc^wp  w  i  TREND  of  the  ^  _ 

-  lOFWP^d  I  c'yrk/^iz  MARK^FT  ii  ; 

Offered  this  week  by  a  syn-icent  of  the  common  stock  of  Ho-  shareholders  of  Lake  of  the  ^  lTXxVxl.x\.JLj  i  jl.' 

dicate  of  investment  houses  head- 1  ward  Smith  Paper  Mills,  Ltd.!  r.  i  u _ ^  w 

cd  by  Wood,  Gundy  &  Co.  Ltd.,|which,  with  its  subsidiaries,  is|Woods  Milling  Co.  Ltd.  have  been  ^  .  «  / 

Greenshields  &  Co.,  Inc.,  W.  C.iamong  the  largest  Canadian  ma-  advised  in  a  letter  from  Arthur'l - ^ -  #<Ay  '  I 

Pitfield  &  Co.  Ltd.,  and  Societejnufacturers  of  fine  and  specialty! Atkins,  president  of  company  ofl  t 

de  Placements,  Inc.  was  an  issue, pa^rs.  an  offer  by  The  Ogilvie  Flour.  *  1 

of  $15  million  6*4  per  cent  sink-  The  continued  growth  of  thel  ,  ,  „i|  Contributed  by  Vgn 

ing  fund  debentures  of  Dominion  Howard  Smith  group  of  com-h''****®  purchase  all  thc|  SCHURMAN  idS 

Tar  &  Chemical  Co.  Ltd.  Offer-  panics  and  the  gypsum  and  lime, outstanding  preferred  shares  oil 

ing  was  made  at  a  price  of  98.50  operations  have  resulted  in  sub-1  Lake  of  the  Woods  at  a  price  oil  Molson  &  Company  Limited 

and  interest  to  yield  6.38  per  cent,  stantial  increases  in  the  overall ; ..go  „  i  ^  ^  ^  ' 

Debentures  will  not  be  redeem-  capital  expenditures  of  the  com-!  !  Since  Christmas  the  bond  |  tibi.  Consolidated  Paper,  Great  < 

able  prior  to  May  1,  1972  for  re-;pany  and  its  subsidiaries.  It  is'  ^lour,  ii  is  po  nira  o  ,  market  has  undergone  one  of  ,  Lakes  and  so  on  all  showed  |  \ 


OSLER,  HAMMOND  I  NANT0N  'm.„  i  i  INVESTMENT  COMPANIES 

•  muni  DOnd  ISSUOSi'SuppliedbrMcCualtBrot.  *C*.  Ltd.l 

LIMITED  I  <r'lo9<n(  guoliitlons.  April  12,  ISM) 


(Closint  guoliitlons,  April  12,  ISM) 

-  Div.  Paid 

^  CITV  OF  ST.  MARTIN  19.59  (cents)  Bid  Asked 

jl  City  of  St.  Martin.  Quebec,  has  22(36)  $  7.17  $  7.76 

1|  awarded  to  a  syndicate  composed  of  Ameri^n  (,roU’th  18  7.42  8.09 

jlBanque  Canadienne  .Nationale.  Credit.  '2a  34.19  S3.M 

Quebec.  Inc..  Durocher.  RodriKue  tt  '.ovest.  lund  38  8.64  9.49 

:  Cie..  l.tee..  Gaston  Laurent.  Inc.,  Flor-  ■  ,  'ii  J'lo 

i|ldo  Matteau  8  Fils  and  Morgan.  Osti-  i 

]|guy  8  Hudon.  Ltce.  an  is.sue  of  S4.>6.(H)0  *  Inve.s1.  3as  8.51  9.30 

|ten-.vear.  6  per  cent  serial  debentures,  r>  a  a  *an.^’**'^*  su 

(maturing  1961-70,  at  a  price  of  96.866.  2m 

,|On  this  basis  net  cost  of  borrowing  to  '’T  2 

;  the  municipality  is  6  696  per  cent.  5^  m.Io  iIm 

-  Exec  Fd.  Can.  ’.58  5.43  5.48 

1;  SHERBROOKE  C.S.C.  First  Oil  8  Gas  3.76  4.11 

^  Catholic  School  Commission  for  the  Grouped  Income  23.7  3.54  3.87 

j|City  of  .Sherbrooke.  Quebec.  has  Group.  Accumulat.  5.23  5.72 


jOn  this  basis  net  cost  of  borrowing  to 
the  municipality  is  6  696  per  cent. 


funding  purposes  at  an  annual  estimated  that  the  total  of  such  j  nwnprshin'  sharpest  recoveries  ever  !  good  gains.  .41  the  same  time 

f hot  ! pxcpld  $20^  000 '^‘  outstanding  common  stock  of  the'  recorded  in  so  short  a  period  of  :  all  these  companies  are  regis- 


2'a?^04T5"VitKVre^S'^’'pro^^^  present  finan-| letter,  and  announcement  states,!  time.  It  is  not  surprising,  there-  tering  increa.ses  in  earnings, 

declining  annually.  A  sinking  cing  will  be  used  to  repay  out- l^^e  acquisition  of  the  outstanding  fore,  that  over  the  past  week  ,  Should  the  exchange  rate  keep 
fund  will  be  established  amount- standing  bank  indebtedness  and !  Pr^'^rred  shares  will  facilitate ,  weakness  in  bond  prices  moving  favourably,  half-yearly 

ing  to  $675,000  per  annum  in  the'the  balance  will  be  added  to  the|‘urther  integratmn  and  even^^^  ,^3^^  appeared.  The  promise  of  a  ,  reports  in  this  field  will  make 
years  1962  to  1979  inclusive.  pneral  funds  of  the  company  to  compMe  merger,  of  the  two  com- 

&  ^cLScaT  Co°Vt?™wSs  purposes,  ScludfnTadditronal  ca-‘  «  is  stated  in  the  offer  that  ifj  sening  of  the  demand  by  the  The  base  metals  stocks  re- 
a  diversified  and  well  balanced  Pital  expenditures.  at  least  ninety  percent  (90%)  of!  government  for  funds  has  great-  :  acted  strongly,  partly  due  to  the 

industrial  operation  divided  into  After  giving  effect  to  the  pre-j^^^  .  shares  are!  jy  eased  the  pressure.  i  swing  in  the  exchange  rate  and 


reports  in  this  field  will  make 
pleasant  reading. 

The  base  metals  stocks  re- 


three  major  classifications:  sent  financing  the  net  assets  n  Presently  there  is  indication  partly  due  to  a  firming  in  lead  nireeiomf  theromnanv 

_ _ of  the  provisions  of  section  128  of  ,,  ,  ,  ,,  ,  .  j  .  uirecioroi  me  company 


li*-**'  Sherbrooke.  Quebec.  h.i.s  Group.  Accumulat. 

(  awarded  to  a  syndicate  composed  of  Growth  Oil  8  Ga.s 

jHp  iDominion  Securities  Corp.  Ltd.  Nesbitt.  I  Investors  Mutual  .33 

(Thomson  8  Co.  Ltd..  Gairdner  8  t'o.  j Investors  Growth  lO'.-a 
f  iil-td  -  The  Royal  Rank  of  Canada  and  Leverase  Fd.  of  C  10 

\  ^^^1*'’'"'  Gouinlock  8  Co  Ltd  an  issue  of  ‘.Mass  Investors  T.  40(12) 

\  ^^^B|$256.500  twenty-year.  5W  per  cent  serial  .Mut.  .Accum.  fund  23,87" 

V  debentures  at  a  price  of  94.78  On  Mutual  Ronds 

^^^^||this  basis  nel  cost  of  borrowing  to  Mul  Income  Fund  26.16 

^^^^Blthe  commission  is  6.149  per  cent  A  North  Amer.  Fund  20 

^^^^^lllotal  of  10  bids  were  submitted  for  the  Savings  8  Inve.st  I9<a 
issue.  Supervi.sed  Amer. 

_  Supervised 

town  FKANCOI.S 

Town  Francois.  Quebec,  has  F"<’c'''Ohics 

awarded  to  a  syndicate  composed  of ;*u,-iiino  ua  i«.  'Ilfia* 
p^nepT  ^  AAr^(IIIOr"H  : Proxincial  Rank  of  Canada.  Veillet,  * 

KL^DCKl  O.  MCCULLt^V,n  iLanglois  k  Courtemanche.  Inc,.  Florido  •irc  r.ina 

If  Fils  and  Credit  Anglo-Francais.  Uee.  <>  Can  tal  Gains  ni^tril 
Osier.  Hammond  &  Nanton  J™! ten-year.  6  per  ••  Dividend  reinvested. 

.  .  .  .  .  w*  ’^*^'**  debentures,  maturing  1961-  •••  sdiusiPd  for  •»  i Ar  i 

Limited  announces  that  Mr.  I70.  at  a  price  of  95.40  On  this  basisl—  ^^qju«ted  for  ,  for  1 
n  iv>f«r»..ilyv«u  aw  ^  borrowing  to  the  munici 

Robert  G.  McCulloch,  a  jpaiity  is  <>737  per  cent 


8.97  9.33 

14.20  14.40 
.5.43  5.48 

.1.76  4.11 

3.54  3.87 

5.23  5.72 

6.62  6.96 

10.73  11.60 
5.80  6.27 

6.24  6.86 

12.91  13.96 

7.12  7.78 


McCulloch. 


•  U.S.  funds. 

<  >  Capital  Gains  Distribution. 

••  Dividend  reinvested. 

•••  .Adjusted  for  2*for*l  split  in  1960. 


chemicals,  building  materials  and  ,  the  company  and  its  subsidiaries  ^  that  a  number  of  corporate  is-  !  and  zinc  prices  throughout  the 

pulp  and  paper.  Company  is  ‘he  mending  Howard  Smith  Paper  The  Companies^^^^^^ 

largest  distiller  of  coal  tar  in  Mills  Ltd.,  but  after  deducting  ?  ‘"vans  oi  dLquiring  me  leinaiu  uni  jj  !  u  .u  u  i  .u  .  ui 

Canada  and  one  of  the  largest  prior  obligations,  were  in  excess  ‘"g  Preferred  shares.  However  should  appear  shortly.  In  addi-  ,  heavy,  though,  if  the  trouble 
producers  of  evaporated  and  rock  of  $146  million  as  of  December  O'f^r  is  not  made  conditional  tion.  a  rash  of  pipeline  financ-  '  in  South  Africa  spread.^  to  other 
salt  in  the  country.  31,  1959.  The  company  will  have  upon  the  acquisition  of  any  stated  — _ _ _ _ _ 

As  the  company’s  building  ma-|$42.5  million  of  debentures  "L  ‘mhp  Erhase  BUSINESS  ACTlVITY-vs-STOCK  PRICES 

ferials  business  grew  and  be-  standing  on  the  sale  of  the  Series '^•'^res.  raymtni  oi  me  purenase  — _________ - ^ — - -  2.0 

come  more  diversified,  its  de-|“B”  Debentures  now  being.Price  will  be  made  as  soon  as  j  1  I  i 

pendence  on  pulp  and  paper  pro-  offered.  possible  after  the  acceptance  in  es  ;«c 

ducts  both  for  sale  and  as  raw  Earnings  of  the  organization  injme  prescribed  manner.  ^  I  435 ixemitiAi  siocm _  ,  _  t"i''V  ■i.'i.’'',*  _ : 

materials  became  increasingly  1959  available  for  depreciation,!  A  quarterly  dividend  of  $1.75  I  -•'’’V''’ '  1  1^*' 

evident.  Consequently,  the  com- depletion  and  interest  amounted  I P^r  share  on  the  preferred  shares  j,- _  rt-'V  ' _ - _  1  ' 

pany  acquired  more  than  59  peri  to  over  $35.7  million.  is  payable  on  June  1st,  1960,  to  1  y  1  1  , 

■ '  '  — - shareholders  of  record  at  the  50  -  - - - - - _ .'200 

I  D  _*  r  a  rigid  rate  base  had  been  estab-  dose  of  business  on  May  20th,  I  hoouctioh  _ _  I 

V.dpiT8l  DOOST  ror  nshed  throughout  the  area,  at  I960.  Consequently,  shareholders  — ,gc 

r*  111*  •  /»  original  historic  cost  less  depre-  who  deposit  their  shares  prior  to  _ _  /  \ _ .  ' 

Ur.  WinniPGQ  UdS  clatlon  plus  working  capital.  the  close  of  business  on  May  20th,  j'  l  1  /  I  -  -i" 

r  ,  .  f  ..  .  .  I960,  will,  in  addition  to  the  pur-  | _ I _ _ 1 

-  c  n"  the  bad  weather  last  ^  i  15  [jy  1  st.wmo * wobus  iNOT.ts  'ST  7  j  ' 

Winnipeg.  -  Shareholders  of  fall-  the  general  manager  sa'f  Phaser T?um  of^$l  75  per  share  ■  >  .  I  ■  1  ■  ■  *  .  1  V/ ,  .  ,  ,  ,  .  i  1 

Wiwni.,01,  r.c  of  o  thc  company  managed  to  add  ^  sum  ot  si./a  per  snare 

Greater  Winnipeg  Gas  Co.  at  a  ^  custoniers  to  its  system.  ‘9  .  compensate  them  for  thc 

.special  general  meeting  following  instead  of  the  originally  planned  ttividend  which  they  would  other-  jpg  can  be  expected.  All  this  '  areas  of  that  continent  some 
the  annual  meeting  here,  ap-  iqq  pj  new  mains,  160  miles  rreeived.  sugge.sts  that,  possiblv.  the  re-  supplies  could  be  cut  off. 

proved  a  bylaw  in^easing  thel,,,ere  laid,  as  a  very  successful  ,  •■‘’'''^nnm.nrL^ent  covery  in  bond  prices  has  been  One  of  the  highlights  ol  the 

<  apitalization  by  .500,000  new  com-  appliance  dealer  co  •  operative  f  temoorarilv  halted  '  past  week  has  been  the  eains 

nion  shares,  to  2,000,000  shares.  Jnins  nrooram  resulted  in  more  has  moved  between  a,  lemporariiy  naiteo.  ^  pa.si  weoK  nas  oeen  me  gams 

Gordon  P.  Osier,  president,  ex- installations  than  had  $118.00  per  share,  over  this  period  ol  time  thc  ,  shown  by  the  food  stocks.  West- 

plained  that  new  financing  will  been  expected  The  dealer  effort  ®  minimum  of  $114.00  per,  gip^j^  market  has  fallen  from  on's  annual  report  was  very  fa- 
be  needed  to  cover  the  cost  of  ««  orwid  aernrHino  In  the  share  over  the  past  six  months.,  .  ...  .  ,  ypurable  and  the  eeneral  fcel- 


1956.  has  been  elected  a  Vice-  j  MunuipaIit?*o‘;‘'LeX'."  Quebre,  ha. 
President.  Mr.  McCulloch,  a  ! awarded  to  Rangur  Canadienne  Nalion- 
n  .  r  /-V  1  II  .  'ale  and  riesjardins.  Couture.  Inc  .  an 

r  artner  of  Osier.  Hammond  lisnue  of  $42,000  twenty-year.  6  per  cent 
&  Nanton.  is  President  of  the  debentures.  maturinR  1961-70.  a( 

,,,.  I  T->  1  "  Pfco  ot  97.44  On  this  basis  nel  cost 

Winnipeg  stock  Exchange  lot  borrowing  m  the  munieipality  i, 

or.a  a  o  i  *  PT  «■"!. 


1  1  1 

i  MICES 

I  435  WOUSniAl  STOCK 

..If,'"'''  t 

,  . V-i’V  tv.  ^ 

*  X.v- 

'  1  i  1 

.•'**’** 

INeUifllSl  ^^UCTIOM  1  1 

^ 

1  / 1  ' 

W'innipeg  Stock  Exchange  jof  borrowing  m  the  munieipality  i, 
and  a  Director  of  a  number  per  cent, 

of  Canadian  Companies.  ruhelikii  village 

Authority  has  been  granted  to  the  vil-i 
Osier,  Hammond  &  Nanton  'Jage  ol  Richelieu.  Quebec,  bv  the  Provin- 1 

Limited,  whose  Head  Office  /S^^^er  ^mi^irA'caV/ d‘^^^ 
is  in  Winnipeg,  maintains  over  the  counter  at  par.  A  balanee 

■  »*  ,  1  -n  ”*  *75,000  included  in  the  tenih-vear  mai- 

ottices  in  Montreal,  Toronto,  urity  will  be  paid  Irom  the  proceeds  ol 

Fort  William  Renina  Saska  *  'oan  to  be  issued  (or  another 

rori  william,  negina.  sasKa-  ,,rn, 


offices  in  Montreal,  Toronto, 
Fort  William.  Regina.  Saska¬ 
toon.  (’algary,  Edmonton  and 
Vancouver. 

Canadian  Quotations 
On  U.K.  Securities 

(Supplied  by  Kippen  A  Co.  Inc.) 


I  FLY  TOWNSHIP 

The  township  of  Fly.  Quebec.  ha,v  been 
authorized  by  the  Provincial  Department 
of  Municipal  Affairs  to  sell  $30,000  ot 
bonds  over  the  counter,  at  par.  Ilie 
debentures  bear  interest  at  the  rate  of. 
6''r  per  annum  and  they  are  redeemable 
serially  over  a  period  of  10  years. 


ing  can  be  expected.  All  this  '  areas  of  that  continent  some 
sugge.sts  that,  possibly,  the  re-  supplies  could  be  cut  off. 


be  needed  to  cover  the  cost  of,^yas  go  good,  according  to  the  s*^3re  over  the  past  six  months-  highs  by  some  15  per  cent, 

the  large  1960  construction  pro-  annual  re^port,  that  more  money  directors  believe  that;  «  >  recovery  has  been 

gram.  Not  all  the  new  shareLas  soent  on  aoDliances  bv  cus- oflered  price  is  fair  and  i^ew  York  recovery  nas  oeen 
issue,  he  said,  will  be  needed  for  °  I  reasonable.”  |  stronger  in  the  order  of  5  per 


gram.  Not  all  the  new  share|^3s  spent  on  appliances  by  cus-  ^ 

issue,  he  said,  will  be  needed  for|iomers  than  the  company  spenti 
this  years  project,  but  whatever  I  qjj  j^g  capital  program  in  1959.  ' 

money  is  required  will  probably  j  _  IGroator  'Pofi  Wator 

be  raised  by  equity  financing.  It'  _  iwicaici  iCy  fwaiCI 

is  likely  that  it  will  take  the  form  Foreign  Cars  BooSt  &0  Millinn  IcciiD 

of  a  rights  issue,  the  President  jp  Canada  ItlllllUn  laaUc 

said.  .  I  _ 


cent  while  in  Canada  a  gain  of 
I  just  over  2  per  cent  has  been 
!  recorded. 


on’s  annual  report  was  very  fa¬ 
vourable  and  the  general  feel¬ 
ing  exists  that  practices  which 
reduce  chain  store  returns  on 
sales  below  levels  generally  es¬ 
tablished  would  not  be  carried 
on  lor  long. 


(Quotations  as  ot 

April  12. 

1960' 

Bid 

Asked 

(British  Pete . 

7.25 

8.00 

xDaily  Mirror  .... 

1  70 

2.00 

Courtaulds  . 

8. .50 

9,00 

Ford  of  England  . 

13.00 

14.00 

Hawker  Siddeley  . 

3., 50 

4.00 

Hudson  Bay 

24.25 

25.00 

Stewart  &  Lloyds 

7.25 

7.75 

X— Stock  Dis. 


50'  TOWN  OF  LA  SARRE 

.  J  The  Town  of  La  Sarre,  in  Abitibi-Wesi 
iKeO  County,  has  been  authorized  by  the 
8.00  Deparmtent  of  Municipal  Affairs  to  soil! 
•>  no  520.000  of  bonds  over  the  counter,  at  par,  , 
z.lIU  'php  debentures  bear  intere.st  at  the 
9.00  rate  of  5Vi^/r  per  annum  and  they  are 
4  no  redeemable  serially  over  a  period  of  ten 

ypa|.j^ 

4.00  _ 

5.00  ST  .lEAN  BAPTISTE  PARISH 
7  75  I'he  parish  ol  St.  Jean-llaptisle.  has 
been  authorized  by  the  Quebec  Depart¬ 
ment  of  Municipal  Affairs,  to  sell  $15,200 
of  bonds  over  the  counter,  at  par.  I’he 
debentures  bear  interest  at  the  rate  of 
-e  per  annum  and  they  are  redeem¬ 

able  .serially  over  a  period  of  15  years. 


sales  DClOW  levels  generally  es-  ,  /^^f|Y0|y  Trdd6(i  Wdrrdnts  annum  and  they  are  redeem- 

tablished  would  not  be  carried  ,,,,  ,  ^  "'‘‘f  "  p*’’’'”''  "*  '•'> 

losing  quotations.  April  12.  I960>  _ 

on  lor  long.  |  (Supplird  b.  Burn,  Bro,.  8i  Co.  Lid.)  I.AHRENCEVILLE  VILLAGE 

<•  Bid  A.sked  The  Quebec  Department  of  Municipal 

Aller  a  brief  (liirrv  last  week  'Igoma  Cent  8  Hud.  Ba.v  3.50  6.25  AHa'r-'  I'O-'  authori^red  the  village  ..( 

/Viler  a  Iiriei  Iiurry  la.SI  wteh  Canada  Oil  Land,  2.i.(X)  28..50  Lawrenceville.  m  the  cnuntr.v  of  Shei- 

the  oil  and  gas  stocks  settled  Canada  southern  Oil  .21  .40  ford,  to  sell  $10,000  of  20-.vear  b'r  serial 


3.30  3.45  I  bond 

1.85  1.9,5 

1  80  2.10  I - 


Of  a  rights  issue,  the  president Canado  million  ISSUG  I  Market  technicians  are  ^  |  ^Iter  a  brief  (lurry  la.sl  week  .'^riVnds"'''’  25:^  2S 

J-  1  f  M  4.U  A  *1  -  ^  New  York  tllRl  the  stocks  settled  Canada  Southern  Oil  .21  .40 

and'‘SoLra^l'‘‘l;ap?'mlH^h"aipan"rarrwr^^^^^^^  ^  '  down  slightly  below  their  levels  g^^a^■‘“’^^or,’^^?S^.ai'  A-  .  S  ir, 

and  general  manager,  told  the  can  cars  were  reported  5.8  peijpg^  (.pp,  i5.year  sinking  lundi  increa.sed  volume  —  a  bullish  '  ;  ,  „  pvnnri  an  oa,  b-  i  ho  2.10 

meeting  that  the  franchise  agree- cent  lower  in  January  1960  thanlj  .  .  r  c-  .  u-  i„  °  ^'‘Por'  on-  (junna,.  ^ine,  24  .2.1 

men!  which  was  neenfiafed  iini-  ^  debentures  of  Greater  Winnipeg  sign.  In  Canada  volume  in-  nouncemeni  It  became  evident  Indus.  Acceptanre  corp.  11.25  11.75 

meni  wnicn  was  negotiatea  uni  during  the  corresponding  1959  ii'„.„r  nivtrioi  wav  vniH  at  ini  97fi!  creases  have  not  lieen  as  nin-  .  u  u'  Natural  Gas  1.40  1 4.v 

lormly  with  all  the  Greater  Win-  .  .Water  District  was  sold  at  101.276  creases  nave  not  oeen  a.  pio  that,  while  gas  sales  would  be  ;.io<kcy  ciub  Lid.  39  40 

nipeg  cities  and  municipalities! P«“r'od^  .■  a  .  ^  Nevertheless,  during  industry.  iKne;,be’T;pp.-i  c  «■,  '  w 

last  fall,  became  effective  on  ..4t  the  same  time,  according  to ^  of  bids  on  tender  the  past  two  weeks  a  distinctly  ^  hurdles  have  to  be  sur-  ’A’  .  "-w 

December  1  and  will  facilitate  Bureau  ol  Statistics,  sales  ol  Bn- ■  joj  275  The  better  tone  has  prevailed  in  mounted  before  the  comnanies  '<orm“ca^ad"i‘il'n'"oii  '  ■  "so”  r, 

business  development.  However,  tish  and  European  cars  hereijjj,|jpj^^yj.g  dated  May  2,  most  segments  ol  thc  market.  1  ,■  v,  •  North  star  (i9,v7i  1.85  2(10 

he  pointed  out.  a  change  was  jumped  19.9  per  cent.  and  matures  May  2.  1975.  u.  1..1  u.d.  !  may  .start  counting  cash  gams.  Norths,.an  uranium  . 28Vi  39H 

made  in  the  general  tax  base  During  the  month,  auto  sales  The  winning  'syndicate  was  '''  ^  j  Pipelines  will  have  to  be  .^^perT,i?"Vropanr  s.oo  3.^ 

which  will  impose  higher  taxes  totalling  27,141  were  1.3  per  cent  j  headed  by  Oldfield,  Kirby  &|  Strengthening  of  the  U.S.  dol-  I  built  and  financing  undertaken,  stanieigh  i-  ranium  . <>8 

on  the  company  in  future  Mr  lower  than  the  27,506  sold  in  Jan-  Gardner  Ltd.,  and  included  J.  L.i  ,3^  has  pushed  the  exchange  Under  the  new  permits  small  SS'ardTore,"' a- .  ’L”  'tZ 

E]|hott  _also_express_e_d  i^gret  that  uary.  1959. -  ^rahani  &  Co.,  The  Imperial  ^  Can-  I  shipments  may  begin  belore  '  - 

MARKET  AVERAGES  AND  VOLUME  i^Co.”  Ltd",^  Lde^rson  &^Coi^!  ^dlan  exporters.  Reflection  of  thc  end  of  1960,  However,  the  PUT  &  CALL  STOCK  OPTIONS 

MONTREAL  STOCK  exchanges:  Bums  Brothers  &  Denton  and!  this  was  evident  particularly  in  Ml  impact  will  not  be  felt  ../p'J'fr.Xcr  loThank,. 

utu.  ind  Comb.  Banks  Papers  Volume  lEquitable  Securities  Limited.  the  pulp  and  paper  stocks.  .Abi-  '  belore  1962.  I  ^p^i,  ismu 

Apfl!  6  mo  mi  ms  mi  417:000:  Proceeds  Wlll  be  appj'fd  to  a  ,  j  Premiums  9n-day  call  otlcrinRs  per 

April  7  .  138.8  291.1  240.3  34.3.5  4.34.4  809,00(1  j  majOr  COn.StrUCtlOO  SChcdulC  plan-  _  -  n*  ■  *  I  |100  share*  at  rurrem  market  prices 

April  8  .  138.2  293  1  241..3  .34.39  437.9  S''7.000  |  npd  for  this  VCar  including  an  CX-  I -C  llDG  LllIGS  lAbilibi  $320  Faleonbrldge  $2.30 

April  11  .  138.3  291.9  240.7  .34,1.3  43.3.2  .123,000  ■  .  r  i  Ijew  WanaOiail  DOllaT  j  Alberta  Gas  220  Geco  1,30 

April  12  .  138.8  291,3  240.5  .34.31  4.18. 7  290.000  j  tcnSlOn  Of  thC  main  aqueduct  to  .  n  J  l  ^  •  Alsoma  .steel  325  Gen  Develop.  19.3 

Chanee  for  week  0.6  4.7  3.4  -0.03  13.1  newly  developed  portions  ol  plans  DOnd  ISSUfi  Ouotations  j, Aluminium  263,Gunnar  Kill 

I960  High  145.1  .120.0  261.7  .39.84  466.7  LoilthwPSl  Winn^ince  T  10113  UUIIU  ISiUC  i-tllHome  Dll  A-  13.3 

iQcn  T /iu>  ns  fl  •>  om  ^  xi  m  anon  .  ISOUinwCSl  VVinnipCg.  lB_  i»elbui'n  A  R.>  Horne  A-  PitPd  65 


Purchasers  and 
Disiribiilors 
i  of  ($overnmcnt, 
^liiiiicipal  and  | 
(lorporation 
Securilies 
• 

A.  E.  Ames  &  Co. 

IJmiKMi 

I  ltii»ine$$  Etlnhlithed  1889 

I 

! 

MONTREAL 

I  : 

'TORONTO  NCWYORK  LONDON. CNO.' 
VANCOUVCR  VICTOMIA  WINNt^EO 
CALOANY 


ford,  to  sell  $10,000  of  20-year  b' r 
bonds,  over  ihe  counler.  at  par. 


1.00  3.60 

,0747  08 

1.1. 7.5  14.00 
6.35  6.85 


MONTREAL  STOCK  EXCHANGES: 

Util.  Ind.  Comb.  1 

April  S  .  138.2  286.6  237.1 

April  6  139.0  290.1  239.8 

April  7  .  138.8  291.1  240.3 

April  8  138.2  293  1  241.5 

April  11  138.3  291.9  240.7 

April  12  .  138.8  291.1  240.5 

Chance  for  week  0.6  4.7  3.4 

1960  High  145.1  320.0  261.7 

1960  Low  135.8  280.2  230.5 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  B.M. 

April  S  .  496.27  89.24  158.63 

April  6  ,.  501.56  89.05  160.42 

April  7  .  .502.31  89.61  160.86 

AprU  8  .  .504.19  89.04  161.83 

April  11  .  502.98  89.44  161.32 

April  12  .  501.74  88.88  161.43 

Change  ftM"  week  -5.47  — 0.36  -2.80 

I960  High  532.94  90.02  176.03 

1960  Low  475.44  86.69  153.55 

KEH  YORK  STOCK  EXCHANGE;  «Dow  Jones) 

- INDUSTRIALS - 

High  Low  Close 

April  5  .  624.69  616.56  622.19 

April  6  .  631.35  622.64  628.31 

April  7  .  634.08  626.91  629.03 

AprU  8  .  632.07  624.14  628.10 

Aprilll  ..  631.28  622.40  624.89 

April  12  -  ..  628.62  621.41  626.50 

Chance  for  week  ..  3.93  4.85  -4.31 

I960  High  685.47 

1960  Low  .  599.10 


April  5  .  88,80 

April  6  83.99 

AprU  7 .  89.44 

AprU  8  .  89.56 

.AprU  n  .  89,72 

AprU  12  89.36 

Change  for  week  ..  0.76 

1960  High  89.72 

1960  Low  85.02 


lull  impact  will  not  be  felt 
belore  1962. 


»>  Plans  Bond  Issue 


Canadian  Dollar 
Quotations 


i.Nnminal  RalfK  in  Monlrfali 
<>uppiled  6v  Rank  of  .Vfnntreal) 
(Tuesdav.  April  12.  1960.  at  2  p.m.) 

Can.  $ 

S  A.  %  Buying  3=*i» 

Selling  3U 


I  Toronto.  —  Trans-Canada  F^ipcl  <N"min«i  Rate*  in  v 

I'i'S  Million  Issue  |I''"«'®  ^td..  plans  m  sen  in  thel  .T^^Zr.gprii  "*"‘1$^'., 

2J2o:^  \  rp  f  ri.  jnear  future  $1.3  million  of  first  ^  ^  ^  ^ 

l',493;ooo  Tfoders  rinunce  !  mortgage  bonds  to  mi''et  the  I960 '  ’  '  .sei 

l  ist’*®®  _  ifinancial  requirements  of  the  ^ bingdom  i  ..  bu; 

I  Public  oltering  was  made  dur-  company,  according  to  an  an- ; 

j  ing  the  past  week  by  a  syndicate  "f 'pound 

'  .  ,  ,  ,  .  .  u  president  of  Trans-Canada.  ™ 

'"vestment  houses  headed  by,  ^err  states,  ’’will  g'',*‘''^e*.Tn<^es"''i.Ki  doiu 

12  143*90  IMcLeod,  Young,  Weir  &  Co.  Ltd.i^e  the  only  outside  financing  is-.'><‘'"i’ark.  100  kroner 

79  144.89  of  an  issue  of  $6  million  634  perlsued  this  year,  except  for  the' Germany. ‘*“100' *DMark 

72  144:%  eent  sinking  fund  debentures  of  sale  of  subordinated  income  nongkonq,  loo  dollar* 

86  144,75  Trader  Finance  Corp.  Ltd.  De-  notes  committed  for  in  thc  terms  IJ'e't'heriandi.'Tiw 'guilder* 

^  bentures,  which  mature  April, of  the  company’s  original  financ-  Norway,  ion  kroner 

15th  1975,  are  ollcred  at  par  and  ing.”  Additional  "f'd'firements. 
accrued  interest  to  yield  6.75  he  says,  will  be  obtained  by  bank ’switrci land,  kio  iraiu* 
per  cent.  They  carry  a  sinking  borrowing.  Forward* 

‘"""iliTs*  fund  of  $1.50, (X)0  a  year  over  their  Company  would  continue  it  is  •  >  omiar* 

,128.0  term.  pointed  out.  to  follow  its  policy.  '  mmiih  132'.  dis.  i  12'. 

The  prospectus  issued  in  con-, as  stated  recently  to  the  Na- 3^!  d7»..'rT2':, 
.117:2  nection  with  the  debenture  otfer-'tional  Energy  Board,  of  selling  4  month*  Fiai-i  16',,  prom 

314.7  ing  points  out  that  the  company:  all  securities  in  Canada  to  the  '  "’”'",^’'“'1  .'.f:  ’ 

—  15  1  1  r  L  J  -4  a  ■  .  .  8  months— 'r'/cS  32'/  prrm. 

342;^  has  been  broadening  Its  operating! maximum  extent  con.sidered  surHn* 

212.8  base  in  recent  years  through  the i practicable  by  Canadian  under-  ,  , a  Hi. 

addition  of  three  new  divisions.! writers  2  monihs-7  ihc-i  loc-  di*. 


Buying  2.71 
Selling  2.71 
Buying  2.68 
Selling  2.70 


Belgium.  100  franc?  I.95‘. 

Brit.  VVesi  Indies.  lOO  dollars  57.17 

Denmark.  ICO  kroner  14.13 

France.  100  tranc.s  .  19.84 

Germany.  100  D.Mark  .  23.33 

Hongkong,  100  dollars  .  17.15 

India.  100  rupees  ....  20.56 


foil  (Kippen  A  Co.  Inr.)  j 

(.All  prices  sub.iect  to  change*  | 
‘  I  As  at  April  12.  19601  I 

j  Premiums  OO-day  call  offerings  per 
100  shares  at  current  market  prices. 

I  Abitibi  $320  Fah'onbridge  $2.*)0' 

r  j  Alberta  Gas  220  Geco  MOj 

Algoma  Steel  325  Gen.  Develop.  19.1' 

'.Aluminium  26j’Gunnat  100: 

I  Argus  240  Home  Oil  A’  131' 

B.  Selburn  '.A’  8.1  Horne  A-  Pitfid  61 1 

B.A.  Oil  225  Inind  Nat  Gas  7ni 

**  Brunswick  MAS  .11  Irish  Copper  .10! 

aO  Calgary  A  p:d  175  Iron  Ray  .15 

nm)  Campbell  Chib  bO  Kelly  Douglas  JIO 

an  S  Uan.  So.  Pete  .50  Kilembe  Coppn  .10  i 

•la-  Can.  Collieries  140  Maritimes  20 

Can.  Delhi  75  Ma.ssey-F'erg.  lOOj 

2  71^b  Can.  Exporl  Gas  35  .Mfwire  Corp.  .I.V)’ 


Can.  Superior  1.10  Orchan 


fiON.Ont.  Nat.  (ias  NO' 
190  Opemiska  61 


ICan-Frin  13  Pacific  Peie  12.'>! 

jCent.  Del  Rio  .10  Que  N.  Gas  Ml 

Cons.  Mining  16.1  Koyalite  12) 

Consumers’  Ga.s  290  Steep  Ro<  k  121. 

Copper  Rand  2.5  'Tr.-Can.  Pipe  ’i20 

Creative  Tele  12-1  Tr.-Mtn  Oil  too 

Deni.son  Mines  125  United  Oils  23; 

Dom.  Stores  421  West  Can.  Oil  .10 

Dom.  T.  A  Ch  91  Wesieoa.sl  180 

I _ 

'  OIL  A  GAS  PIPELINE  INDEX 

(Supplied  by  Kippen  &  Co.  Inc.) 

Ba.sfd  on  the  simple  average  ol 
'lelative.s  method,  reflecting  the 
lavera.go  movement  of  10  gas  pipe-| 
line  securities  and  4  oil  pipeline 
isecurities: 

!  Wk  ended  Pre\ . 

'  Apr  12  Week  .Aver 

KJa.s  Pipeline  Aver.  90  21  90.,1«  0  33 
Oil  Pipeline  Aver.  69.61  70  39  0.78 

Polymer  Earnings  Off  j 

Ottawa:  Polymer  rorixiralion, | 

I  government  award  synthetic  ruh- 
iher  producer  had  nel  earnings 
latter  taxes  of  .$:j,69(MI()(l  in  1959. 
'down  slightly  from  the  previous  - 
year,  it  is  announced  by  I)e-j 


The  Royal  Bank 
of  (Canada 


I’re.srnI  olTrriuf'  of  .Vdtiilin- 
iial  .'shares,  ihroii^h  Ki<;hls, 
provides  an  allraetive  iiivesl- 
nienl  opportunity  lor  existinfi 
and  prospective  Shareholders. 

W  e  recoiiirneiid  .slmreliolders  now  in  pos- 
.session  of  Kigfits  exercise  llicui  wilh(>ii|  delay 
and.  where  possible,  purchase  additional  shares 
on  the  inarkel. 

I’o  investors  not  now  holding  Koval  Hank 
shares  we  suggest  they  consider  taking  advan¬ 
tage  of  the  preseni  favorable  ottering  »)f  Rights 
to  beeoiiic  shareholders  in  one  of  thc  strongest 
and  largest  hanking  instilnlions  in  the  world. 

)  oil  lire  invited  to  make  use  of  our  fiieilities. 


Nesbitt,  Thomson 

.AND  COMP.AM  ,  I.IMI  I  El) 

.1.5.5  ,St.  .lames  .Street  West,  MONTREAL,  Tel.  \  I.  5-9221 

MOMHK*!.  1)1  I.B);C  TIIKOSTII  orUW*  HVMII.TOS  I.OSIIOS,  OST. 


The 

Federal 

Budget 


The  marked  reduction  of  net  cash  require¬ 
ments  of  the  Federal  Government  budgeted 
for  the  fiscal  year  1960-61  should  ease  pres¬ 
sures  in  the  Canadian  bond  market.  The 
influence  which  the  federal  budget  can  exert 
on  the  national  economy  is  featured  in  our 
April  "Review  and  Securities  List”. 

The  “Review  and  Securities  List”  contains  a 
diversified  selection  of  attractive  government 
and  corporation  securities  for  current  invest¬ 
ment. 

A  copy  of  our  April  “Review  and  Securities 
List”  will  be  forwarded  upon  request. 

Wood,  Gundy  &  Company 

1  .  .  - - - 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


'chinery  and  equipment  divi.sion  of  the  companv’.s  ,55.203  share-  ^ , government  avvard  synl belie  ruh- 

and  Traders  Leasing  Limited.' holders.  29.668.  or  84  per  cent.  '®  I  her  producer  had  nel  earnings 

This  Jatter  company  was  formed;  were  resident  in  Canada  and  held  Thursday  .  sh.iis  |after  taxes  of  .$3,690.00(1  in  19,)9. 

'in  1959  to  engage  in  leasing  com-  4,965,804  shares,  or  85  per  cent  friday  .  .  96.i  32  l(Jovvn  sliglitlv  from  the  prt'vious 

mercial  and  industrial  equipmentjoi  the  i.ssu-ed  sharc.s.  .  ^ !!  lyear,  it  is  ann.iunceri  ‘^by  De- 

and  has  made  lavourable  pro-  |  Bank  of  t:»nada  —  Rai#*  toi  Goid|tenc(*  J^roduction  Minister  Bay 

gross  in  the  short  time  it  has:of  companies  not  large  enough  to  'franfiaction*  -  j33.17.37.1n.  Average  fonmond  O’Hurlev. 
been  operating.  ^  ^  ^  buy  the  more  expensive  systems,,""''  '■**"  |  fontraclion  in  earnings  was 

For  the  ten  years  ended  De-  Described  as  “a  major  expan- 1  mainly  due  to  a  three-and-a-hall 

cember  31.  1959  earnings  avail-  sion  of  the  company’s  activity  in  salmi.x-shirrikf  horsev  shutdown  in  Ihe  .Sarnia 

able  for  interest  on  sinldng  hind  ,he  computer  field.”  the  ”400”  is  Ont.,  operations  due  to  a  strike 

aeDeniures  nave  averagee  jo  allow  lor  future  growth  been  issued  ai  $5.b3V;i  a  share  as  a  re-  early  in  the  vear  Bolvmer  s 

886  per  annum  op.49  times  the;  with  “the  utmo.sl  ease  and  expenditures  amounted 

maximum  annual  interest  rcqui-  economy,”  rch,ie."  outstundin^^  to  $2,703,000. 

rements  on  the  debentures  to  be  I - -  - - -  - 

outstanding  on  completion  of  thisli  ■■»'■■■  .  _ ■■■_  ■  .  _  il'.  _ i.  .  _ 

new  financing.  ||  {I 


klT(  Mf  Nf  K  HAKKIf  I'f. Tf  NlHlKOt  (.H  (.OIH-KHH 

Kl:(.l\A  (  4I.(.4)<1  f.HVlGMOV  \AN((H\kK  VH  TdUU 
KKf  lIf.KK.  TON  MOM  ION  H4IIFA\  HOSTON 

I.OMHIA,  L\(..  /I  HU  H 


win-nipm; 

SAINT  lOHN 
.VKW  YORK 


Honeywell  Develops 
Smaller  Computer 

Honeywell  Controls  Ltd,  recent¬ 
ly  introduced  a  computer  tailored 


INVESTORS’  INDICES 


systems  used  by  Jarger  com*' 

.  J  .  232.6  200.9  304.8 

panies.  a  47b  79^  a 

The  new  Honeywell  400,  fully,  502.4  378.2  590.5 

compatible  with  the  previously  I  190  J  ^  213.4 

introduced  arger.  Honeywell  800, 1  2„  3  ^ 

IS  said  by  Vi  H.  Evans,  president. ,  g-j  g  252.8  371.0 

to  provide  more  data  processing  ,4.  ^  g  ii7  9 

per  dollar  spent  than  previous  233  7  199  4  238  3 

equipment  of  similar  size.”  |  ,2,  .  ...’j 

'  About  two  months  ago,  with  de- 1  ggg’g  229  0  3991 
livery  date  for  the  first  commer-  *15 
cial  unit  still  seven  months  away.  Basis:  Averagi 
I  company  reported  a  $35  million 
!  backlog  of  orders  for  the  ”800”. 
i  The  ”400”,  because  of  its  re-  ^^2.2  89.0  128.0 

latively  moderate  price,  is  ex- 
pected  to  bring  "new-generation  ^^2.9  lo2.8  224.6 

data  processing”  within  the  reach]  *  Mining  stocks 


—  1953  — 

—  1959-60  — 

Mar. 

Mar. 

Mar 

Mar. 

High 

Low 

High 

Lew 

(Dominion  Bureau  of  Statistics)*  31 

24 

17 

10 

264.S 

212.5 

283.1 

235.3 

94 

Stocks  (Total) 

. . .  247.0 

246.7 

242.0 

235.3 

724.4 

553.4 

8.57.5 

643.7 

10 

Machinery  and  Equipment 

•  • .  690.2 

683.6 

663.3 

643.7 

1051.7 

781.5 

1206.1 

1028.0 

10 

Pulp  and  Paper  . 

• . •  1086.8 

1084.5 

1043.6 

1028.0 

206.5 

119.2 

246.0 

176.6 

4 

Flour  Milling  . 

•••  181.4 

182.7 

184.2 

176.5 

233.9 

179.1 

219.1 

163.1 

5 

Oils  (Refining*  . 

•••  175.9 

177,0 

172.7 

163.5 

195.9 

141.9 

2.34,2 

187.2 

7 

Textiles  and  Clothing  . 

•••  187.2 

188,4 

190.6 

190.0 

282.6 

200.9 

304.8 

210.2 

13 

Food  and  Allied  Products 

222.7 

217.7 

213.7 

210.2 

655.4 

476.2 

725.5 

604.0 

8 

Beverages  . 

612.3 

620.3 

608.3 

604.0 

502.4 

378.2 

590.5 

453.4 

14 

Building  Materials  . 

•••  461.2 

461.2 

464  1 

4.53.4 

190.1 

149.0 

213.4 

181.9 

2 

Industrial  Mines  . 

•  • •  200.9 

199.1 

195.4 

189  4 

275.3 

219.9 

291.0 

241.1 

73 

Industrial  . 

...  255.0 

254.6 

249.1 

241.1 

351.8 

252.8 

371.0 

283.9 

3 

Transportation  . 

...  291.5 

286.7 

286.6 

283,9 

110.4 

103.2 

117.9 

107.4 

3 

Telephone  . 

...  117.9 

116.8 

115.2 

117.4 

233.7 

199.4 

238.3 

186.9 

8 

Power  and  fraction  . 

190.8 

190.3 

I90..5 

186.9 

m.> 

172.0 

205.2 

183.3 

14 

Utilities  Stocks  . 

...  184.1 

184.5 

183.3 

182.5 

330.3 

229.0 

399,1 

296.9 

7 

Bank  Stocks  . 

.  .307.4 

311.3 

.307.5 

296.9 

*  Basis:  , 

Average 

stock 

prices  1935-39=100.  Last  revised. 

January,  I960. 

’MINING  STOCKS 

122.2 

89.0 

128.0 

106.3 

•>8 

Golds  . 

..  108.5 

108.4 

107.5 

106.3 

86.8 

60.7 

88.6 

80.3 

22 

Base  .Metals  . 

83.9 

83.8 

82.6 

82,0 

212.9 

152.8 

224.6 

162.0 

6 

Total  . 

. ...  164.9 

164.6 

164.6 

162.0 

V^ORfS 


*  Mining  stocks  are  not  included  in  Investors’  Index. 


'I  his  company  has  sjM-nt  $-39  millinn  on 
expansion  since  I9.)fl  and  now  is  the  fourth 
largest  dislillerv  operation  in  North  America. 
It  earns  a  better  return  on  invested  cajiital 
than  the  other  major  distilleries.  -At  -$.3.)  the 
shares  yield  .3%  and  offer  continuing  grow  th. 

ff  rile  for  a  copy. 

McLEODyYouMGy  Weir  a  Compamy 
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Celgery  Kitchener  Quebec  Sherbrooke  Winctior 
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"  4  "  'THE  FINANCIAL  TIMES.  APRIL  15.  1360  reported  normal  and  in  line  with 

'  jgjg..  requirements,  showed 

,  "satisfactory  gains”  during  the 

Comineo  Reports  Year  Of 

I  M  m*  *■  tilizer  sales  in  California  and 

Diversified  Activity 

/  slightly.  This  was  only  partly 

-  offset  by  increased  sales  in  the 

Tf«r  rBdrd  Drr.  31  (gm  of  sales  established  during 
”,  ”,  recent  years,  was  distributed  During  the  year,  company’s 

Opfr.  PrBfii  s3..v(4.393  J*.n65.fl33  "fairly  evenly”  between  Canada,  sales  of  fertilizer  to  overseas 

Ob'  rSAmlT  ‘^0  United  Kingdom  and  the  markets  were  increased  75  per 

Work,  rapilai  s.s.szs.iTs  **,330.055  United  States.  cent. 

cnrr.  Ratio  s.«*-i  0.57-1  i\fp^  income  from  export  sales  Production  of  pig  iron  and 

Consolidated  Mining  and  Smelt-  was  again  adversely  affected  by  steel  at  new  plant  being  built  in 
ing  Co.  of  Canada  Ltd.'s  1959  discount  on  U.S.  and  U.K.  funds,  Kimberley,  B.C.  is  expected  to 
annual  report  shows  sales  earn-  says  report.  start  at  the  year  end,  at  an  in- 

ings  during  the  year  exceeded  Eleven  per  cent  of  the  com-  itial  rate  of  36,000  tons  per  an- 
those  of  19,58  by  more  than  $6  bined  335,380  tons  lead-zinc  pro-  num.  Operation  of  a  36,000  ton 
million.  duction  in  1959  was  derived  from  per  year  area  plant,  at  Calgary, 

Difficult  conditions  prevailing  re-treatment  of  zinc  plant  resi-  is  scheduled  to  commence  in 
In  world  lead-zinc  markets  dur-  dues  and  lead  blast  furnace  slag.  July,  and  last  December  con¬ 
ing  1958  eased  somewhat,  par-  Accumulated  over  many  years,  struction  of  a  chlor-alkali  plant 
ficularly  in  the  case  of  zinc,  and  these  stockpiles,  while  providing  was  started  at  Trail,  B.C.  I 
lower  customer  and  producer  in- low  cost  metal,  reportedly  make  Report  says  Comineo  took  ac- 
ventories  caused  the  price  of  an  important  profit  contribution,  tive  part  in  the  long-term  co-i 


Opff.  PrBfll 
N'fl  EiralBM 
Ob  r»mmBn 
Wnrk.  Capllal 
Curr.  Rail* 


NORTH  AMERICAN  Ilf E  APPOINTMENTS'  1  f,-„t  JVat’l  City  jAsSCfS  of  U.S.  Mutuol  Fun  Js 

Quarter’s  Net  Up  \ijp  Widely  From  Last  Year 

New  York.  —  Combined  net  op-j 

crating  earnings  of  The  First  Now  York  —  Investors  opened ,  end  of  February  a  year  ago. 
National  Citv  Bank  of  New  Yorki  accumulation!  Investors  purchased  a  total  of 

i  T  rr  \  T  in  February  for  the  pur- ' $215,399,000  of  mutual  fund  .shares 

and  its  affiliate,  the  First  Nation-j^.^ase  of  open-end  fmutuei  fund)  i  in  F'ebruary.  This  compared  with 
al  City  Trust  Co.,  for  the  threej  investment  company  .shares  on  a  |  $221,810,000  in  .lanuary  and  with 
months  ended  March  31  amountedi regular  monthly  or  quarterly  i $178,430,000  in  February  of  19.59. 
to  $18  992.000  or  $1..55  per  share' National  |  The  February  1960  purcha.ses 
.U  of  Investment  Com-ibrought  the  total  of  the  first  two 

on  the  12,240,000  shares  now  out-  pa^ig,  I  $437,209,000 

standing  compared  with  $14, .546,-  The  total  includes  both  volunt-  as  compared  with  $401,946,000  for 
000  or  $1.19  per  share  in  the  same!  ary  and  contractual  plans,  report  I  the  first  two  months  of  19,59. 
period  of  19.59  if  calculated  onl  aum-  Redemption  of  shares  in  h’eh- 

the  same  number  of  shares.  i^lighUy  from  ruary  amounted  to  $66,201,000 

Af  11  rnmhin..rf  rp  i''anuary  when  32,154  accumula-  down  from  $78,.561,000  in  .lanu- 

At  “‘"a  .  ^Jtion  plans  were  opened,  the  rate  ary,  but  above  the  $60,820,000  re- 

,sources  "f  bank  and  tru^  investors  are  starting  demptions  in  Februarv  19,59. 

company  to  ailed  $8  069  m  Him  j,  The  portfolios  of  the  1.56  mutual 

compared  with  $8,298  million  at,  29,269  opened  in  De-  funds  contain  an  estimated  3.500 

December  31.  19.i.»  and  $-  .933'  .g^iber  19.59  and  27,882  in  Febru  .  security  i.ssues  of  more  than  2.- 
M.  A.  BRADSHAW,  F.C.A.  I.  MORTON  !  a  V'?  Ja.  56  ^5^''^  ^  000  corporations.  These  funds' 

A _ : _  I  ;r _ .u. _ _ _  _r  »a  a  i _  1  bined  deposit  tota  wa.  S  ,90.i  total  assets  of  the  assoeia-  holrli  nP<j  nf  /’»nmmf»n  an/4  nrnf/>t-_ 


000  corporations.  These  funds’ 


ventones  causea  me  price  oi  an  imporiani  prom  comnouiion.  uve  pan  in  me  long-term  co-i  ..  r  ..  a  n  .  .  ibmed  deposit  total  was  so.ao.i  The  total  assets  of  the  assoeia  hoMines  of  enmmen  anw 

latter  commodity  to  appreciate.  At  present  rates  of  treatment,  it  operative  research  program  con-  North  American  Life  announces  the  appointrnent  of  M.  A.  Bradshaw,  compared  with  $7,235  mil-  tjon-g  ^  mutual  fund  membe^^^ 

The  ••sutatamial  Increas.-  In  Is  .hey  will  b.  e,- ducKd  uadar  ausalca.  of  An„r|.|  F.C.A.  as^y,ca-P,p;dp,l.  b.n;nca  ani  as  V.^.p,a.,d.nl. | respec.l'X^llls^twa*  a™  ™d  sltk 


price  of  zinc,  though  partly  off- hausted  by  1962.  can  z.inc  msiuuie  ana  me  L,eaa  .....  aa.pv.o..p..  ..o.  ^..-..v.o.  ...p.,p^a.  ■■•mveiy.  inf  rphniarv  enmnareH  seith '  annrnvirr.->(pi,V  fp....  > 

set  by  lower  prices  on  lead  and  Sales  of  silver  were  lower  and  Industries  Association.  other  charge  of  Investments  and  Mr.  Morion,  Assistant  General  Manager  in  I  Combined  Capital,  Surplus  andj^,,.  uq, -on  nnn  at  tho  pnH  nC  th^p^tntai  vau.o  nf  th  h  ^ 

..nnnwnaw  clronBthpn.  nrodllcfion  HeolineH  to  9  367  OM  North  Amprinan  "Joi.th  Amorinan  oharpr  of  Aoencies.  D^nfi.e  oc  nf  March  ,,  de  total  V  alue  Of  that  Exchange  S 


can  Zinc  Institute  and  the  Lead  Agencies.  Mr.  Bradshaw  was  formerly  Assistant  General  Manager  in 


fertilizers,  reportedly  strengthen- production  declined  to  9,367,029  North  American,  South  American  charge  of  Agencies 

ed  Cominco's  1959  net  earnings,  ounces  Rom  12,875,160  ounces  in  and  Australian  lead-zinc  produ-j - 

Company’s  lead  and  zinc  out-  1958.  Production  of  bismuth,  cers  are  participating  in  this|raj -  gg 

put.  said  to  have  followed  pat-  cadmium  and  antimonial  lead,  undertaking  which  is  said  tol 

■  ■ ' — - -  [jgyg  “already  yielded  important 

—  benefits”  to  the  industry. 

During  the  year,  technical  re- 

T»  A  AT  TsT  r?  A  IVT  A  TA  A  search  on  production  of  materials 

O  Ail  Iv  Ul;  for  the  growing  electronics  in- 

dustry  was  again  stressed;  mar- 
—  -  -  —  •  -*  ket  research  and  sales  develop- 

.  .  ..  r.  ,  r  ..  A  .  A  -I  activities  were  broadened. 

Weekly  statement  of  the  Bank  of  Canada  as  at  April  6,  1960:  _ 

shows  total  assets  $42,610,505  higher  than  previous  week  at  $2.795,-L...,  -  .  , 

236,463.  Investments  are  shown  $1,562,128  lower.  Holdings  UrODS  AnCl 

Sterling  and  U.S.  Funds  were  $10,614,850  lower,  while  other  assets  11,^1  ' 

were  .$54,780,226  higher.  Deposits  were  $31,093,010  lower,  while 'y\(|(]j  PfOCiUCtS 
other  liabilities  were  $61,775,.566  higher. 

In  comparison  with  corresponding  week  of  last  year  total  assets]  -  .  1^— — — 

were  $16,486,217  lower,  while  other  liabilities  were  $46,207,248  high-|  Heavy  non-recrurring  liquida- ^ 

or  Circulation  was  $14,659,661  higher  than  same  period  last  year  1’°'^  losses  plus  unusually  high  RemorKai 

and  deposits  are  shown  $49,086,273  lower.  development  and  promotion  costs 

^  ..  _ caused  a  drop  in  1959  net  profit 

Comparative  figures  herewith.  General  Steel  Wares  Ltd.  The  Canadian 

AcerTB—  ADril  «.  19«l  .March  30.  issn  I.ail  Wk.  l.aal  Vr.  TTnrino  fho  ..oor  cnloc  nf  com  ' _  r _ .nrn  u-. 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

J.  Roger  Flumerfelt,  B.Com.,  C.L.U. 


no.ooo'or  'Ssi’^yr’l'har'e'al  Labfador  ACCOpt.  |™mpany's  notes  reeeivable  on|. 

iDecember  31,  19.59  and  $749,665,-  vvvf^i.  .standing  amounted  to  $2.1.32,640 

'000  or  $61.25  per  share  a  year  ^gpOftS  PfOOrOSS  lagainst  $1,241,417  a  year  ago,  an 

jago.  Per  share  figures  are  based  r  H  jincroase  of  71  per  cent.  Intere.st 

on  the  number  of  shares  presently  -  learned  rose  to  $136,9.50  from  $74  - 

niitstandine  I  Labrador  .Acceptance  Corpora-  _  .  .  ‘ 

i  Total  resources  of  the  Bankjion  in  an  interim  report  cover-:^^*  gross  profit  was  up  to 
alone  were  $7,915  million  at^jqg  operations  for  the  six  monthsi^^'^^^  $54,99.3  or  6.3  per 

March  31  f’’2jended  January  31.  1960,  first  half!"""'; profit  from  operations. 


i million  at  December  31.  1959  and] 


iiiiiiiuii  at  . . . . .  . 1  ,  .  _  f  I  .  .  'but  before  provision  for  income 

$7,770  million  a  year  ap.  Total  of  the  current  fiscal  year,  states  depreciation  and  re- 

deposits  of  $6,791  mil  ion  com-  that  gams  were  scored  in  all  ^^^ves,  was  $45,976  against  $.30.- 
pared  with  $7,104  million  ana|phaAses  of  jts  business  during  the  430  a  year  earlier.  This  was  an 
$6,806  million,  rcs^ctively.  iperiod.  Business  with  established  improvement  of  51  per  cent. 

The  affiliated  First  National:(,yj;jQj^ppj  jncroa.s(*d,  and  Earned  surplus  stood  at  $181,777 

City  Trust  Company  s  resources automobile  dealerships  were  up  from  $146,035. 
totalled  $153  million  compared  jjgppjj  g||  gf  vvhich  contribut-  To  finance  the  increased  busi- 
with  $174  million  at  December  31,  pj  (p  jj^p  company’s  improved  ness  volume,  the  company  is 
1959  and  $163  million  a  year  ago. | results.  now  negotiating  the  sale  of  a  new 

Total  deposits  were  $11.3  millionj  y\s  at  January  .31,  I960,  the  debenture  issue. 


Comparative  figures  herewith; 

April  19W 


Remarkable  Growth  Of  Life  Insurance  Is  |iotaiied  $i53  million  compared 
Not  An  Accident  with  $174  million  at  December  31, 

!i959  and  $163  million  a  year  ago. 
The  Canadian  life  insurance; also  has  a  slight  edge  on  mo.sl  Total  deposits  were  $11.3  million 


SlBrlins  BB-1  1'  .S.  F'undk 
Othfr  Currencie*  . 


Total  29.329.8-8 

AnVANCES  TO 
Char,  and  Savings  Bks.  . 

Total  . 

INVESTMENTS 

Terasury  Bill.s  .  427.099,47.3 

fiovl.  Secs.  <2  Yrs.'  3.34.038,461 

Govt.  Secs.  (Long  Term  I  1,762,360.423 

Bds.  Deb.  Ind.  Pev.  Bk.  60.126,130 

Other  Secs .  13,906,664 

Total  .  2,617,529.153 

tnd,  Dev,  Bk .  25,000,000 

Bank  Premises  .  11.175.708 

All  Other  Assets  .  112.201.724 

Total  .  2,795.236.463 

LIABILITIES— 

Capital  Paid  L’p  .  3.100,000 

Best  Fund  23.000.000 

Notes  In  Circulation  ....  1,941.925.548 

DEPOSITS 

Govt,  of  Canada  .  35.062.798 

Char  Banks  .  608,196,0,30 

Other  .  22,837,113 


39.942,724  —  10,612.846 


398.872.661 

116.788,328 

1.730,018,267 

39,522,355 

13,819,470 


5.000.000 

25,000,000 

1.919,278,481 


La.iwk.  Last^vr.  During  the  year,  sales  of  com-  story  for  1959  has  just  been  re-jforeign  firms.  As  a  re.sult,  life  compared  with  $131  million  and 

leased— and  it’s  quite  a  story,] insurance  rates  of  Canadian 

- -  - - ^ —  Piehi 'nor  rpnt  Tn  a  nPu!"amfimo  ’fhc  remarkable  growth,  companies  are  proving  highly —a,-  a  KIabaa# 

10,612.846  —  26.308,122  $39,061,133,  says  S.  J.  accident,  and  it  I  competitive  in  foreign  markets—  ®  FIS  OpCflS  NcW 

.  -  17.000.000  Randall,  president  and  managing  is  particularly  interesting  to  even  to  the  point,  in  some  cases,  Montreal  Branch 

.  —  12.000,000  director,  in  1959  annual  report,  probe  the  "story  behind  the  of  leading  the  market  in  low'  Toronto  —  The  Bank  of  Nova 

28.226.814  4  252,179,637  k™®’  "''I  story”— to  SCO  If  there  is  some-!  cost  protection.  j  Scotia’s  2I.st  branch  in  the  city 

■' ^  erodM  by  special  expen- d^j^g  ^p^^  gjjp^j  jl,jg  piPl^PP  jl^gj]  ...  Montreal  was  opened  during  I 

’s.33!775  b  s’smIsss  nr^L'oa  a  enmmnn^rharp  "“f  f’®'®  f^*'^  appre-  H  is  also  high  time  that  the  the  pa.st  week.  It  i.s  located  in 

or'.,Tr?«  "  cialbd.  Nr.  in.uranc.  ind.a.ry  a.oad 

1,562.128  -  24,997.081  Mr.  Randall  States  1959’s  ob-  Certain  highlights  of  thisjits  feet,  to  point  out  that  despite fruaemia  a.  u  - 


13,819,470  ^  87,194  -j.9^98  ssio'sL' or ‘$Lrr?958.^'^  ci®t®d-  insufance  industry  stood  on 

-  Mr.  Randall  states  1959’s  ob-  Certain  highlights  of  thisjits  feet,  to  point  out  that  despite  j^ruaemiai  and '  Uni- 

11.171,455  4  4.233  1,174.120  jcctlve  included  elimination  of  growth  story  stand  out  above  the, the  increases  in  administration 

_34.J8o-226  ^43,64^  unprofitable  lines,  replacement  of  rest.  The  foreign  business  donejeosts  which  have  been  commonj  Designed  to  .service  the  rapid- 
2,752,625,9,38  t  42,6injo.3  —  36.486,217  them  with  new  products  and  at-  jj  Canadian  Life  companies  in  to  ail  fields  of  business,  life  ly  expanding  Dorchester  Boule-; 

.3.000.000  . ifnerwhLhLK(^*?rofifDO^^^^^  1950  insurance  rates  are  substantialiy|vard  and  C.N  R.  developrnent.i 

25,000,000  .  lines  Which  had  good  profit  poten  ,  .  ..j  1  the  lower  today  than  they  were  the  branch  contains  the  most  up- 

1,919,278,484  i  22,717.064  f  14,659.661  tial.  A  sales  gam  of  over  $2,900,-  volume  in  new  life  sales,  in  the  mwtr  loaay  man  imy  wore,  hankine  facilities  pos- 

000,  after  abandonment  of  lines  domestic  market,  new  life  salesjtifteen  years  ago.  Likio 


620, ’468,^7  —  12,272,627  —  35.’9S[328  which  generated  sales  in  excess  are  up  210  per  cent  for  the  same  Higher  sales  volume  and  great-  Appointed  to  manage  the  new 
23,877,373  —  1.040.260  —  1.706.145  of  $2,500,000  In  1958,  Indicated  period.  or  internal  efficiency  through ’branch  is  .1.  E.  Cray  who  was 

697,188,971  —  31.093,010  —  49,086,273  that  these  objcctives  had  been  at  protection  growth  in  both  automation  have  offset  increas-iprcviouslv  manager  at  St.  Law-, 

44,254,904  —  10.809.115  -  28,266,853  least  partly  realized.  ,  ,  ,  ...  ..  ,  ironpo  anH  ipan  Talnn  branch 

6i,903..599  i  61.775368  i  46,207.248  Working  Capital  of  $10,517,469  rnarkets  far  outstrips  the  rise  of  mg  payrolls,  so  that  the  admin-^rence  ana  .lean  laion  pranen.  ^ 

1.752,62.3,958  4  42.610.505  --  16.486,217  at  year  cnd  is  compared  with  the  cost  of  living  index;  the  istrative  loading  per  $1,000  has  •  ‘a.  D  I 

$10,778,600  on  December  31,  1958.  growth  rale  is  more  than  double  been  well  controlled.  i  I  ranS~rrairi6  r  .U# 

^  Additions  to  fixed  assets  were  the  gain  in  national  income  Higher  investment  returns  and|£g|.||j||q3  ReduCcd 

‘Canada »:  the  growth  has  been  improved  mortality  have  been;  Trans-Prairie  Pipelines  Ltd.  re- 1 


i  to-date  banking  facilities  pos- 
'sible. 


Total 

LiabilitiPiK  ‘Other  Curt. 
All  Other  Liabilities  .. 


tlA6.099.96l 

M.46,‘i,7fl9 

123.679.16.% 


2.7.W.62.6.9.6R  I  42.610.50.6 


o  J  J  ^  (Canada);  the  growth  has  been  Jinprovea  monaiuy  nave  oeen;  Trans-Prairie  Pipelines  Ltd.  re- 

we?;redeeS%f?cosf  oU^^^^^^^^  cumulative.  the  key  to  increased  dividends  ports  "et  earnings  of  $294,771, 

448,  while  current  assets  of  $18,-  *"  reality  this  means  is  on  old  participating  policies  and  equal  to  1.24  a  share,  for  the! 

270,014  are  2.3  times  current  that  people  in  foreign  countries  lower  rates  on  new  contracts,  year  ended  December  31,  19.59.  ] 
liabilities  of  $7,752,545.  Liabilities  have  shown  an  increasing  respect  In  other  words,  the  life  eom- ^et  for  the  previous  period  was 
include  a  $3,445,208  bank  loan.  for  the  integrity  of  the  Canadian  panies  are  giving  more  value  to-  ^workinrea'Ditaf  at  Yhe  end  of 

,  dollar,  and  of  the  government  day,  through  dividends,  than  the  ,959  amounted  to  $660,164,  up. 

Unit.  St66l  Hit  behind  the  Canadian  dollar.  It  salesman’s  proposal  by  which  from  $518,188  as  at  December! 

-  ,  ,  is  also  tangible  proof  that  Cana-  you  bought  a  policy  ten  years  3Ist  1958. 

By  Competition  dlan  Life  companies  are  highly  ngo.  One  leading  Canadian  com-  Throughput  of  the  Manitoba 

_  efficient  and  can  meet  .sales  Pany  has  increased  its  dividend'^"'^ 

A  slightly  higher  1959  sales  competition  any  time— anywhere,  scale  4  times  since  1948,  and  theip'^®^^  BrLdt  president**^states 
volume  did  not  prevent  a  decline  One  factor  which  is  not  obvi-  others  are  close  behind.  Total  throughput  in  19.59  was  10-, 

in  profits  of  United  Steel  Corp.lgus  to  the  layman  is  that  Cana-  '•*  '•*  *•*  '773.293  barrels  compared  with 


Unit.  Steel  Hit 
By  Competition 


volume  did  not  prevent  a  decline  One  factor  which  is  not  obvi-  others  are  close  behind 
in  profits  of  United  Steel  Corp.igus  to  the  layman  is  that  Cana-  '•*  '•*  *•* 


ESTATE  OF  THE  LATE  FRED  MAGEE 

ADVERTISEMENT  FOR  SALE  OF  SHARES  AND  DEBENTURES 

BY  TENDER 

Tenders  will  be  receixed  addressed  In  the  Undersigned, 
The  Central  Trust  Company  nf  Canada,  at  its  Head  Office, 
Main  Street.  Moncton.  N.R.,  and  marked  "Tender  re  Common 
Shares  and  Debentures,  Fred  Magee,  Limited”  up  to  eleven 
o'clock  in  the  forenoon  (local  timei  of  the  1.51h  day  nf  May, 
1960.  for  the  purchase  of  1802  of  the  issued  Common  Shares 
of  Fred  Magee  Limited  and  unsecured  Debentures  of  the 
said  Company  of  the  face  value  of  $177,900.00  due  October  1, 
1979  and  bearing  interest  at  5'o  per  annum. 

The  shares  and  debentures  are  to  be  sold  together  and 
no  tender  will  be  received  or  accepted  which  contains  an 
otfer  to  purchase  shares  or  debentures  separately. 

The  said  shares  and  debentures  are  held  by  the  under¬ 
signed  upon  trust  for  sale  at  this  time  in  order  to  advance 
the  administration  of  the  said  Estate,  and  the  purchaser  of 
the  said  1802  Common  Shares  would  acquire  voting  control 
over  both  the  Port  Elgin.  .N.B.  and  Pictou,  N.S.  plants 
formerly  operated  by  the  late  Fred  .Magee.  The  said  1802 
shares  repre.sent  approximately  84''r  of  the  is.sued  Common 
(votingi  stock  of  the  said  Fred  .Magee,  Limited. 

A  certified  cheque  for  .5'r  nf  the  amount  thereof  mu.st 
accompany  each  tender  which  cheque  will  be  returned  if  the 
tender  is  not  accepted.  The  highest  nr  any  tender  will  not 
necessarily  be  accepted. 

Terms  of  sale;  Cash. 

?'or  further  information  application  may  be  made  to  the 
Undersigned  at  its  Head  Office,  Moncton,  N.R. 

Dated  at  Moncton,  N.B.,  this  30th  day  of  March,  1960. 

THE  CENTRAL  TRUST  COMPANY  OF  CAN.ADA 
Moncton,  N.B., 

Trustees  Estate  of  the  late  UTed  Magee. 


During  the  year,  net  earnings 
dropped  to  $317,250  or  .55  cents  a 


dian  mortality  rates  are  more  following  examples  will  11,636.58.5  year  before, 

favorable  to  the  investor  than  in  'Hu-strate  this  fine  performance.! 


share  from  1958  figures  of  $352,-  oiost  U.S.  companies.  The  in-  comparative  quotations  fori 
951  and  61  cents.  tercst  earnings  realized  by  Cana-  ®  oibb  purchasing  new  insurance' 


The  m 
executive  ^ 

who  lived  in 
a  salt  mine 

Managing  investments  —  just  like  managing  a 
company  —  is  a  full-time  job  for  professiomb. 

This  executive  tried  to  run  his  personal 
affairs  after  hours  —  and  he  found  himself  living 
in  a  salt  mine. 

Thibgs  are  different  now.  He  has  the  professionals 

at  Montreal  Tnist  administer  his  property 

and  manage  his  investment  portfolio.  They’ve  helped 

him  plan  his  estate,  including  trust  funds 

for  his  children  and  his  wife.  In  short,  they  manage 

his  personal  affairs  with  the  same  competence 

he  brings  to  his  own  job! 

If  you  want  to  know  more  about  Montreal  Trust’s 
professional  services,  write  or  call  for  our 
new  booklet  on  Trust  Services.  It  will  give  you  many 
new  ideas  on  how  Montreal  Trust  can  help  j  oiil 

f  Montreal  Trust 

I  Cotnpatiy 

St.  John'*,  Nfld.  •  Charlottplown.  r.F.I.  •  HfllifAx.  N.S. 

Saint  John.  N.B.  •  Qttpbrc.  P.Q.  •  XtontreaL  P.Q. 

H  BrockviUf.  Ont.  •  Toronto.  Ont.  •  \S  tnnipeft.  Man. 

H  B^gioa.  Sask.  *  Edmonton.  Alta.  •  (.algan*.  Alta. 

H  Vanconver,  B.Ci*  •  Victona,  B.C.  •  London.  Enslnnd  •  NasRan.  Bahamaf 


A.  G.  Hous0(  president,  ssys  (Ji3n  Lifp  jnsursnee  compsnie.si^^  B§e  40,  for  $2.), 000  of  new  pro-' 

lower  earnings  were  caused  by  - ^ _ ! _ .Atection  on  the  Whole  Life  Basis; 

extreme  competition  in  structur-  ‘ 

al  steel  operations  and  by  U.S. 

steel  strike.  Amount  Age  Premium  Premium  Diff. 

Company  expects  lo  reduce.  Whole  Life  .Non  Par  $25,000  40  $578.25  $498.25  $80.00/yr. 

1960  costs  by  addition  of  newj  This  difference  of  $80.00  yr.•^ - 1 

®  reduction  of  $2,704. increased  dividend  scale  on  old; 

ume  continues  to  increase,  says*"  **  has  automatically  re- 

Mr.  House.  expectancy  of  a  male  aged  duced  his  net  cost  for  life  insur-j 

A  new  subsidiary.  United  Steel  40  (C-1949-52  table  of  Mortality),  ance.  Why  shouldn't  he  want' 

Strapping  Ltd.,  should  be  operat-  A  man  buying  a  new  non  par  more  coverage  that  pays  off 

exDeSd‘"to^te%Tron^  ***  anticipated’.'  | 

pansion  to  United  Steel’s  diver-  approximately  13  per  cent  j  ^  ]gg|.  g^  ^gg 
sified  lines.  l'®-''®  P®*"  y®a‘’  than  if  he  had  fjggghf  $25,000  in  1945,  as  com- 

Working  capital  of  $6,730.197|bought  in  1945.  l pared  with  todav,  to  .see  the 

at  December  31,  1959  compares!  Fortunately,  for  the  man  who; Jiff-g-g  ’  i 

favnrahiv  with  QfiQ  «.is  al  r.oo.  . . : _  .  •  o'lmrcnte  on  new  poiicy  pio-. 


produced  good  results  and  vol¬ 
ume  continues  to  increase,  says 
Mr.  House. 


sified  lines.  l'®-''®  P®*"  y®a‘’  than  if  he  had  bought  $25,000  in  1945,  as 

Working  capital  of  $6,730. 197]bought  in  1945.  ! pared  with  todav  to  .se 

at  December  31,  1959  compares!  Fortunately,  for  the  man  w’ho;aiff„r„g  ’  ’ 

favorably  with  $6,969^35  at  pre-  owns  participating  insurance,  his|  or,, 

vioiis  year  end.  Additions  of| _ ^ _  jetiions  lage  j.n. 


vioiis  year  end.  Additions  ofi _ 

$405,000  were  made  to  fixed  as-lygai 
sets  and  funded  debt  was  reduced  I 
by  $50,000.  i 

Current  assets  are  2.4  limes  I 
current  liabilities  and  equity  perl  194.5 
share,  at  year  end,  was  $18.68,  ,„on 


Amount  Age  Annual 
Premium 


20  5’r  20  Yr 


$.5,400  $10,080  $15,32.5 


Western  Copper 
Has  1959  Loss 


Difference  — $  55.50  yr  1,110-- 
The  man  buying  $25,000  Ordin-*:* - 


$  975  $  2.185 


,s  !(4 


Hasiv:>VLoss  ary  Life  (Annual  Dividends  1  >s  chargeable  re- 

_  1 1960  pays  $55.50  less  premium interest  earnings  (4‘'4; 

Vancouver.  —  Western  Copper' P®*"  5'®®'’  than  his  counterpart  iniP®*’  dividend  acciimula- 

Mills  Ltd.  reports  a  loss  ofM945,  with  $1,110  lower  invest- 1 by  present  tax  practices,  j 
$870,911  for  year  ended  Decern- iment  to  age  60;  yet  he  enjoys!  '^ben  such  greater  value  is 
her  31,  1959,  company's  first  full!$975  more  dividends  in  20  years. !^®''’S  provided  for  the  buyer’s 
year  of  operation.  dividend  accumulation  ‘®day.  because  of  the  elfi-, 

Lo.ss  IS  after  $330,000  interest  .  gyktpgpipj  from  tho  nromiiim  companies  in 

on  bonds  and  debentures,  of '"®  P'^®'^'^'";^  .,hu 
which  payment  of  $124,768  has  be  has  $2,185  lower  net;**  fa\oiable  market,  there  is^ 

been  deferred  by  a  resolution  of  premium  payment — which  is  aj®''®*^^  good  reason  for  the  steady 
bond  and  debenture  holders.  reduction  of  21.8  per  cent  plus'®^^^‘®'''®  growth  that  all  life 

H.  0.  Jones,  company  presi-  the  5  per  cent  he  could  earn  on  !®®"’P3'’'®s  are  showing  in 

^dent,  says  there  has  been  favor  (|^g  difference  in  premium  over '‘'anada. 

able  progress  in  operations  and  «„  ,  .u-  '  — _ _ _ _ _ 

efficiency,  and  sales  have  beenlf®  ^  ^  ’  Respite  this  ^  u  ,  — 

expanding  : lower  net  payment,  the  1960  D.L.  Realtors  To  ,,| 

Loss  in  the  last  quarter  of  1959ibuyer  can  anticipate  approxim-  ^eef-  |n  Penticton 
was  $I57.0<)0  compared  with  ajately  the  same  paid  up  values  at]  ,,  ,, 

loss  of  $871,000  for  the  corres  60.  should  he  stop  future  pre-  \ancouver;  More  than  3.50 


1  QUARTZ  SPECIMEN  (frACTUREO).  ROVAL  ONTARIO  MUSEUM.  TORONTO. 


I  ponding  period  in  1958. 


MnROPOLITAIi  LlfEMCE 


„  ni!l!l 

gnr.'  1 1  CfTTPOlTfej^ 


HOME  OFFtei 


SEIVINO  CANADA  SINCE  1872 


-Ae  CA  u  iJ  u  *  f  4  Vancouver:  More  than  350 

|60,  should  he  stop  future  pre- 

realtors,  real  estate  salesmen 

_ mium  payments  on  retirement, 

^  and  their  wives  are  expected  to 

W]  Unlike  the  comparison  on  non-^''”^"^  'h®  annual  conven-| 

.  participating  policies,  the  sales'^'®"  of  the  B.C.  .‘Association  of 
^ ,  ^projection  given  for  the  buyer  ^®^*  Estate  Boards  on  June  4, 
’’yiin  1945  was  much  more  conser-  5.  Headquarters  for  the| 
^i\ati\e  than  the  results  the  buver  meeting  will  be  the  Prince! 
Ir'has  achieved  through  adjusting  P®nl>®t®®- 

'ft  increase  of  dividends.  |  ."i;''®"’®  ‘h®  ''hich 

,  'will  feature  Canadian  real  es- 
’jf'  it  is  quite  true  that  life  insur-  (ate  experts,  wit  be  "Opportuni- 
txf!  ance  dividends  are  not  guaran-lties  of  the  Sixties”.  .Among  those 
'’Sliced,  and  that  future  results  will ! addressing  the  B.C.  Realtors  will 
'  J  \arv  in  accordance  with  the  ex-'^’®  A.  Lowden  of  Mont-j 

f  •  J-  J  1  I’eal,  president  of  the  12,000 

.  pencnce  of  individual  companies  „^gg^ber  Canadian  Association  of 
^  as  to  interest  earnings,  mortality jpgal  Estate  Boards,  and  Hugh 
. .  ^and  administration  cost.  How- Shortill  of  Toronto,  past-presi- 
X  '  ,c\er.  in  the  light  of  past  ex-;dcnt  of  C..A.R.E  B. 

pcrience,  based  on  actual  divi-j  President  nf  the  B.C.  Associa- 
dend  payments,  the  1960  projec-!*'an  of  Real  Estate  Boards  is 
tion  is  reali.stic.  IMladin  G.  Zorkin  nf  Nanaimo  ; 

’  1  Convention  chairman  is  Svdl 

^  As  a  further  advantage,  no, Hodge  of  Penticton,  B.C,  ‘  i 


and  Imperial  Bank 


SiO,  ;  ;  .  To  the  geologist,  silicon  dioxide— the  chemical  name  for  quartz.  To 
Imperial  Bank,  the  mineral  from  which  the  great  Canadian  Mining  Industry 
wrests  our  nation's  wealth  of  gold. 

Since  the  days  of  Cobalt,  Imperial  Bank  has  worked  closely  with  the  Mining 
Industry.  So  much  so  that  we  have  earned  the  title  of  '  (  anada  s  Mining  Rank  . 
It  is  a  title  of  which  we  are  proud,  for  it  shows  that  w,e  are  partners  in  developing 
our  nation’s  strength  through  our  mineral  resources. 


IMPERIAL 


Casualty  insurers  have  been 
lagging  far  behind,  profit-wise, 
particularly  in  the  postwar 
period.  In  the  really  bad  (from 
an  underwriting  point  of  view) 
years  of  1956-1958,  the  insur¬ 
ance  business  ranked  69th. 
69th  and  63rd.  Narrowing  down 
the  original  69  to  allied  types 
of  endeavour,  such  as  finance 
companies,  commercial  banks, 
public  utilities  and  investment 
trusts,  insurers  ranked  last  four 
times  and  next  to  last  five 
times  in  the  last  nine  years. 

Turning  our  attention  from 
general  insurance  as  a  whole 
to  Automobile  insurance  in 
particular,  recent  figures  de¬ 
veloped  for  the  Ifnited  States 
should  be  startling  to  the  lay¬ 
man.  In  1958.  $2,900,600,000  in 
premiums  were  collected;  the 
amount  paid  out  in  claims  and 
operating  expenses  exceeded 
this  figure  by  an  enormous 
$392,000,000. 

This  was  not  merely  an  off- 
year.  In  19.57,  for  OA  ery  $100 
received  in  premiums,  $117 
was  paid  out  In  (act,  in  only 
three  of  the  thirteen  years 
since  the  end  of  the  war  has 
a  profit  been  achieved.  The 
combined  losses  for  that  per¬ 
iod  in  automobile  insurance 
alone  total  more  than  $800,- 
000,000  ...  the  cost  of  the  St. 
Lawrence  Seaway,  or  an  am¬ 
ount  exceeding  the  total  fire 
and  casualty  premiums  writ¬ 
ten  in  Canada  in  19.58, 

In  Canada  the  picture  is  just 
as  bad.  The  total  underwrit¬ 
ing  loss  for  19,56.  19,57  and  19,58 
came  to  1123.000.000 


Prov'l  Transport 
Earnings  Up  At 
!$1.40  Per  Share 


THE  FINANCIAL  TIMES,  APRIL  15.  1960 


Powell  River  Earnings  For 
1959  Up  at  $1.18  a  Share 


effect  of  these  increases  is  yeti, 
ito  be  experienced.  , 

Working  capital  at  the  end  ofh 
19,59  amounted  to  $3,50,655,  an  in-|l 
crease  of  $30,325  from  the  end  of] 
19.58.  Capital  expenditures  onj 
buses  and  other  fixed  assets  to-l 
tailed  $1,691,499  and  investinentl 
and  advances  to  subsidiary  and]' 
i associated  companies  were  in-i: 
Icreased  by  $.5,58,000.  Notes  pay-] 
'able  were  increased  by  $1,2.58,262| 

I  as  a  result  of  the  purchase  ofi 
new  buses.  Long  -  term  obliga- 
Itions,  debentures,  preferred  stockl 
land  mortgages  were  reduced  by! 

I $1,080,883, 

I  At  the  end  of  19.59  the  com-i 
■  pany  had  a  fleet  of  546  coaches. j 
I  as  compared  w  ith  .560  at  the  end 
'of  the  previous  year.  In  the  year' 
|41  new  coaches  of  greater  soling' 
Icapacity  were  put  into  service 
land  .55  old  buses  retired  Now  on 
j  order  for  delivery  in  1960  are  .38 
coaches  to  cost  approximately; 
i$1.4,50.000 

I  The  sales  promotion  plan  to 
'increase  package  express  rev¬ 
enue  resulted  in  a  24'^>  increase 
over  1958. 

The  partly  -  owned  subsidiary 
Avis  Transport  of  Canada  Limited' 
has  now  achieved  full  status  as  ai 
coast-to-coast  rent-a-car  and  leas-i 
:ing  system.  By  the  end  of  the' 

I  year  the  number  of  outlets  had 
in  48  cities  and 


Report  for  1959  of  MacMillan,  tion  for  sale  was  restricted  to 
Bloedel  and  Powell  River  Ltd.  3,078  tons.  If  business  condi- 
ehows  earnings  of  Powell  River  tions  continue  at  present  levels 
Co.  Ltd.,  prior  to  amalgamation  it  is  expected  newsprint  produc- 
of  the  two  companies,  amounting  tion  for  1960  will  exceed  the  1959 
to  $9,902,262  as  compared  to  $7,-  volume. 

319.528  for  1958.  The  1958  re-  The  report  also  contains  finan- 
sults,  however,  were,  it  is  point-  cial  statements  of  MacMillan  & 
cd  out,  seriously  affected  by  the  Bloedel  Ltd.  for  the  three 
f'.rike  in  the  pulp  and  paper  in-  months.  October  1.  1959  to  De- 
dustry.  cember  31.  prior  to  amalgama- 

Increased  sales  of  newsprint] tion,  which  shows  net  earnings 
contributed  materially  to  the  im-jof  $4,004,080  or  $0.75  per  share! 
proved  earnings  but  lumberjfor  the  period,  and  working  capi-j 
sales,  while  up  in  volume,  pro-ital  of  $52,263,000. 
duced  lower  earnings.  The  loss  The  flakeboard  plant  at  New! 
on  U.S.  exchange  was  $2,275,000.;  Westminster  is  now  complete! 
up  $833,000  over  1958.  and  should  be  in  commercial! 


W.  G.  MacArthur,  B.A.,  LL.B, 


The  Insuronce  Business  —  A  Gold  Mine? 

It  is  almost  impossible  to 
convince  that  all  important 
citizen  of  a  democracy,  the 
man  in  the  street,  that  insur¬ 
ance  companies  can  and  do 
lose  money.  Government  audi¬ 
ted  accounts  can  be  set  before 
him:  persons  in  high  places  of 
impeccable  repute  can  repeat 
over  and  over  again  that  the 
insurance  business,  like  any 
other  business,  is  prey  to  the 
immutable  laws  of  economics: 

...  all  to  no  avail.  The  public 
image  persists  of  companies 
wallowing  in  wealth  and  greed¬ 
ily  demanding  more  and  more 
from  the  defenseless  insurance 
buying  public. 

The  chief  reason  for  this  is 
probably  the  immen.se  sums  of 
money  passing  through  the 
hands  of  the  insurance  indus¬ 
try  each  year.  The  annual  pre¬ 
mium  volume  of  the  fire  and 
casualty  insurance  business  is 
now  approaching  $800,000,000. 

This  is  indeed  a  tremendous 
amount  of  money.  Then.  too. 
insurance  seems  to  cost  a  bit 
more  each  year.  This  hurts, 
particularly  when  one  consi¬ 
ders  that  it  already  costs  a 
good  deal. 

Besides  all  this,  (he  vast  ma¬ 
jority  of  us  rarely  have  a 
claim  against  an  insurance 
company.  In  short,  we  pay  in- 
ial’s  creasing  amounts  every  year 
now  and  all  we  get  in  return  are 
bulky  documents  known  as 

J  “policies.”  How  can  the  insur- 
ano  ,  .  ... 

ppj.  ance  business  help  but  make 

ligh,  money  under  such  circum- 
!  stances? 

Perhaps  the  best  w-ay  to  get 
the  story  across  to  a  business 
in  man  or  to  one  interested  in 
Co.!  financial  matters,  persons  who 
Px-I  might  be  expected  to  read  this 
|ue,,'  column,  is  to  point  nut  that 
I  at  the  “product”  sold  by  insur¬ 
ance  companies  is  PROTEf- 
"ice.j  tion.  If  a  loss  does  not  occur 
®'.  ^  this  does  not  detract  from  the 
'and  important  in- 

>nt.  tangible  has  been  available  to 
d  to  the  insured. 


actually  incur  it  in  any  given 
year.  $800  million,  the  sum 
.just  mentioned  as  the  annual 
intake  of  the  fire  and  casualty 
business,  is  the  sum  which  cur¬ 
rent  loss  experience  and  over¬ 
head  indicates  as  necessary  to 
meet  anticipated  losses  and 
the  ‘cost  of  operation  of  the 
insurance  business.  Have  you 
ever  stopped  to  think  how  vast 
the  amount  of  protection  sec¬ 
ured  by  this  sum  is’ 

Consider  for  a  moment  the 
billions  of  dollars  worth  of 
property,  the  billions  in  profits 
and  earnings,  the  billions  in 
potential  liabilities  which  the 
insurance  business  assumes. 
Think  of  the  $100,000  automo¬ 
bile  policy  you  can  purchase 
for  little  more  than  $100. 
Would  you  be  prepared  to  ac¬ 
cept  such  a  risk  for  such  a 
small  sum’ 

Think  o(  your  $20,000  home 
which  you  can  insure  for  a 
matter  of  cents  per  $100  and 
think  of  the  tremendous  values 
in  your  office  building,  your 
factory  and  so  on  and  the  rela¬ 
tively  small  premium  tor 
which  .  the  insurance  business 
IS  prepared  to  assume  the  risk. 

The  insurance  industry,  like 
any  olher,  is  fiercely  competi¬ 
tive.  No  company  can  afford 
to  charge  more  than  experi¬ 
ence  warrants  or  it  would  be 
at  a  competitive  disadvantage 
because  the  competition  could 
outprice  it  To  keep  the  cost 
down,  insurers  are  constantly 
seeking  greater  efficiency  in 
operation  and  competition  en¬ 
sures  the  public  that  any  sav¬ 
ing  thereby  effected  will  he 
passed  on  to  it. 

All  of  this  should  be  readily 
understandable  by  the  man  in 
the  street  hut  somehow  the 
belief  still  persists  and  will 
undoubtedly  continue  to  per¬ 
sist.  that  the  insurance  busi¬ 
ness  is  one  vast  accumulation 
of  gold.  Let  us  look  at  the 
cold  hard  facts. 


Montreal  on  Februarv  i960. 
Reports  to  date  are  most  encour¬ 
aging,  it  is  staled. 

Operations  through  the  com¬ 
pany's  two  branches  in  British 
Columbia  continue  at  a  satisfac¬ 
tory  level,  the  report  adds. 


D.  A.  Stuart  Oil 

n.  A.  Stuart  Oil  Co.  Ltd,  re¬ 
ports  net  earnings  ot  $261,883.  or 
$2,30  per  share  for  the  nine 
months  ended  February  29.  1960. 
Comparative  figures  are  not. 
available,  hut  for  the  full  year 
ended  May  .31.  1959.  net  income 
was  $251,726,  equal  to  $2.21  per 
share. 

j  Sales  for  the  nine  month  period 
totalled  $4. 547, 429  compared  with 
j  $5,273,087  for  the  previous  full 
I  fiscal  year. 


grown 

towns. 


Lahatt  9-Month 
Earnings  Higher 


are  involved  in  an  accident. 

Labour  costs,  it  is  a  notor¬ 
ious  fact,  are  soaring  Parts 
for  automobiles  and  materials 
for  home  repairs  are  also 
gaining  in  price.  ‘“Butchers' 
thumbs"  leaned  heavily  on  the 
scales  by  ambitious  claimants 
also  enhance  the  cost  of  in¬ 
surance.  Insurance  exists  to 
provide  indemnity,  no  more,  no 
less.  .Anyone  who  “puts  one 
over”  on  an  insurance  com¬ 
pany  is  only  contributing  to 
an  increase  in  the  cost  of  his 
own  and  his  neighbors'  insur¬ 
ance. 

When  will  the  day  arrive 
when  those  outside  the  insur 
ance  business  will  realize  all 
this’  How  many  times  must  it 
he  told’ 

It  is  PA'cryone's  interest  to 
help  protect  insurance  funds 
.As  stated  above,  the  three  year 
period  from  19.56-19.58  saw  12.3 
million  dollars  of  company 
owned  funds  poured  out  to  sub¬ 
sidize  the  cost  of  insurance  to 
the  niihlic  Obviously,  the  fire 
and  casualty  business  is  a  gold 
mine  .  .  .  for  the  man  in  the 
street. 


some  $27  million  for  construction 
of  new  breweries  in  Ontario  and 
Manitoba  and  the  doubling  of 
capacity  of  the  Montreal  brew¬ 
ery.  Mr  Moore  slates. 


tinned  to  be  weak,  and  prodiic- 


.lohn  Lahatt  I.td,  reports  for 
the  9  months  ended  .lanuary  31st. 
19.59  net  earnings  after  all 
charges  amounting  to  $2,879,009, 
equal  to  $2.01  a  share  on  out 
.standing  .stock,  as  compared  with 
$1,928,000,  equal  to  $1.52  a  .share, 
for  corresponding  period  of  last 
year.  Per  share  earnings  for 
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Demon.strated  ability  to  control 
costs  and  handle  a  higher  vol¬ 
ume  of  operations  seems  to  sun-* 
port  a  statement  in  Imperial  Oil 
Ltd.'s  19.59  annual  report  that 
'  the  company  is  now  better 
equipped  than  ever  to  benefit 
from  Canada's  expanding  econ¬ 
omy" 

Despite  "intense  competition”; 
and  a  heavier  rate  of  federal  in¬ 
come  tax.  report  shows  net  19.59 
earnings  7.7  per  cent  higher  than 
in  1958  Gross  income  was  in- 
crea.sed  .3.3  per  cent  and  ex¬ 
penses  increased  1.7  per  cent 
.1  R  White,  president,  states ^ 
gross  production  of  crude  oil  and 
natural  gas  liquids  increased 
nearly  10  per  cent  to  94.000  bar-i 
rels  a  day.  This  was  .39  per  cent 
of  company's  potential  output;! 
up  from  .34  per  cent  in  19.58,  i 
Natural  gas  .sales  from  Imper-j 
ial's  western  operations  increas¬ 
ed  42  per  cent. 

Refinery  runs  rose  7.3  per  cent 
to  289.000  barrels  of  crude  a  day. ' 
Amount  of  Canadian  crude  usedj 
by  Imperial  increased  six  pen 
cent,  equivalent  to  60  per  cent  of ; 
Company's  requirements.  | 

In  spite  of  increased  competi-; 
lion  from  natural  gas  in  home; 
and  industrial  outlets,  product! 
sales  set  a  new  record  of  293,000: 
barrels  per  day.  ] 

Capital  outla.ys  for  oil  explora-j 
tion,  development,  new  plant  and 
equipment  amounted  to  $91,900,-1 


This  paints  a  picture  which 
is  most  assuredly  contrary  to 
the  one  conventionally  held  by 
the  public.  If  it  strains  the 
credulity  it  is  nonetheless  a 
fact.  Readily  available  govern¬ 
ment  prepared  reports  exist 
to  substantiate  it. 

It  is  fully  to  be  expected, 
however,  that  the  man  in  the 
street  will  continue  to  regard 
the  insurance  business  in  the 
traditional  way. 

The  only  way  to  bring  down 
the  cost  of  insurance  is  to  bring 
down  the  number  of  claims 
and  their  cost  With  more  au¬ 
tomobiles.  dazzling  to  the  eye 
and  devastating  to  the  pocket- 
book.  coming  to  our  highways 
each  year  the  exposure  to_  au¬ 
tomobile  claims  increases. 
Their  sculptured  lines  cost 
small  fortunes  to  restore  if  they 
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In  a  recent  study  conducted 
in  the  I’nited  States  by  the 
First  National  City  Rank  of 
New  A'ork.  69  types  of  com- 
ercial  endeavour  were  exam¬ 
ined.  This  study  showed  that 
over  a  20-year  period  Fire  and 


As  has  been  explained  in 
earlier  articles,  the  cost  of  in¬ 
surance  is  dictated  by  the  loss 
experience  and  overhead. 
While  all  of  us  are  exposed 
to  loss,  only  a  relatively  few 
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liwesters  Syndicate  offers  you  three  different 
types  of  tax-deductible  Registered  Retirement 
Plans;  (1)  fixed-interest;  (2)  equity;  (3)  com¬ 
bined  fixed-interest  and  equity.  Any  one  of 
these  may  be  qualified  as  a  Registered  Retire¬ 
ment  Plan  for  Income  Tax  purposes  —  with 
substantial  saving  of  tax  dollars  for  you. 

HERE  ARE  4  OTHER  WAVS 
INVESTORS  CAN  HELP  YOU 
IN  MONEY  MANAGEMENT 

I.  How  to  Guarantee  a  Cash  Reserve 
tor  Your  Future.  Decide  how  much  money 
you  want  and  when  you  want  it.  Your  Investors 
Syndicate  Representative  will  show  you  how 
to  jeach  your  goal.  More  than  110,000  Cana¬ 
dians  are  using  the  Investors  Syndicate  Plan 
to  make  their  savings  grow. 

B.  How  to  got  More  Money  from  Your 

Investments.  By  investing  as  little  as  $1,000 
in  Investors  Mohud,  you  can  become  part- 
oamer  of  more  than  IW'blue-diip”  aecimties, 
seteesentiDg  CawHiskt  maior  SKhsteiai  and 


3.  How  to  Benefit  from  Long-Term  Capi¬ 
tal  Gain.  Get  information  on  the  new  Inves¬ 
tors  Growth  Fund.  This  Fund  ccmcentrates  on 
commcHi  stocks  —  and  enables  you  te  share  in 
die  growing  wealth  of  Canada. 


4.  Low-Cost  Oroup  Pension  Plans.  Inves¬ 
tors  Syndicate  and  Investors  Trust  Company 
have  complete  facilities  for  installing  and  man¬ 
aging  low-cost  Trusteed  Group  Pension  Plans 
— tailored  to  the  exact  needs  of  any  company. 


ROYAL  BANK  MANAGER  (left)  GETS  FIRST-HAND  LOOK  AT  GAS  STORAGE  TANKS  IN  WESTERN  CANADA. 


For  compfetfi  details  o{  any  of  tkeae  services, 
contact  your  Investors'  representative,  "your 

SeST  ARIEND  FINANCIALLY.* 


works  (here.  The  Bank's  “Oil  and  Gas  "department 
in  Calgary  issues  “Bullelins"  from  time  to  time 
dealing  with  many  aspects  of  the  industry.  For  a 
lisi  of  current  bulletins  and  our  oil  and  gas  maps, 
write;  The  Royal  Bank  of  Canada,  Oil  and  Gas 
Department,  409  8th  Avenue  West,  Calgarj',  Alta, 


The  Royal  Bank  of  Canada  provides  complete 
banking  serstces  to  oil  and  gas  men.  Over  .100 
branches  are  strategically  located  throughout  the 
nil  and  gas  areas  of  Western  Canada.  Each  Man¬ 
ager  knows  his  own  district  intimately,  can  provide 
on-the-spot  service  and  information  —  because  he 


M>  do  no!  provide  information  on  oil  vecurnier 


THE  ROYAL  BANK  OF  CANADA 

Canada's  Oil  and  Gas  Bank 
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^IniGS  other  western  producers  otlThe  Future  For  Air  Cargo  Traffic!  Editorial  Forum 

f  I  ag  a  result  of  lower  prices  is  a  w  a„j  it  faded  away  into 

ESTABLISHED  ISIS  CESe  in  point.  -  - -  nothing.  About  all  that  remained 

Pnbllthed  e»eiT  at  41»  Si.  Meholai  Strati.  Maatraal  The  QUestion  nOW  iS  what  Will  hap-  ^r^arnav  kjATi.iakj  THE  LONG,  LONG  ROAD  ^  Sense  Of  disillusionment. 

by  Tbt  naamiai  limtt  Pabiitbiaf  ca.  Lid.i  E.  c.  Erii.  whpTi  thp  industrv  fails  to  reach  its  NOTMAN  _  was  the  basic  issue  that 

I*  h«i*  at 'se  "oa’d  ciatV^*Mau.%oti ‘bf**c”  DZyarimeat,  fariret  Will  the  jrovemment  indeed,  President  and  Genarol  Manager,  Conodolr  Limited,  from  on  address  isarmament  Con  erence  caused  this  conference  to  fail, 

'  <>«»*»•  j  i  ii-  -D  A  Y..p.«r  Ai.  "hich  is  now  in  progress  in  even  after  detailed  and  arduous 

- adopt  the  Borden  Commission  s  alterna-  “"«>«  »•»'•  «•*  ”  Years  of  Air  Cargo.  ^  ^ 

A.ILW.  TOCNO  . ^...  EdUtr  ^n ScliTion ?  It  woSld  bc  help^ Freight  airline  operators  estim-  Such  a  decision  clearl/ entails  tion;  or  perhaps,  more  accur-,'"|^>‘73“^^ 

I  »■  c-  =*”*  .  f,,i  to  know  but  so  far  the  irovernment  d^ir  44  is  14,800  ton  miles  per  ate  that  at  present  about  80  per-  revamping  the  existing  market-  ately,  an  anniversary.  ago  was  the  same  difficulty  that 

cireoiaiioD  .  H.  Kincaid  nothinc  *®  compared  to  362  ton  cent  of  the  in-transit  time  in-  ing  procedures  and  distribution  For  30  years  ago,  1930,  saw  a  faces  the  present  conference  in 

ADVERTISING  DEFARTMENTSi  Qnona.- nr  la^r  Vin«7pvpr  flip  Attpmnt  miles  per  hour  foT  the  Ford  Tri- volved  in  air  shipment  is  spent  patterns  in  the  light  of  elimin- crucial  transition  stage  in  anlGeneva,  the  inability  to  move 

.  *■  o,  ,v,oAn  +n  forna  a  Hopioinn  TViP  uiotor  SAT,  or  more  than  forty  on  the  ground.  By  using  the  ating  warehousing  and  reducing  effort  to  secure  disarmament  and 

•I'BSCRIPTION  PRICE:  I.  Canada  u.  .  year.  .la.wb.ra  government  has  every  reason  to  anti-  times  as  great  with  installed  swing-tail  and  mechanized  hand-  the  amount  of  money  ti^  up  in  preserve  peace  under  the  enSrcemenr^ 

M.  sinda  coplea  ifecnta.  cipato  the  need  for  decision.  Its  declar-  horsepower  per  ton  mile  per  hour  ling,  the  loading  time  can  be  cut  inventories.  In  fact,  the  ship-  auspices  of  the  League  of  Will  the  present  conference  be 

HEAD  OFFICE:  Montreal  -  Teieptaono  all  departmenu  wniilH  Ipf  fbp  indiistrv  know  of  0"®  half  as  much  from  3.52  down  from  four  or  five  hours  to  pers  must  think  in  terms  of  the  Nations.  The  Preparatory  Com-  any  more  successful?  So  far  it  is 

AVenoa  HIM.  wbprp  if  stands  down  to  1.74.  less  than  half-an-hour.  These  sub-  new  picture  of  distribution  costs  mission  for  the  main  disarma-  (nhnwing  a  fairly  traditional 

*°"Ea’l?.%Srp*hOT'5'EMlir^**-MSj.*“‘  ’  *  *'”*  **"**  ___J _  We  have  obviously  come  a  long  stantial  savings  gained  by  redu-  which  is  presented  by  the  air  ment  conference  had  just  come  Ru^ianf'^f^vently ^maintain  fnac 

KEW  YORK  OFFICE:  R.  B.  Farlay.  u  LiboHy  Street.  New  —I  me  I  PaafI  taken  30  years  cing  ground  handling  time  will  cargo  concept.  to  an  end  after  five  years  of  dis-  they  want  disarmament.  But  they 

York  c,  N  Y.  |  P0  V9IU6  UT  UOOQ  of  research  development  and  mil-  be  passed  on  to  the  shipper  as!  using  air  cargo  cussion  and  investigation.  cannot  agree  as  to  how  this  can 

*'®’c”“\rp?e%”tife^*^‘ Mananoitiont  'm"*  miles  of  operation  to  lower  rates.  j only  for  high-priority,  high  cost,  A  treaty  had  been  drafted  and  I’®  achieved  in  practice.  There 

EDITORIAL:  7s  Ridyeway  Crracani,  orpinfioa.  Krai.  lYlPllageillCIII  gj.g  gj  Before  leaving  the  swing-tail, |low-volume  merchandise  will  go  checks  had  been  devised  which,  ^0*1!!} 

- - The  disposition  in  some  quarters  to  Jf  there  was  a  potential  air  I  would  like  to  point  out  that|by  the  board.  With  dependable  j  ft  was  hoped,  would  secure  work,  before  an^^^ 

,  Devoted  to  the  tntere^s  of  the  belittle  the  necessary  qualifications  for  ggj.gjj  yggj.j  ggQ  —  Canadair  does  not  claim  to  have, ^'^^•''Sht  delivery  to  any  part | effectively  an  end  to  the  manu- ^ achievements  can  be  hoped  for. 

investing  public  in  te  eief  tat  successful  management  is  dealt  with  in  and  I  do  not  doubt  this  fact  —  invented  it.  although  we  are  first  I  country,  it  will  be  pos-ifacture  and  the  use  of  various  I  — Montreal  “Gazette” 


success  of  Weyburn  producers,  in  dis-  TL  _  Co  h^b  hwa  Caw  A  hw 
placing  other  western  producers  in  On-  liiQ  njTIjrQ  rQf 
tario,  as  a  result  of  lower  prices 

case  in  point.  - 

The  question  now  is  what  will  hap-  rFOFFBFv  mat 


by  Th*  F1*»ih:I»I  limti  PkbllthiBg  C».  LId.i  E.  C.  Erll.  ...Uon  fVio  tndiiafrv  fnilq  fn  rpflcb  if<? 

presldcati  J«kn  D.  Hagf  BMc..  C.A..  uereUry.  Aolhor-  pCn  W  nen  lOe  inaUSiry  lailS  lO  rcacn  Its 

iird  *•  Second  cioM  Mall.  Port  Office  Departmeni,  target.  Will  the  govemment,  indeed, 

”*****-' _  adopt  the  Borden  Commission’s  alterna- 

-  -  wn„v«  wa..-,  tive  of  a  pipeline?  Will  it  give  the  in- 

"  ..::::::::::::..::::::::"Manaa.„  Z  dustry  an  extension?  it  wouw  be  heip- 


By  J.  GEOFFREY  NOTMAN 

Prasident  and  Genarol  Monagtr,  Canadair  Limited,  fram  an  address 
under  the  title  of  “35  Yean  of  Air  Cargo." 
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successful  management  is  dealt  with  in  j  not  doubt  this  fact  -  invented  it.  although  we  are  first! of  the  country,  it  will  be  pos-|facture  and  the  use  of  various 
tial  tortile  ^stahilitu  of  finance  the  Current  issue  of  INDUSTRY,  organ  of  ffjpi-g  jg  nn  gypn  greater  potentiallto  put  in  into  production.  The  **hle  in  some  industries  to  elim-| kinds  of  weapons  In  1932  the 
prosperity  of  industry  and  the  de-  The  Canadian  Manufacturers’  Association,  ^.g^ket  today,  in  1958  one  thou-lvery  first  swing-tail  design  seemsimof®  altogether  their  system  ofi  _ _ 


THE  LITTLEST  ANGEL 


velopment  of  our  resources. 
MONTREAL.  FRIDAY.  APRIL  15,  1960 

A  Great  Banker  And 
A  Great  Man 


- - -  --  •  w  .1  ./-«««  A  •  A  Luud^o  111  liFjo  uijc  uiuu-jVriv  iiiai  swin^'idii  uriMgu  '  fAr»lAAAr4  t  r\rr^  -l  «^iww«ww 

It  IS  sometimes  said,  the  CMA  organ  points  ggg^  Lg  g  GlosterjfoS’oool  warehouses  and  all  the  replaced  the  former  OIC,  it  |  Long  ago,  when  there  were 

out,  that  any  one  of  a  hundred  men  of  was  handled  by  Mars  Biplane  of  1922  which  got  a“e"'>ant  paperwork  and  double-  ®  ®o"«rn  |Stubborn  acres  to  be  cleared  or 

average  intelligence  could  do  a  goo  jo  j-ail,  trucks,  ships,  pipe  lines  and  as  far  as  the  mock-up  stage,  jn  handling.  -  ^'”^0  j  j  nvLr°%fffipiif/  needed  gilding 

of  managing  either  a  going  concern  of  ci,foc  Even  to  the  one  location  com  ;  Hon.  R.  B.  Bennett  did  not  over  difficult  terrain,  Canada 

whatever  size  or  a  new  business,  regard-  ,  .  .  .  ,  hilllonLas  wtihrirawn  “for  ernnnmv  P^^y-  cargo  can  mean  keep  !  do  much,  but  this  was  due  to  'ooked  on  bigpess  and  ability  as 

,  ,  .  u  1  -  J  alone  —  at  a  cost  of  16  billion, was  withdrawn  for  economy  !  ,  .  .  ....  ,u_  j  •  r-  •  .i.  .  virtues.  A  strong,  canable  hard- 

less  of  experience,  background  or  mdl-^gj,^^^  _  isjreasons.”  ang  a  lower  inventory.  lighter  the  depression.  Ever  since  that  headed  foreman  usually  had  the 

Vldual  capacities.  _  _  ^  e.^timated  that,  this  will  inrrea.se  It  is  nrer.selv  for  packaging  and  generally  cheaper  era.  under  the  Liberals,  how-  ,  respect  of  his  work  gang.  That 


,  ,  ,  ,  .  ,  ,  ,  Pointing  out  that,  some  men — ^nd  wo-  .  .  |  ‘  ‘”‘  p''“"""‘^!handling,  storage  and  treatmentl  ever,  both  Mackenzie  King  a^  same  respect  for  strength  and 

The  death  during  the  past  week  of  — gj-g  gg  sure  of  this  that  they  at-.  nf  ir'ii,  i  i,  h  nioa  Uiic  f  ♦:  ^be  finished  product  once  it  Louis  St.  Laurent  showed  the  ability  permeated  our  entire  Can- 

d  president  of  tg^pt  Jg  prgyg  their  point  by  going  into °  ‘  n  Fnnl^  ^  ihas  rolled  off  the  assembly  line  liveliest  interest  and  the  keen-  economy.  What  has  hap- 

,  was  a  serious  business  themselves,  INDUSTRY  suggests  „  L-b'i  J  a  k  ,1  a  I  Every  research  into  the  poten-  est  concern  over  the  national  r  n  -4  * 


estimated  that  this  will  increase!  It  is’  precisely  for  economy  senerally  cheaper  era.  under  the  Liberals,  how-  |respect  of  his  work  gang.  That 


James  Muir,  chairman  and 
The  Roval  Bank  of  Canada, 


- -  --  ,  -  uuomciii  ,  i  J  u  ,n-o  i  E.1  ■  -r-  J  f  u  4  •  '  Every  research  into  the  poten-  est  concern  over  the  national  r  ,1.  n  j  » 

I0.S.S  to  that  institution-in  the  growth  of  that  official  figures,  showing  that  eighty  .fv  ''i  T  f  n '  air  cargo  market  has  shown  capital.  BroK  Governors  i^^ 

Vhich  to  Its  present  stature  0  Canada’s  pg^  cent  of  all  busines.s  faUures  in  any  «0  mUhon  ton  miles  and, Western,  the  two  larges  a  t  cargo,^^^^  ^  Diefenbaker.  a  Prince  Albert  !of  a  n’  fran?h™ome  of  Can 

largcst  bank  and  the  fourth  largest  on  year  are  a  result  of  insufficient  managerial  a  ^  capaci  y  0  ,air  mes  were  ®  °  Igtpgjy  (jppenfjghie  and  uninter-  boy  at  heart,  has  demoted  Ot-  ada's  most  capable  men  were 

the  American  continent  he  played  an  im-  experience  and/or  managerial  incompet- modern  air  cargo  ogmze  the  potential  for  the  devel-j^^^p^^^  goods.  They  will  tawa  twice  'and  thereby  drop-  'l“izzed  carefully  on  the  extent 

pnrtant  role.  It  \vas  also  a  serious  loss  to  ggee,  indicate  plainly  that  there  is  more  transports.  ^ir  cargo  that  exists,  J  of  their  wealth  and  interests.  The 

the  country  which  he  adopted  nearly  50  jg  successful  management  than  intellig- .  » ‘he  prognostication  for  1970, m  the  Canadair  44.  m  Bob  other!  LL  on  tho  "i  .'^h^ther  or  not  they 


]975iin  the  Canadair  44.  In  Bob 


question  of  whether  or  not  they 


me  couruiy  "'"cii  iic  duopicu  iicdiiy  ou  jg  guccesstUl  management  man  inieillg-  ‘  —  k.  “",7“"  V'  ."""price  competitive  with  other!  sisted  on  the  awkward  Christ-  haH  X.  Jh  7 

>  cars  ago  when  he  emigrated  from  his  gggg^  gg  gven  knowledge  of  the  business! holds  "  very  Prescott  and  the  Norden  Brothers  Capital  Com-  fheml^pJo  S  iW  cla  s  puhli^ 

native  Scotland  as  a  youth  of  about  20  ggneerned.  ^  "^odes  increase  in  air  cargo  of  we  have  three^  individua  s  dedi-  J  to  repla  e  the  i ser^^ce  d7  nof  selm  fo  be  the 

yeans  of  age.  ^  ^  .  .  .  The  fact  the  industrialists  in  recent  he  total  freight  volume  of  up  cated  to  the  ®dvancemen  of  air;  dependable  District  Commis  ion  Second  v  ^he  implication  appeared 

He  joined  the  Royal  Bank  on  his  ar-  yggrs  have  demonstrated  considerable  to  1%  then  the  air  cargo  share  cargo.  When  the  fleet  of  ten  44  s  ^  to  be:  are  you  too  strong,  too  big’ 

rival  in  Canada  in  1912  as  a  junior  clerk  ggneern  regarding  the  inadequacy  of  of  the  1975  U.S.  domestic  trafficifor  Flying  Tigers  and  the  fleet  ^  .  turned  the  business  o\er  to  ,  ^jg^.g 

in  Moo.sp  .law  and  moved  steadily  up  the  executive  material  noints  to  the  fact  that  will  be  25  billion  ton  miles.  In  of  five  44's  for  Seaboard  andj  Walker,  Minister  |the  economy  is  being  directed  by 

1  -  J -1 _ _ a:i  1 _ ««  .  ..  .  -  .  SI.  A _ _• _ PA  _ : _ _ 11’. -A _ _ j-i: _ J _ 1-. _ A  f  tM  «vk«*  AkvM  Ol  PubllC  Works.  Ott;>wa  ha«  RnarHs  JinrI  Pnmmiccmnc  thora 
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ladder  until  he  reached  the  top,  as  presi-  education  and  knowledge  represent  only  terms  of  aircraft  assuming  one  W'e.stern  are  delivered  early  next'  I  am  convinced  in  my  own^  01  I'uoiic  worKs.  Ottawa  nas  .Boards  and  Commissions,  there 


dent  of  the  institution,  in  1949. 


a  part,  and  a  relatively  minor  one,  of  the  with  the  productivity  of  the  Can-|spring  over  7.50  million  ton  miles  mind  that,  if  we  are  going  to'  Sot  the  br^sh  off. 


is  a  danger  that  littleness  may 
be  classed  as  a  virtue  in  itself, 


A.s  already  stated,  the  late  Mr.  Muir  equipment  of  the  succe.ssful  manager.  In  adair  44,  i.e.,  52  million  ton  miles  per  annum  of  economical  trans-j accelerate  the  boom  that  most  land  bigness  a  sin 

It'd  a  n-iainr  n.art  in  thp  trpmpndnii.:;  ii?:- _ n..  TNTnTTCTiD\7  in  rmni.  nor  uoar  ronmccnic  Q  nnri  nononifi,  tiriii  Ko  oi.aiioKio  fnlnponle  Drpdict  foT  the  airfreieht  uuawa  wants  someining,  1 


played  a  major  part  in  the  tremendous  this  connection,  INDUSTRY  says  in  part:  per  year,  this  represents  a  port  capacity  will  be  available  to 'people  predict  for  the  airfreight  “  T  f  n  ’  Perhaps 

exp'ansion  of  The  Royal  Bank  during  the  “Jt  is  the  job  of  the  manager  to  organ- domestic  fleet  requirement  of  500 'the  shipping  public  lindu.stry.  it  will  come  as  the  “  o"  of  Ot-  people  h; 


expansion  ot  me  Royal  bank  during  me  “It  is  the  job  of  the  manager  to  organ- domestic . . . .  . -  ...  *  1,  ,v,  u  i-  ■  -  -  -  - 

past  decade.  He  had  the  native  caution  j2g  gnj  marshal  the  manpower  and  re- aircraft.  |  The  major  airlines  operators, | result  of  the  combined  efforts  seeKs  sometmng,  he  goes  emphasize  the  appeal  of  the 

of  the  Scot,  but  he  was  prepared  to  take  sources  at  his  disposal  with  maximum  Is  it  any  wonder  therefore,  that  by  and  large,  are  still  primarily  of  the  aircraft  manufacturers,  through  red  tape  channe  s  and 

chances  as  and  when  he  deemed  the  op-  efficiency  in  order  to  achieve  the  desired  knowledgeable  people  predict  occupied  with  passenger  transport  ‘he  airlines,  and  the  co-opera-  ^  ®  8®  *  ‘o  Dave  Walker,  too— The  Printed'Ward 

portiinitics  wore  favourable;  and  they  in-  i-gsult,  I  that,  in  the  not  too  distant  future,  and  the  heavy  financial  commit- 1 ‘ion  of  the  shipping  public.  _ 

variably  paid  off  with  success.  A  hard  “There  have  been  many  great  com-; air  freig 


3s,  in  Canada's  folklore, 
have  started  to  over- 


portiinitics  were  favourable;  and  they  in-  i-gsult,  I  that,  in  the  not  too  distant  future,  and  the  heavy  financial  commit-|tion  of  the  shipping  public.  ‘here  he  stops-a  road  block. 

\ariahly  paid  off  with  success.  A  hard  “There  have  been  many  great  com-|air  freight  revenues  will  exceed  ments  which  the  conversion  of!  The  aircraft  manufacturers  every  regime  in 

worker  hinisolf,  he  expected  hard  work  1  pggjgg  ^vhich  have  gone  steadily  downhill  1  passenger  revenues?  One  percent  their  passenger  fleets  to  turbo-jet! must  continue  their  efforts  to  ‘his  century,  the  quest  did  not 

from  his  colleagues  in  the  bank  and,  by  gg^j  declined  when  they  ought  to  havejof  the  total  freight  volume  can  and  turbo-fan  has  brought  in  its  produce  aircraft  capable  of  op-  ®top  till  the  FDC  got  to  the 

and  large,  got  it.  Although  not  a  westein  continued  to  flourish  and  expand,  for  nOihardly  be  considered  as  wishful  wake.  Nevertheless  they  are  de-  erating  at  the  lowest  ton  mile  '®^y  Prime  Ministers  office, 

cowboy -  he  started  work  as  a  bank  clerk  gj^er  reason  than  bad  management.  Thus,  thinking.  finite  contenders  in  the  air  cargo  cost  possible  compatible  with  the  To  those  who  live  in  such 

in  .Scotland -  -he  died,  as  he  would  have  fgj.  most  of  us,  the  difference  between  ^  ^  ^  field.  iair  cargo  to  be  moved,  and  to|  t®*"  ®tt  places  as  Abbotsford, 


.  Vu  ;  V.J  "  MINING  ACCOUNTING 

this  century,  the  quest  did  not  CANADA 

stop  tfll  the  FDC  got  to  the  by  the  Canadian 

very  Prime  Ministers  office,  institute  of  Chartered  Account- 
To  those  who  live  in  such  ants,  this  book  deals  with  ac- 
far  off  places  as  Abbotsford,  counting  practices  adopted  by 


W  ished  lo  do,  with  his  boots  on  and  work-  ggg^j  gg^j  bad  management  can  be  the  undoubtedly  the  main  factor  If  the  predictions  that  air  cargo  build  into  these  aircraft  ‘he |  British  Columbia  or  Yarmouth,  ‘he  major  companies  in  the 

^  “"‘‘I.S  one  day  .„rpas,>e.n,  and  unloading! 

The  address  of  the  president  of  The 


losing  it. 


of  air  cargo  has  been  the  lack  ®'''  Passenger  revenue  is  correct, at  minimum  cost. 


means  little  or  nothing.  But  it  'valuation  and  the  effect  of 


*■*  1*1  ^  \  dny  rn3nd£0r)  duQ  some  dre  CJUllc  lIl*  m  ^  ‘Whil6  converted  oiston  Cn2in6S  t!!rhn.nrr»n  nnwpr  nianfc  anH  n3V’6  a  Capu3!  and,  Whll6  It  IS  ;  ^  ^  g-i  /■>  A  J  t»T  T  nr  * 

rspid  change,  brings  its  particular  prob"  Hicnpnsahlp  Hp  must  too  be  able  to  ®  composed  largely  of  con-;  «  ‘n  ■*  au  ■  ^  i  '  p  tnip  that  it  takpc  a  thnncanH  it^ittle.  F.C.A.,  and  W,  L.  Mac- 

Icms  and  ^Ir  Muir  consistently  auDroach-  rfcr.nnciKnn.rtn  Piston  powered  passenger iP^^senger  aircraft  will  permit  the, aerodynamically  clean  airframes  it  takes  a  thousand  ,jonaId,  F.C.A.,  provide  a  clear 

Srproblom  rprob  h?s  co"  ^  «PO'oU"g  «  7, o"'  o””"  o'"'":  So  Jt'.r’,  ^o™  S"  'r'",  'f  “f  T  '"l 

a  connfmdllvo  anjo;  using  no  gloves  in  L'  rt%“poSe%o7'o  “r'  n  ««  o "or 

ho  process.  He  was  outspoken  and  never  fggjg  must  be  done  in  the  interests  of  freight  into  what  h®®  been ^®s  c®mpeiiiion  rom  nea^  cargo 

hesitated  to  criticise  the  government  rommnv  vvell-beine  and  growth  ”  termed  a  luxury  transportation ; °P®^®t®‘ *  “®'®*0Ps  ‘he  question |craft  u  already  in  being  and  willj  y  g  P  considerable  help  in  develop- 

when  he  believed  that  ciiticism  was  called  Management  is  a  science  of  its  own  ‘oy-  H  perchance  trucking  com-'°t  re-equipping  will  become  one  be  flying  air  cargo  routes  within  ®  ®  ^  s  me  a  ci  y  as  iing  a  better  understanding  of 
for.  In  this  wav  his  influence  spread  far  u-hirh  as  nninted  nut  above  calls  fgr  Pa®*es  had  resorted  to  converted  :°t  "®®®®®'ty.  a  year.  can.  I  the  financial  statements  of  min- 

bevond  The  Royal  Bank  and  the  banking  ggrtain  aualities  with  which  innumerable  P®®®®"8er  buses  as  the  meansj  ^  a  The  airlines  must  recognize  the  Ottawacitizens,  however,  can-  jpg  companies  as  a  number  of 

hiisinr.ss  Indii.sl rialisfs  business  men _ r  u;„u  of  hauline  tran.srnntinental  freight'  n  or  er  o  now  how  best,  and  necessity  of  acquiring  a  modern]  not  escape  the  conclusion  that  examples  are  included  to  de- 


busincss  Industrialists,  business  men  :  g^eg  gf  high  intelligence  are  not  endowed,  of  hauling  transcontinental  freight  benefits t  n  ^  ?-  ■  re  Albert  irThe"  rea  monTaTe  the  vSus  methods 

and  traders  could  always  derive  lots  ofi  it  soniethine  that  cannot  be  down- ‘"stead  of  developing  efficient:  ,  0®nefits  transport  fleet  in  terms  of  mini-|  Prince  Albert  is  the  real  monstrate  the  various  memods 

meat  from  addresses,  not  only  to  the  graded  in  its  impact  on  business.  No  busi- high  powered  trucks,  how  many  cost  operation  and  use:  hearthstone  60-page’ book  is  not  im 

banks  shareholders  but  elsewhere,  ngss  large  or  small,  can  get  along  for  any  of  “S  here  today  would  say  that:^"^rnm,Iwimr T  f  kind.s, every  effort  to  reduce  ground  But  while  Mackenzie  King  also  3  comprehensive 

He  travelled  extensively  and,  wher-  wth  of  time  without  efficient  and ‘hey  could  have  equalled  their;®^  commodities  by  all  types  of >osts  through  improved  terminal  once  sat  for  P.A.,  neverthe.e.ss  treatise,  it  contains  in  readily 
r  he  went,  he  returned  with  ideas  of  imaginative  management  present  day  performance  of  57, transportation.  This  analysis,  facilities  and  procedures,  andj  his  heart  was  in  Ottawa.  Like-  accessible  form  a  great  deal  of 


ness,  large  or  small,  can  get  along  for  any 


ever  he  went,  he  returned  with  ideas  of 
his  own  which  he  never  hesitated  to  ex- 

Eound.  Some  of  these  ideas  may  not 
ave  been  too  popular,  either  with  the 
government  or  with  other  business  and 
financial  leaders,  but  he  stuck  by  them. 
Despite  the  terrific  amount  of  time 


imaginative  management. 


Tariff  Protection 
And  Employment 

Impatience  is  being  shown  by  the 


present  day  performance  of  57 
billion  ton  miles  per  year  an¬ 
nually  across  the  continent? 
With  a  modern  turboprop  cargo 


which  is  proceeding  rapidly  as  make  available  to  the  shipping  able  as  is  Dave  Walker  of  To-  useful  material,  particularly  in 
a  service  to  the  air  cargo  oper-  public  the  most  convenient  form  ronto’s  Rosedale,  the  conclu-  fegard  to  the  taxation  cf  mining 
ators,  will  identify,  locate,  meas-  of  transportation  based  on  some  sion  cannot  be  escaped  that  Jhe  Taxation  Committee 

lire  and  Hptprminp  thP  PharaP.  ,..„u  _ v. . * . -...u  !  "f  ‘he  Canadian  Metal  Mining 


oiiii  a  iiiuueiu  luiuuprup  vaigu  ,,-p  __j  Hpfarmina  iha  pkarop  uu  ..  ir'oi  me  uanauian  iiiei 

niana  ub-o  iTpw,,  determine  the  charac-  such  scheme  as  pallet  loads,  he  cannot  care  as  much  for,  |  A5>„„i,tinn  has  said 

plane  like  the  Canadair  Forty,.-:,:,--,,  whiph  1—  1-4-  -4  _ _  _ 4 _ ^  _ Assoc  ation  has  said 


I  Four,  the  economics  of  operation 


teristics  of  commodities  which  less  pallet  loads  and  express  nor  do  as  much  for,  the  na-  book  “meets  a  need  long  felt  by 
can  be  moved  by  air  rather  than -at  rates  more  nearly  approach-  tional  capital  as  can  the  Prime  the  industry  and  the  content  and 
surface  in  the  immediate  future.  |  ing  surface  rates  by  rail,  truck  Minister.  presentation  are  excellent.  We 


iiic  ctiiiuKiit  ui  iiiiic  iiJipctiiciiLc  aiiuwii  uy  enrh  that  thp  rfirpot  onpratin? -  . -  at  laica  iuuic  ncaii^  ainnuaLii-  iiuiiai  cdpiiai  as  uaii  iiie  riiiiie  line  inuusiry  aiiu  me  tuiiieni  auu 

he  devoted  to  The  Royal  Bank  and  to  the  Canadian  Apparel  and  Textile  Manufac-|  ,  around  314  rents  ner  immediate  future.jing  surface  rates  by  rail,  truck!  Minister.  I  presentation  are  excellent.  We 

banking  bu.sincss,  a.s  well  as  to  the  vari-  turers  Association  over  the  failure  of  thej,  Preliminary  studies  confirm  and  sea.  Several  of  the  cargo!  Ottawa  thinks,  and  many  !highiy  recommend  it.” 

ous  companies  of  which  he  was  a  director,  Japanese  authorities  to  provide  any  the  thinking  that  there  exists  an  j  airlines  are  working  to  these!  think  rightly,  that  it  is  getting 

Mr^  Muir  still  found  time  for  woidi  in  the  formation  regarding  voluntary  quotas  on!'  t  ^  economics  areT™'  1°“  a'  objectives  and  by  mid-1961  will|  the  brush  off.  jeo  moJr  Street  East.  Toronto.  ’ 

public  interest.  Whatever  he  did  in  the  exports  to  this  country.  In  an  interview].  f  which  can  be  tapped  as  average  be  in  a  position  to  offer  improved! - ^ - - 

way  of  community  welfare  he  tackled  in  in  Montreal  during  the  past  week  Laz  ^  ^  to  an  uncompromised  aero- tariffs  are  lowered  due  to  the'service  at  reduced  rates.  — 

the  same  wholehearted  spirit  with  which  Peters,  president  of  the  association  said: m™  and  the  use  of  introduction  of  really  economic!  When  air  cargo  becomes  a  TOUCHE  &  CO. 

he  approached  his  duties  as  the  head  of  “Fabric  producers,  garment  manufac- I  convenient  form  of  transporta-  TniirH/^DoVx**  hamVy  "I’ xuabt 


Canada’s  large.st  bank.  turers,  wholesalers  and  retailers  are  find-  with  unusually  low  fuel  consump.  I  m  further  developing  the  air  tion,  at  rates  more  comparable] 

As  an  epitaph  the  sentence  “he  will  ing  it  extremely  difficult  to  plan  business  t‘°”  tcc  ‘"c'c  power.  pargn  market,  the  shipping  pub-  with  those  offered  by  ground 

be  missed’’ is  passe  and.  more  often  than  while  living  under  the  uncertainty  caused  Maximum  utilization  of  the  air- lie  must  be  convinced  of  the  transportation.  I  would  think  that 
not,  means  little.  Applied  to  the  late  by  the  Japanese.  If  Japan  does  not  an- plane  is  assured;  by  adoption  of  j  economics  and  feasibility  of  an  the  added  advantages  of  cheaper! 
James  Muir,  however,  it  has  a  very  special  nounce  voluntary  quotas  soon,  then  the  a  hinged  tail  which  swings  aside  air  logistics  philosophy  for  the  packaging,  reduced  inventories! 
meaning.  Canadian  government  will  be  justified  in  for  straight-in  loading  and  un-j transport  and  marketing  of  goods  through  shorter  pipelines  which, 

- taking  strong  action.”  loading,  used  in  conjunction  with  to  augment  or  replace  surface  less  time  in  transit  will  accom- 

Oil  Declaration  question  is,  however,  whether  the  fully  mechanized  cargo  handling  transport.  A  major  decision  oniplish.  etc.,  will  produce  the  co- 

VII  ucuiaiaiiuii  strong  action  which  CATMA  states  is  and  suitably  designed  terminal  marketing  techniques  must  be  operation  of  the  shipping  public 

Yq  ^Ome  called  for  by  the  government  will  be  buildings,  this  swing-tail  feature  taken  here  by  the  business  in-iso  necessary  to  the  future  wel- 

taken.  To  date,  during  its  two  terms  of  helps  to  reduce  ground  turn- terests  involved  and  this  will  fare  of  companies  involved  in  the 
The  fedoral  government  has  yet  to  gffigg^  the  Progressive  Conservative  ad- around  time  to  a  minimum.  happen  overnight.  iair  cargo  business. 


Oil  Declaration 
Still  To  Come 


overnight. 


iso  necessary  to  the  future  wel¬ 
fare  of  companies  involved  in  the 
iair  cargo  business. 


declare  itself  on  oil.  The  recommenda-  ministration  at  Ottawa  has  demonstrated - - - ‘  _ ^ _ 

tions  made  by  the  Royal  Commission  gg  inclination  to  depart  from  the  tradi-  *1  4-.  4- 

on  Energy — the  Borden  Commission —  tional  free  trade  policies  of  Liberal  gov-  TF/^PIJS— T fip 

have  yet  to  he  either  accepted  or  re-  ernments  or  to  pursue  the  traditional  ItIfirUsJ  I  WifUWU  JCGrie 

jected,  at  least  insofar  as  oil  production  protective  tariff  policies  of  former  Con-  (Continued  from  Page  i) 

and  marketing  are  concerned.  The  indus-  servative  administrations.  Possibly  the  .  .  . 

try,  in  the  absence  of  any  policy,  has  fggt  tJjgt  the  Prime  Minister  is  a  west-  t^^t  is  wrong  with  the  Grits  Tory  than  the  Tories.  It  might  of  living  seems  to  be  going  in 

resumed,  although  in  muted  tones,  the  erner  and  represents  a  Saskatchewan  throwing  this  in  the  Tories’  work!  the  reverse  direction  to  the 

dispute  which  led  in  part  to  the  appoint-  constituency  might  have  something  to  do  teeth? 

♦>  ❖  ❖  stock  market  the  government 

ment  of  the  commission  in  the  first  with  this  departure  from  tradition — or  Here  is  a  party  which  is  said  An  estimated  50,000  civil  ser-  is  expected  to  set  a  good  ex- 
place.  possibly  the  “Progressive”  in  the  nomen-  "Ot  to  be  as  close  to  the  Lib-  vants  are  to  get  salary  in-  ample  to  the  rest  of  Canada. 

The  cornmissinn  had  rc’commended  clature  of  the  party  may  be  the  reason,  erals  as  it  is  to  the  Conserva-  creases  of  $90  to  $500  a  year,  And  it  is  not  doing  so.  Last 

that  Canadian  oil  production  be  in-  Significant  is  the  fact  that,  according  lives.  Why  not  steal  their  thun-  with  an  estimated  average  of  pay  boost  was  three  years  ago. 


(Continued  from  Page  1) 


An  estimated  50,000  civil  ser¬ 
vants  are  to  get  salary  in- 


of  living  seems  to  be  going  in  , 
the  reverse  direction  to  the  | 
stock  market  the  government  j 
is  expected  to  set  a  good  ex-  ! 
ample  to  the  rest  of  Canada.  ; 
And  it  is  not  doing  so.  Last 


creasetl  to  700,000  barrels  daily  by  the  to  dispatches  from  Australia,  the  govern-  der. 


about  $300.  By  the  time  that  Rut,  with  an  election  in  sight 


beginning  of  1901.  This,  the  commis-  nient  in  that  country  is  under  fire  from  The  CCC  has  a  great  num-  all  the  civil  servants  get  an  in  about  a  year  or  so,  the  Con- 

sion  said,  could  he  done  by  broadening  different  directions  and  for  various  sins  ber  of  schemes  and  plans  for  increase,  carefully  planned  to  servatives  are  starting  the  poli- 

existing  markets  in  t’anada  and  Ignited  of  omission  or  commission  which  are  saving  the  taxpayers'  dollar;  arrive  as  close  to  the  1961  elec-  tically  inspired  manoeuvre  of 

States.  If  the  tai  get  ^\asnt  reached  being  charged  to  it.  One  of  the  sir^s  of  some  of  these  must  be  good,  tion  as  possible,  the  govern-  sweetening  all  the  votes  it  can. 


by  these  means,  then,  the  rommission  commission  is  the  decision  of  the  Com-  it  seems  to  me  that  perhaps  ment  will  have  spent  an  addi- 
was  prepared  to  recommend  the  measiir-  monwealth  government  to  remove  nearly  jt  is  not  too  late  for  the  Oppo-  tional  $25,000,000  a  year, 
es  nece^ary  to  make  a  pipeline  effective  all  import  quotas.  Feared,  according  to  sition  to  throw  them  at  the  There  goes  your  budget  sur- 
from  Edmonton  to  Montreal.  the  dispatches,  is  an  increased  flood  of  government.  plus.  No  one  imagined  this  mi- 


tional  $25,000,000  a  year.  Has  the  present  Conservative 

There  goes  your  budget  sur-  government  down  -  graded  the 
plus.  No  one  imagined  this  mi-  national  capital;  has  it  de- 
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WORKING  WITH  CANADIANS  SINCE  1817 


It  is  apparent  that  the  chances  of  imports  from  Japan  before  a  case  can  it  jg  ^  very  fine  to  have  an  niscule  surplus  would  last  long  moted  Ottawa?  ’Many  people 
leving  e  commissi  so  jec  i\e  y  be  put  to  the  Tariff  Board;  and  the  fact  g^gy  name-calling.  It  gives  anyway.  But  the  civil  service  here  in  Ottawa  insist  that  John 


achieving  the  commission’s  objective  by  be  put  to  the  Tariff  Board;  and  the  fact  ^ 
broa(lening  existing  markets  are  remote,  is  being  emphasized  that  imports  of  . 
Considerable  progress,  of  course,  has  Japanese  goods  into  Canada  increased  ' 
been  made,  both  on  domestic  and  the  by  I5V2  per  cent  during  the  first  11; 


you  a  prestige  with  the  man  has  been  getting  mighty  res-  Diefenbaker  has  brushed  the 


American  markets.  However,  the  pos-  months  of  1959. 


on  the  street,  who  has  more  live.  Indeed  the  Ottawa  Citizen 
votes  than  the  Chamber  has.  had  headlined  it;  “Fear  civil 
But  after  you  have  accused  service  morale  sinking  fast.” 


capital  off. 

When  the  old  Ottawa  Im¬ 
provement  Commission  was 


aibilities  for  further  expansion  of  the  It  is  all  verv  well  to  argue,  on  this  T,  ..  m  th  provemem  .-o^:";s.s.nn  was 

latter  are  limited.  The  industry  was  question  of  Japanese  competition,  thatr.!,"  formed  by  Sir  Wilfrid  Launer, 

given  a  clear  warning  by  the  Hdministra-  if  Canada  wants  to  sell  to  Japan  it  must  ta.xpayers  far  from  Ottawa,  at  a  time  its  whole  properties 


given  a  clear  warning  by  the  Hdministra-  if  Canada  wants  to  sell  to  Japan  it  must  '’"'J  t®.xpayers  far  from  Ottawa,  at  a  time  ts  whole  properties 

tor  of  American  import  quotas  that  a  buy  from  that  country  That  of  course  ^  time-killing  ad-  But  what  is  worrying  every-  were  patrolled  by  a  lone  police- 

too  rapid  increase  in  Canadian  exports  must  be  admitted;  but  surely  there  j®®tives.  why  not  read  the  Tory  body  is  the  fact  that  civil  ser-  man  on  a  bicycle,  the  then 

would  invite  reimposition  of  quotas.  should  be  some  regulation  of  these  im-,  doctrine  right  back  to  the  vants  who  are  worth  while  are  O.I.C.  was  strictly  under  Sir 

The  domestic  market,  too.  has  little  ports  to  the  extent  that  the  very  exist-  themselves,  as  it  comes  being  grabbed  up  very  fast  by  Wilfrid’s  personal  hand.  When 

more  to  offer  in  the  way  of  increased  ence  of  a  Canadian  industry  will  be  t''®'"  ‘he  horses’  mouths  of  big  outside  industry.  The  good  em-  Sir  Robert  Borden  took  over 


markets  except  for  natural  growth,  threatened. 


ployees  are  moving  out  and  up  the  area  after  almost  10  years 


There  was  a  substantial  increase  in  pro-  Ottawa  should  wake  up  if  it  does  not  Certainly  the  Liberals  have  very  swiftly.  If  this  should  residence  in  Ottawa,  it  was  Sir 
duction  as  a  result  of  the  general  im-  want  to  see  an  industry  which  is  an  im-  "Ot,  thus  far,  made  any  great  keep  on  indefinitely  you  would  Robert  who  personally  super- 

provement  in  the  economy  but  it  has  portant  employer  of  labour  even  more  impact  on  the  voter  or  the  bal-  have  only  the  drones  left  here  vised  the  area.  When,  later 

also  been  accompanied  by  a  stiffening  seriously  affected  in  its  operations  than  ’at  box  with  their  present  tac-  to  do  your  work  and  mine.  under  MacKenzie  King,  the 

competition  between  producers.  The  it  is  today.  tics.  Why  not  try  being  more  In  these  days,  when  the  cost  Federal  District  Commission 


Canada’s  first  real  money  was  V 
issued  by  the  B  of  .M,  which 
printed  its  own  bills  and  later 
circulated  its  own  copper  tokens. 


Bank  of 

jyi.QN  TREAL 


HINTS  TO  INVESTORS 


Moilon  Bienvenu 
Appoinfment 


'A  — — ^iirnAcc  lipurposes.  The  stock  does  not  give. 

thJ  INQUIRIES  from  subscribers  Liuch  of  a  yield  at  today’s  mar- 
1  have  been  considering  the,  regard  to  their  investments  L  .  w  j  j  j,  .  concerned  so 
purchase  of  Agnew-Surpass  com-,  ond  problems  ore  invited.  An-  ‘ 

mon  stock  as  an  investment.  I;  swers  ore  bosed  upon  intormo-  |™ch  with  present  income  as^ 

understand  that  the  company  has;  i  ®  for  higher  divid- 

•«:«!  TIMES  believes  relioble,  foir  jends  —  and,  accordingly,  higher' 
a  good  record  of  expansion  in,  unprejudiced,  but  beyond  ! market  price  durins  the  next 
operations  and  that  it  has  good;  the  exercise  of  core  in  securing  :  ^  ®  -  i 

prospects  for  the  future.  Would'  informotion,  THE  FINANCIAL  i  . 

you  be  so  good  as  to  let  me  have'  “  ^"‘real  I 

your  opinion  of  this  stock.  i  ‘I’® 

n  u  nf  InQuines  must  bear  the  $ig-  stock  of  Dow  Brewery  Ltd.  has 


prospects  for  the  future.  Would'  information,  THE  FINANCIAL 
you  be  so  good  as  to  let  me  have' 


your  opinion  of  this  stock. 

D.  R.  M.  —  Sherbrooke 


sibility. 

Inquiries  must  bear  the  $ig- 


u.  K.  M.  —  snerorooKe  |  nature  and  oddress  of  the  nracticallv  static  since  the 

Business  of  Agnew-Surpass  writer  in  order  to  receive  ot-  i.  .  .  ,  _.  ,,  . 


Shoe  Stores  Ltd.  is  the  manu-'  tenticn.  Answers  thought  to  be  jbeginning  of  1960  Since^the  be-, 
facture  and  distribution  of  foot-'  of  Public  interest  will  be  pub-  , ginning  of  this  year  the  price 
lx  Irshed.  Stamped,  addressed  range  has  been  45i^-45  and  issue 

wear,  with  a  factory  in  Quebec,  envelope  or  postoge  should  currently  selling  at  the  latter 

City  and  a  chain  of  retail  stores,;  occompony  oil  inquiries.  currently  selling  at  tne  latter 

as  at  May  31st  1959  —  end  of  1  ‘  ,  .  , 

idendT^on  thl  ^^mmon^stock 


Stamped,  addressed  i  range  has  been  45*^-45  and  issue 

or  postoge  should  currently  selling  at  the  latter 
ly  oil  inquiries. 


n  r  r  C*  t  r»  increase,  Peter  C.|  THE  FINANCIAL  TIMES,  APRIL  15,  1960  7 

SnlCS  rOT  Pi'fisident,  told  sharehold- - - - —  , 

1»§-  fiiS  in  Montreal.  reasonably  good.  Lessi  In  commenting  on  the  overall 

i  l^uOTlCT  up  “Terylene”  polyester  however,  is  warrant- jprofitability  of  the  chemical  in- 

-  sales  were  higher  for  the  three  1^*  i”  areas  such  *as  dustry  Mr,  Allen  suggested  that 

Consolidated  sales  of  Canadian  month  period,  especially  in  ex-  the  uranium  industry  where  thejwhat  the  industry  needs  mor« 
Industries  Limited  and  its  sub-  port  markets  with  the  recoveryjunsettled  future  might  adversely  than  anything  else  are  profitable 
Isidiary  companies  for  the  first  "'P^d  textile  markets.  Salesjaffect  the  company’s  business,  new  investments.  “We  are  con- 

jquarter  of  1960  were  about  18  ^ere  Iho  wnsfdSv^''hS^ ^  ammo-  stantly  on  the  lookout  for  such 
.  u  .u  J-  -  ®  consioeraoiy  nigher  mum  nitrate  prepared  at  the  opportunities,  and  I  can  assure 

correspond- {blasting  site  for  quarrying  and  you  that  we  shall  take  fuU  ad- 
period  for  1959  and,  although  ing  pen of  last  year.  lopen  pit  mining  and  increasing- vantage  of  those  that  can  with 

, figures  are  not  yet  available,  net  Mr.  Allen  described  the  over- ly  competitive  export  markets  profit  be  added  to  our  nresent 
learnings  also  are  expected  to  all  outlook  for  the  remainder  of'for  polythene  were  also  cited,  undertakings.’*  ^  ^ 


These  Debentures  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 


A'Er  ISSUE 


W.  Lloyd  Garrett 


bering  128  and  located  in  key  gram  is  the  building  of  a  third 

locations  in  every  one  of  the  blast  furnace  at  Hamilton  which '3°  AirecioTs  of  La  Mai-son 

Canadians  provinces.  iis  expected  to  be  in  operation  bv  ^  .  ,  .  *  ,  ?  Limitee  take  pleasure 

or  oj  ■  moo  ^^P^ctea  10  oe  in  operauon  oy  market  of  45,  the  indi-  in  announcing  that  Mr.  W  L 


Company  was  formed  in  1928  the  end  of  this  year  and  wouldipgtpj  jg  3  j/3  Garrett  is  now  associated  with 

as  a  merger  of  shoe  manufactur-  increase  the  pig  iron  capacity  byljbis  is  not  of  course  a  eenerous^^^®  i 

. -1  . . .  ...  ,  mis  IS  not,  01  course,  a  generous,  Garrett,  who  has  had  many 


66,000,000 

Traders  Finance  Corporation  Limited 

(Incorporated  under  the  laws  of  Canada) 

6^/4%  Sinking  Fund  Debentures 


mg  and  retailing  orgamzations : about  sn  ner  cent  .  t  .  u  .  ^  j  i  ..... 

or„4  -.....-J  »  -I  J  aooui  00  per  cem.  ,.gjp  pj  return  by  any  standards,  (..pare  nf  pvnpripnrp  in  the  Tnvp^t- 

and  its  record  of  sales  and  earn-  Existine  steel  makine  canacitv  u  .  .u  u  •  r  ...  •  ot  experience  in  tne  invest 

Ines  growth  since  then  has  hcpn'  ,  *  steel  maxing  capacity^ but,  on  the  basis  of  the  price-  ment  business,  as  Senior  Trader 
mgs  grow tn  since  then  has  been  of  company  s  plants  is  approxi- earnings  ratio,  the  issue  could  in  the  Toronto  and  Montreal 
an  impressive  one.  During  past,mately  a  million  tons  annually.! hardly  be  considered  as  being  Bond  Markets,  has  been  appoint- 
30  years  the  expansion  in  sales  with  dividend  paid  on  common  ovprnrired  Tomnanv  rpnnrtprt  ^d  Manager  of  the  Trading  De- 
bas  been  steady  and  substantial 'stock  on  January  2nd  last,  on  net  earnings  aftw-  k  charges 

For  the  1948-49  fiscal  period  ouarterlv  basis  of  35  cents  a  t  r  ^  i  ^  Institutional  Department  for 

sales  were  valued  at  $9,074,335  iSTTnnuaT  ate  was  increa^^  ‘  k-overnnoent  of  Canada  and  Pro- 

*u  J  J  L  ^,®nore,  annual  raie  was  increasea  ober  31st  19o9  equal  to  $4.45  a  vinnal  Bonds 

end,  for  the  year  ended  May  3Lst;to  $1.40  a  share  from  the  annual! share  hence  on  prevailing  mar  ' - 

EiS.' to'te’STvMrs'L’''' *h”  ’  “t"  "fi'"'  John  Wood  Turns 

have  s.o',  a"U  '  htO  Profit 

ed  increase,  as  follows.  —  1954-5D,diyi(jend  in  January  of  last  year!  p-  .u  -  npnoH  iqss  t 

^  85  cents  a  share;  1955-56  — jincreased  annual  rate  to  $120  a  period  1955  to  - 

$1  a  share:  1956-57  -  $1.22  a^^hg  "  fmm  a  ^  John  Wood  Industries  reports  a 

share;  1957-58  -  $1,36  a  share;  ^.hich  had  prevailed  since  begin- ' ^  improvement  in  operat- 

and  1958-59  —  $1.57  a  share.  ,0,7  ^  eatings  during  the  period  ing  results  for  the  year  1959  over 

r»;  u  u  j  ^  ‘  .  /being  as  follows:  1955  —  $3.43  a  those  for  orecedinz  year.  Net 

Dividends  have  been  paid  on:  Dominion  Foundries  is  one  of  gj,gre;  1956  _  $3.23  a  share;  1957  sales  of  $46,010,000,  IJe  up  from 
the  common  stock  without  inter-  the  Big  Four  in  Canadas  ba.sic,_  «,  7,  ,  m-o  _  *,70  19,58  figure  of  $38.9.50.585  and  net 


To  be  dated  April  15,  I960 


due  April  13,  1973 


Trustee:  The  Canada  Trust  Company 


To  mature  April  15,  1975 


mgs. 

For  the  5-year  period  1955  to! 


John  Wood  Turns 
Loss  Into  Profit 


averaged  $3.74  a  share,  year  by  {marked  improvement  in  operat- 
year  earnings  during  the  period ling  results  for  the  year  1959  over 
being  as  follows:  1955  —  $3.43  a  (those  for  preceding  year.  Net 
share;  1956  —  $3.23  a  share;  1957  sales  of  $46,010,000,  were  up  from 


me  tommon  siock  wiinoui  inicr-  me  Big  hour  in  Canadas  ba.sic  _  5379  g  _  5379  glig.vs  figure  of  $38,950,585  and  net 

ruption,  since  1935.  With  a  quar-  steel  industry.  Company  has'  1,0,0  ond  iqvq  1.  *445  a^harp  iearnings  of  $991,333,  or  $3  73  a 

terly  distribution  of  18  cents  a  strong  direction  and  manage-  Rrpu,prv  i  td  i«  mnmniipd  i  combined  class  "A” 

.h.re  in  Occober  1S5.,  annual  a„d  haa  an  bulstandfns' 

dividend  basis  was  increased  to  record  of  progressive  operations  ‘u,  u  11  f  ,1,  ,  .  j-  jears  net  loss  of  $244,- 

dO  cente  a  share  from  the  yearly  and  its  prospects  over  the  longer ;,i  1099  shares  of  $25  par  value,  Canadian  sales  and  net  income 

rate  of  60  cents  a  share  which  term  in  the  light  of  outlook  for-c-^  cumulative  preferred  stock  1959  were  the  highest  on 

has  been  paid  since  September  an  expanding  economy  of  Can-  g^^  approximatelv  80  per  cent  ^  Gabnelson.  presi- 

1958,  igda  aonear  bright  i  r  .u  ,  j  ^  'dent,  states  in  report.  Sales  in- 

,aud,  appear  ongnt.  outstanding  721,372  shares j  on  „or  rom  in  ihp  iTnitpd 

Net  earnings,  it  will  be  seenj  The  common  stock,  at  current  of  nn  nar  vatup  nrpfprrpd  ctnri- 
.  .  .  ,  „  ,  .  t  J  ,,,  O'  "O  Psr  value  preferred  stock. Istates  and  12  per  cent  in  Canada, 

have  been,  in  recent  years,  well  market  of  around  44-2.  gives  an  This  means  that  there  are  only|  Company,  he  says,  is  planning 
in  excess  of  dividend  require- .indicated  yield  on  the  $1.40  a  about  145,000  shares  of  common  manufacturing  and  sales  opera- 
ment.  While  earnings  averaged  share  annual  dividend  rate  of  (bg  hands  of  the  public.  tions  in  Europe  but  no  details  can 

$1.20  in  5-year  period  1955  to  approximately  3'*  per  cent.  Thisj  ^s  will  be  seen  from  the  fore-  oo'ealed  at  this  time. 

1959,  dividend  disbursements  ini  is  not,  of  course,  a  generous  going.  Dow  has  been  earning  S 

the  same  period  averaged  onlyiy.eld  but  the  stock,  in  view  of  the  common  dividend  with  a  wide  subsidiLy  were  below  thJ  com: 


In  the  opinion  of  Connsel,  these  6\%  Sinking  Fund  Debentures  due  April  15,  1975  will  be  Invest¬ 
ments  in  which  the  Canadian  and  British  Insurance  Companies  Act  states  that  a  company  registered 
under  Part  III  thereof  may  invest  its  funds  without  resorting  to  the  provisions  of  subsection  (4)  of 
section  63  of  the  said  .Act. 

We,  as  principals,  offer  these  6^%  Sinking  Fund  Debentures  due  .April  15.  1975  subject  to  prior 
sale  and  change  in  price,  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  all 
legal  matters  on  our  behalf  by  Messrs.  Borden,  Elliot,  Kelley  &  Palmer,  Toronto,  who  arc  also 
Counsel  for  the  Company. 

Price:  100  and  accrued  interest  to  yield  6.75% 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  w'bole  or  in  part  and  the  right  is 
reserved  to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  the  Debentures  in  interim  form,  which  wiU  be  exchangeable  for  Debentures  m 
definitive  form  when  available,  will  be  ready  for  delivery  on  or  about  Aprir21,  19b0, 

A  prospectus,  a  copy  of  which  has  been  filed  under  the  Companies  Act, 
will  be  promptly  furnished  upon  requesL 


McLeod,  Young,  Weir  &  Company 

Limited 


46  cents  a  share.  Factor  in  divi-ipast  record  of  company,  has  been  „gj.gjj,  spare  —  company  parable  period  in  19.59  while  those 

dend  policy  has  been  the  expan- |Consistently  selling  on  a  compar-'gpt,p(j  ^^.g^jy  3  common! of  the  Canadian  company  were 

Sion  in  the  retail  organization  iatively  meagre  yield  basis.  On  dividend  requirements  last  vearl'^P  sbghtly.  A  substantial  decline 

which  has  been,  and  is  being.^the  1959  net  earnings  of  $3.76  a{_  g^d  financial  position  of  com- ' 

undertaken.  Number  of  stores  share  the  stock  at  market  is  sell-  paj,,.  ^g^  been  maintained  on  al^.X  ^  ^  ^  ^ 

operated  has  risen  from  102  as  ling  on  a  market  to  earnings  basis  strong  basis  despite  substantia/—^ - 

et  May  31st  1952  to  128  stores  as; of  something  less  then  12  to  1,  jpxnenditiires  on  ariditinns  and! 

at  May  3Ist  last  and  further  ma-  In  the  light  of  the  foregoing,  ,n,provenrents  in  recent  years, 

jor  additions  in  the  retail  organiz- and  assuming  that  your  purchase:  „  ,  ,  . ,  /  . 

..  ,  J  .  •  !  r  .u  .  1  u  J  .  u-  .  Company  has  an  established 

ation  were  planned  during  the  of  this  stock  had  as  its  object '  ,  ;  ,  ,  j  .  . 

,  -  u  r.  t  ■  „  .  market  for  its  products  in  East- 

current  fiscal  year,  the  possibility  for  increment  over  ,.  .  .  ,  , 

,  ,  lern  Canada,  and  sales  and  profits 

Early  in  1959  company  re-  a  perii^  of  year.s  we  can  s^^^^y 

deemed  the  balance  of  the  out-!no  good  reason  why  you  should  population  of  Canada  grows  Additio 

standing  5>s  per  cent  preferred continue  to  hold  it.  particular  purposes.  - 

stock  which  was  issued  in  1952 1  tbe  stock  would  appear  to  offer 

to  common  shareholders  in  the  Brewery  some  attractions,  but  one  factor 

form  of  a  stock  dividend.  ^  |  Kindly,  through  your  Hints  to  which  must  be  considered  is  the 
In  the  light  of  the  company  s  .investors,  express  your  opinion, comparative  thinness  of  the  Tpv 

past  record,  its  strong  financial  pf  tbe  stock  of  Dow  Breweries  as  market  due  to  the  relatively  | 

position  and  its  position  in  the  g  purchase  today  for  investment  j  small  floating  supply. 

ehoe  trade  in  the  country,  it  is; - — - 

reasonable  to  assume  that  busi-;— —  —  .  . . 

investment  recommendations 

ada's  economy.  Stock  would  ! 

comments  &  analyses  ; 

pects  for  longer  term  apprecia-  -  - 

tion  in  market  value.  “Moore  Corporation’’  This  Bonds?’*  Answering  this  question 

~  I  company  is  reviewed  in  the  cur-, in  its  latest  investment  list,  \V  H 

Dom.  ForleS  &  Steel  rent  issue  of  Investment  Secur-;C.  Pitfield  &  Co.  Ltd.  suggests  p  .  .  _ 

What  w  ould  you  advise  me  to  ities  News  of  James  Richardson  That  bonds  offer  good  value  at  r  rincipa 

J  -vicroc  nf  Tinmi.  &  Sons.  The  debt-free  and  strong jeurrent  levels.  Present  indica-  0‘  Canai 

do  a  0  t  .  .  financial  position  of  company,  it  tions  are,  it  is  stated,  that  the;  registral 

ninn  Foundries  &  steel  vnicn  1  suggested,  make  its  common  total  demand  for  new  capital  byj  tions  of 

have  held  for  over  2  years  and  shares  quite  attractive  for  long  {governments  and  corporations  in' 

which  cost  me  a  little  over  $30  term  growth.  Also  discussed  are  Canada  will  diminish,  whichi 

a  share  I  could  have  got  over  Canadian  bonds.  (Address,  James  should  result  in  continuing  im- 

$50  a  share  for  them  last  year : B/bardson  &  Sons,  367  Main  St.,  provement  in  the  bond  market. 

..  .-J  Winnipeg.)  List  presents  a  group  of  high 

or  earlier  this  j'ear.  but  did  ti  ^  yielding  bonds  for  consideration 


spare  —  company  parable  period  in  19.59  while  those 


For  your  particular  purposes, 
(he  stock  would  appear  to  offer 
some  attractions,  but  one  factor 


Nesbitt,  Thomson  and  Company, 
Limited 

James  Richardson  &  Sons 


Dominion  Securities  Corpn. 
Limited 

Walwyn,  Stodgell  &  Co. 
Limited 


Additional  Issue 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


“Moore  Corporation'*  This  Bonds?’*  Answering  this  question 
company  is  reviewed  in  the  cur-, in  its  latest  investment  list,  W 


$15,000,000 

Dominion  Tar  &  Chemical  Company, 

Limited 

(Incorporated  under  the  laws  of  Canada) 

6V4%  Sinking  Fund  Debentures,  Series  “B” 


To  be  dated  May  1,  1960 


To  mature  May  1,  1980 


..  .-J  Winnipeg.)  List  presents  a  group  of  high 

or  earlier  this  j'ear,  but  did  t  ^  yielding  bonds  for  consideration 

Bell.  Now,  when  I  hear  from  so  (Address,  W.  C.  Pitfield  &  Co , 

many  sources  that  although  this  3b?pf-?7be£/«.o  companies  are'J^S  St.  James  St,.  W.,  Mont- 
looks  like  being  a  reasonably  bv  Greenshields  h  Co.  t 

good  year,  it  is  not  likely  to  be  inc.  in  letters  to  its  clients  |  *'* 

BO  good  as  expected,  I  am  won- 'Operating  records  are  reviewed!  “Hiram  Walker  -  G.  &  W.’’ 
wering  whether  I  should  not  sell ! and  the  shares  of  both  com- 'This  company  is  reviewed  in  a 
_  v,-i  T  cnii  a  panies  recommended  for  growthlclienfs  letter  issued  bv  McLeod, 

now  while  I  could  still  make  a  (Address.  Green-| Young.  Weir  &  Co.  Ltd.  It  is 

fairly  good  profit.  shields  &  Co.  Inc.,  Aldred  Build- j  suggested  that,  at  current 

C.K.R.— Toronto,  ing,  Montreal.) 

At  prevailing  market  of  44H-j  **•  ‘ 


Principal  and  half-yearly  interest  (May  1  and  November  I)  and  premium,  if  any,  payable  in  lawful  money 
of  Canada  at  any  branch  in  Canada  of  the  Company’s  bankers  at  the  holder’s  option.  Coupon  Debentures 
registrable  as  to  principal  only  in  the  denomination  of  $1,000  and  fully  registered  Debentures  in  denomina¬ 
tions  of  $1,000  and  authorized  multiples  thereof. 


Trustee:  National  Trust  Company,  Limited 


tairiy  gooa  proiir.  jshields  &  Co.  Inc.,  Aldred  Build-  suggested  that,  at  current 

C.K.R.— Toronto,  jng,  Montreal.)  market,  shares  of  company  have 

At  prevailing  market  of  44H-  <•  ❖  *>  attractions  for  good  yield  of  5% 

44^4  the  common  stock  of  Domi-  “National  Debt  ’  This  subject 

nionFoundriesandSteelCo.  Ltd. -1^  discussed  by  Collier,  Co.,^Ltd.,  50  King  St  West. 

is  selling  qmte  .  bil  closer  to  i;o!S?',e«e”'TiU.s  are  te  ^  ^ 

low  for  this  year  of  43  than  its,j,gntcd  to  show  that,  both  in  rela-  ❖  ❖  ❖ 

high  of  52.  Price  range  on  the,tjon  to  G.N.P.  and  on  a  historical  “St.  Lawrence  Corp.’*  Green- 
market  last  year  was  52%-4134. 'basis,  Canada’s  National  debt  is  shields  &  Co.  Inc.  have  a  review. 
Alltime  records  in  sales  and 'currently  at  a  relatively  low. of  this  company  which  has  goodj 
„r‘„fifc,..s,re.ronorf<oH  hve-nmnanv' level.  (Address,  Colller,  Norrisjgrowth  possibilities  Statistical; 


profits  were  reported  by  company 
for  the  year  1959.  Net  earnings 
for  the  year,  after  all  charges,  |‘ 
were  up  widely  from  those  for  .-pbe  h 


&  Quinlan,  507  Place  d'Armes,  comparisons  are  provided.  ^Ad-' 
Montreal.  dress  Greenshields  &  Co.  Inc.,  I 

❖  ❖  lAldred  Bldg.,  Montreal.)  j 


were  up  widely  from  those  forj  ..The  Nickel  Industry’’  This  in-|  ♦>  v  *•*  I 

the  previous  year  at  $13,436,638  dustry  is  discussed  by  Morgan  |  “Consolidated  Paper  Corp.’’i 
as  compared  with  $11,236,150.  &  Co.  Ltd.,  Montreal,  in  a  letter, Royal  Securities  have  a  study! 
After  dividends,  on  preferred  lo  its  clients.  Reviewed  are  of  this  company  which  is  Can-j 

.  1  .-'International  Nickel.  Falcon-  ada’s  leading  newsprint  produc-; 

Btock  net  earnings  applicable  to  Sherritt 'ers.  Expansion  and  div^.sifica-j 

the  outstanding  common  "cce  (Address,  Morgan  &  Co.  tion  is  now  being  carried  out.; 

equal  to  $3.76  a  share  on  com-  Ltd.,  507  Place  d’Armes,  Mont-  (Address  Royal  Securities  Corp.j 

mon  as  against  $3.12  a  share  in  real.)  ^  Ltd.,  244  St.  James  street  west, 

Montreal!. 


In  the  opinion  of  Counsel  these  Sinking  Fund  Debentures,  Series  “B”  will  be  investments  In  which  the 

Canadian  and  British  Insurance  Companies  Act  states  that  companies  registered  under  Part  III  thereof  may,  without 
availing  themselves  for  that  purpose  of  the  provisions  of  subsection  (4)  of  Section  63  of  said  Act,  invest  their  funds. 

VVe  offer,  as  principals,  these  6}4%  Sinking  Fund  Debentures,  Series  "B”,  subject  to  prior  sale  and  change 
in  price,  if,  as  and  w’hen  issued  by  the  Company  and  accepted  by  us  and  subject  to  the  approval  of  all 
legal  matters  on  behalf  of  the  Company  by  Messrs.  Howard,  Cate,  Ogilvy,  Bishop,  Cope,  Porteous  & 
Hansard,  Montreal,  and  on  our  behalf  by  Messrs.  Tory,  Arnold,  VVardlaw,  Whittaker  &  Tory,  Toronto. 

Price :  98.50  and  accrued  interest  yielding  about  6.38% 

Subscriptions  w'ill  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved 
to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  Debentures  in  definitive  form  will  be  available  for  delivery  on  or  about  May  2,  1960. 


A  prospectus  will  be  forwarded  promptly  upon  request. 


Wood,  Gundy  &  Company 

Limited 


v.o,-o  ficon  efoaH  '  “The  Federal  Budget”  The  in-:' 
Net  earnings  have  r  sen  s/ad-ipuence  of  the  recently  brought 
ily  and  widely  since  19o4,  when  budget  is  the  sub- 

they  were  reported  at  $3,068,469.  ijects  of  the  latest  Review  and 
Per  share  earnings  on  the  com-  Securities  List  of  Wood,  Gundy 
mon,  while  they  have  not  in-j*  Co.  Ltd.  The  budget  implys, 
creased  so  widely  during  the  6-'^^  suggested,  that  inflationarj' 

.  ,  .  ‘  .  .  pressures  have  subsided  for  the 

J'ear  period  due  to  expansion  m  which  should  contribute 

number  of  common  shares  out-  to  price  stability.  (Address, 
standings,  have  nevertheless  gain- (Wood,  Gundy  &  Co.  Ltd.,  36, 
ed  widely  from  $1.14  a  share  in  King  St.,  \V.,  ’Toronto.) 

1954.  I 

At  end  oflast  year  company’s  Now  the  Time  to  Buy 


Inquire  about 

THE  NEW 


WfH 


Greenshields  &  Co  Inc 
Nesbitt,  Thomson  and  Company, 

Limited 

Royal  Securities  Corporation 

Limited 

Burns  Bros.  &  Denton 

Limited 

Harris  &  Partners 

Limited 


W.  C.  Pitfield  &  Company  Soc 

Limited 

,  Dominion  Securities  Corpn. 

Limited 

McLeod,  Young,  Weir  &  Company 

Limited 


Society  de  Placements,  Inc* 


A.  E.  Ames  &  Co. 
Limited 

James  Richardson  &  Sons 


Gairdner  &  Company 

Limited 

Midland  Securities  Corpn. 

Limited 


plants  were  reported  operating  BROKERS'  LOANS 

at  capacity,  with  prospects  forj  Collateral  borrowings  by  mem- 
continuance  of  record  operations  ’  ber  firms  of  the  Montreal  and 
throughout  the  first  half  of  1960. !  Canadian  Stock  Exchanges  at  the 
It  was  announced  in  recenUy'ond  of  March  amounted  to  p,- 

_ _ fu-f 100,207.  This  compares  with  a 

published  annualteport  that  com- 1 528489635  gf  end  of  Febru- 
pany  would  spend  approximately  gry_  jgeo  and  $21,281,940,  at  the 
$27  millian  on  its  plant  facilities  ^  end  of  March,  1959. 


Get  fre*  pretpcdui  and 
27-yMr  racerd  from  any 
InvtsImanI  D*al*r  or  Brekor 
or  moS  thn  to 

CALVIN  BULLOCK 

lid. 

$07  riACE  D'tItMES,  MONTItEAt 


Ren6-T.  Leclerc, 

Incorpor6« 

Dawson,  Hannaford 
Limited 

Pemberton  Securities 
Limited 


R.  A.  Daly  &  Company 

Limited 

Credit  Interprovindal 
Limited 

Eastern  Securities  Company 
Limited 


Cochran,  Murray  &  Co. 
Limited 

L.  G.  Beaubien  &  Co., 

Limited 

Equitable  Securities  Canada 

Limited 

Bankers  Bond  Corporation 

Limited 

Cornell,  Macglllivray 

Limited 
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Improved  Year  Reported 
By  Bowater  Paper  Corp. 


fit  was  $1,717,000  ajfainst  $2.007,- fCanodion  Oil  Appointment 
000  in  the  previous  year.  i 

Both  the  Newfoundland  and! 

Mersey  companies  have  publicly- 
held  preference  .stock  outstand-| 
ing. 

The  annual  general  meeting  of  i 
the  Bowater  Paper  Corporation  j 
iat  which  the  directors  will  recom- 1 


Consolidated  earnings,  of  the'  Report  states  that,  hy  the  end  of 
Bowater  Paper  Corporation  Ltd.!  19,59,  all  the  Bowater  mills  in 
of  London.  Eng.,  and  its  sub-  North  America  had  resumed 
Sidiairies  for  the  year  ended  De-  normal  operation  and  goes  on  to 


mend  the  final  dividend  and  the 
stock  dividend  will  be  held  at  the 
Royal  Festival  Hall  in  London  on 
.June  2. 


cember  31.  1959,  according  to  a 
preliminary  statement,  amounted 
to  $56,196,000,  an  increase  of  $5,- 
390,000  over  the  figure  of  $50.- 
806.000  for  the  previous  year. 

Net  earnings  of  the  corporation 
amounted  to  $16,9,54,000,  compar¬ 
ed  with  $16,310,000  (converting 
sterling  figures  at  $2.80  and 


“As  a  consequence  of  this  and  lACddld'AtldlltlC 
the  coming  into  production  of  in- i  ,  CL  J  J 
creased  capacity— in  particular  xdminQS  ShBuCu 

the  fourth  newsprint  machine  at  ®  _ 

the  Tennes.see  mill  —  the  produc- ,  ,  ,  ■“  ~  .. 

tion  and  .sales  of  newsprint  of'..  Annual  report  of  Acadia-Atlan- 
the  corporation's  North  American  .‘If  Sugar  Refineries  Ltd.  shows 
subsidiaries  reached  the  highest  '  ^at  sales  were  slightly  higher  in 

and  throughout.)  There  was  al.so  a  marked  gen- i^^are  from  $1,404,498  or  $1.49  in 

The  earnings  are  equivalent  tojeral  improvement  in  demand  for|jp5j) 

80  cents  a  share,  before  deduction  j  most  types  of  paper  in  the  United 

of  U.K.  income  tax  of  38^4  per- 1 u,i.h  th»  A.  B.  Hiii.  prtsment 
cent,  on  the  26,380.612  shares 
now  outstanding  and  ranking  for 
the  final  dividend.  For  the  prev¬ 
ious  12-month  period  earnings 
were  equal  to  $1.14  a 

the  19.500.000  .shares  -nen  nu.-  ..i-pt...  Hu.ms  .....  ,mc,  „^uny  jp  .,3^  9^5  3,  December  31.  Cur- dent 

!"'l.T.f.”'’?:,rent  assets  are  six  times  current  Dr.  West. 


Near  Record  Year 
In  1959  Reported 
By  Southam  Co. 


IPrud'l  of  America 
I  Business  Up  Here 


Opfr.  Profit 
iNrt  Earninft 
Prr  Share 
Work.  Capitata 
Curr.  Ratio 


U.MW,33I 

4.509.340 

0.09 

4.509.531 

1.90—1 


35.104.835 

3.477.950 

4.57 

S.779.530 


•Annual  report  of  the  Southam 
:J|Co.  Ltd.  for  the  year  1959  shows 
marked  increa.ses  in  operating! 


The  Prudential  Insurance  Co. 
of  America  reports  life  insurance 
sales  in  Canada  during  1959  at 
a  new  high  of  $533.8  million,  up 
from  $468.0  million  in  the  previ¬ 
ous  year. 

Life  insurance  owned  by  the 
company's  1.5  million  Canadian 


To  Boost  Output  Oi^  Still 

Of  Kilembe  ^or 

Montreal  Line 


< Photo  by  McKacue.  Toronto) 


points 


Dr.  Kenneth  A.  West 


Kenneth  .A.  We.st  has  been  ap- 


Kingdom  compared  with  the, 
nreviniis  vear  In  the  nackacine ' 

Reid  the  ^volume  and  ^range  r-—  . . - 

products  continued  to  expand  at'^^^  vigorous  competition  in  East-  pointed  a  Vice-President  of  f  an-  p^iijp  g.  Fisher,  president,  .states  j  policyholders  and  beneliciaries, 
a  rate  that  offset  reduced  ppofjf  markets  and  by  th  adian  Oil  Companies,  Limited|([,at  year  was  one  of  the  most  compared  to  $45.6  million  the 

share  on! margins.  ")  caw  sugar  values.  according  to  an  annoiinc^ent|<,ypppj.j.(y|  jp  company's  history. 'preceding  year.  Of  this  sum. 

then  out-  Report  points  out  that  nearly  m'! ai’^riir"  “The  company's  chief  productsj$n.5  million  comprised  dividendithk’  received  last  year 

and  services— newspapers,  news-'payments. 


Toronto.  —  Production  of  Kil-; 
embe  Mines  Ltd.  to  date  this!  r>a  r'^  t.j  .  jh 

year  A.  J.  Anderson,  president  of!  . 

Kilembe  Copper  Cobalt  Ltd.  toldl^'"”^  Pr®®*  f*’’'  construction  at 
shareholders  at  annual  meeting  an  oil  pipeline  from  Alberta  to 
here,  has  averaged  about  6  per  Montreal  says  R.  A.  Brown,  Jr., 

,  ,  .,„.vear  tTq"  ‘‘’"ipresident,  in  company's  1959  an- 

policyholders  totals  nearly  $2.9  year  19.59.  '  .  . 

billion.  Net  earnings  for  the  first  quar-i'^^^'  report. 

A  large  part  of  the  improved  I  ter  of  1960,  according  to  un¬ 
sales,  president  states,  w'asl audited  operating  figures  for  the 
profits  and  in  net  earnings  after  1  achieved  by  a  record  rise  in  the  period,  were  approxirnately  $215,- 
all  charges  as  compared  witb!''°*“'7ie  group  life  insurance  busi-looo  from  the  production  of  3,151 
.^j  ‘  '  ness.  Sales  in  this  area  rose  toitons  of  blister  copper.  Production 

r.  ,  *  L  1.  »  •  ,'5179.4  million,  up  136  per  cent 'objective  for  the  year  1960,  presi- 

Balance  sheet  shows  a  material  (from  1958.  dent  states,  is  14,000  long  tons  of  1 

Sales  of  individual  sicknessj  blister  copper  against  12,000  tons 
and  accident  policies  declined  by! produced  in  1959.  i,  j-  ,  •  . 

12  per  cent  during  1959.  The  selling  price  received  so  diameter  pipeline  to  eastern 

■Group  accident  and  health  far  in  1960  has  been,  it  is  pointed 
out,  slightly  above  the  average  i 
for  last  year  and,  by  virtue  of 
hedging  arrangements  carried  out , 
on  the  London  Metal  Exchange, 
the  company  is  virtually  assured 
of  an  average  .selling  price  for 


improvement  in  net  working 
capital  position,  with  current 
as.sets  as  at  December  31st  last 
up  at  $9,226,309  from  1958  year- 


He  stales  the  Borden 
Energy  Commission's  recom¬ 
mendation  that  Canadian  oil  pro¬ 
duction  be  expanded  to  700,000 
barrels  a  day  by  end  of  1960  will 
not  be  fulfilled. 

Commission  said  building  of  a 


end  figure  of  $7,.370,762  and  cur- 1  sales  rose  from  $1.9  million  to 
rent  liabilities  higher  at  $4,716,-  $2.3  million  of  annual  premiums. 
778  as  compared  with  $4,091,224.  During  the  year  the  company 
Directors'  report,  signed  by  paid  $44.7  million  to  Canadian 


Net  income  of  the  corporation.!^  rnl^Sinn^c  expenditures  ton.  Alberta  and  formerly  Man 

ter  deducting  interest  on  its,|l)e  corporations  overseas  ‘"-  wore  $189..3.55.  funded  debt  reduc-,agor  of  Manufacturing,  will  con 

an  raaital  uac  SQ  fi.^7  000  whirh 1 #001  aaa  _  u  .  _ :ui-  _ *u. 


After 

loan  capital,  was  $9,657,000  which 
compared  with  $6,535,000  for  the 


The  Bowater  Corporation  of 
North  America  Ltd.,  reported 


lion  $221,000  and  dividend  pay-itjnue  to  be  re.sponsible  for  the 


markets  should  be  considered  if 
this  objective  was  not  reached. 

To  reach  the  Borden  objective 
would  require  minimum  addition¬ 
al  export  of  125,000  barrels  a  day, 
stated  Mr.  Brown.  Export  has  in- 

this  sum.jcopper  in  1960  at  lealit  equal  ■ 

i  dividendithat  received  last  year.  i c  L  ” 

—  - - -  newspapers,  news-ipayments.  Increa.sed  treatment  capacity'  ''  In  exceed  375.000  bar- 

native  ol  Edmon-,pjjpgp  adverti.sing.  printing,  and!  Canadian  dollar  a.s.sets  at  theiwas  provided  at  Kilembe  Minesi  ^  ...  , 

radio  broadcasting  —  all  con- «3nd  of  19.59  totalled  $668.3  mil-jjast  year  and  is  tn  be  further.  Canada  s  rapidly  accelerating 
tinned''  he  says,  “in  strong  de-|lion,  an  increase  of  $70  million  or i augmented  in  1960 


ments  $870,000. 


administration  of  the  .Manufac- 


'The  world  sugar  market  is  aituring  Department.  He  also  as- 


previous  year.  Earned  surplus  of  t-j  -a  ...  « 

the  corporation  and  subsidiaries  ' P«l‘‘'cal  rather  than  a  true  com-'sumes  the  added  responsibilities 

at  Dec.  31.  1959.  was  $48,630,000.  ^  modity  market.  Mr.  Hill  states,  of  directing  the  Company's  Sup- 

compared  vvith  $46,992,000  a  year  Production  and  price  of  raw, ply  &  Transportation  and  Pur- 

earlier.  . Pr^fP  sugar  are  influenced  by  inter-j^hasing  Departments. 

Directors  recommended  a  final  P^red  with  $8./07.noo.  Net  governmental  control.:  . - 

dividend  of  28  cents  per  share.  *2.142.000  higher  at  $6,-  j(j.  vulnerability  to  the  influence;-^  -  •  • 

This  will  mean  a  total  distribu- of  political  expediency  rather. UOITI.  tnOinOCrinQ 
tiion  of  42  cents  in  re.spect  of  Bowater  s  Newfoundland  Pulp 'than  supply  and  demand  is  evid-j  _ 

1959,  compared  with  a  total  of  35 land  Paper  Mills  Ltd.,  a  sub.sidi- jenced  by  its  sen.sitivity  to  the  56GS  BGttGT 
cents  for  the  previous  year,  less! ary  of  the  Bowater  Corporation i Cuban  political  situation. 

income  tax  in  both  cases.  Also 'of  .North  America,  had  consolid-  in  19.59.  the  price  of  refined,  Quawatinn  LgVGI 
recemmended  was  a  stock  divid-'ated  earnings  of  $7. .370,000  ($6,-|sugar  in  Eastern  Canada  hit  ai  r” 
end.  through  the  issue  of  further  1 512.000  in  1958).  Net  profit  was  20-year  low  at  the  same  time!  — ; — 

shares  by  capitalization  of  re- '$215,000  higher  at  $3,153,000.  ithat  the  price  in  Eastern  United'  ■'^u  expected  increase  in  level 
serves,  of  one  share  for  every  Bowaters  Mersey  Paper  Corn- 
five  held.  Date  of  record  for  both  pany  Ltd..  Liverpool.  N.S,.  had 
final  dividend  and  the  stock  div-  consolidated  earnings  of  .$5,919.- 
Idend  will  be  April  22.  ^OOO  '$6.,378.000  in  1958'.  Net  pro-  in  the  world 


mand.  This,  coupled  with  our  U  c^ot  during  the  year, 
continuing  emphasis  on  operating 


A  major  development  program!,., 


■  foreign  trade  defecit  with  the 
|United  States,  would,”  he  stated, 
ihas  been  started,  meeting  wasj.  upon  foreign  oil 

,told,  with  the  object  of  quickly  Paj'’ 

unfolding  the  true  potential  of!^^'®'  j^ad  to  an 

[the  Kilembe  ore  deposits.  increasing  avyareness  of  the  bene- 

'  These  developments  are  being!  '*  ”  f.  P'Pdme  to  supply  Miint- 
, sustained  through  reinvestment!''^^  refineries  with  Canadian  oil. 
at  I  of  earnings  of  Kilembe  Mines,  j  ended  December  31. 


efficiency  and  economy,  enabled  noor  Hnrn  Minoc 
us  once  again  to  e.stablish  new  *'®®'  ri”'" 
high  records,  both  for  physical  j-  CUiMnirin  Hrn 
Volume  of  business  and  for  gross'll  snipping  Vic 
and  net  earnings."  - 

j  Report  points  out,  that  this  Toronto.  —  Developments  . . . . . .  ’Iiq-q  h  ni  ♦  a  i 

[year's  earnings  were  unusually  the  property  of  Deer  Horn  Mines'which  means  that  .so  long  as  jP, 

[enlarged,  to  the  extent  of  71  centsjLtd.  in  the  Cobalt  area  were  re-|necessity  for  this  major  re-invest-j.*'™’^  compared  loss  of  $.397.^ 
[per  share  by  capital  profits  in-  viewed  by  Denison  Denny,  presi-iment  continues,  the  flow  of  cashl'u  extensive  exploration 

eluding  the  profit  arising  from;dent  of  Sudbury  Contact  Minesito  Kilembe  Copper  Cobalt  Ltd.;P*^°p'^ui  undertaken  in  1955  re- 
Ihe  sale  of  a  quarter  of  com-'Ltd.  at  the  annual  meeting  ofjwill  be  correspondingly  reduced.lPu*^^  . cau.sed  decline  in  com- 


FINEST 
SHIPPING 
FACILITIES 
AT  YOUR 
FINGERTIPS! 


pany’s  interest  in  Niagara  Tele-lthat  company  here.  Mr.  Denny  Mr.  Anderson  explained. 

vision  Limited,  and  to  the  further 'also  is  president  of  Deer  Horn'  - 

extent  of  .38  cents  per  share  by  Mines,  in  which  Sudbury  Contact:  Y«ai-  aI  PrniAltk 
States  reached  a  39-year  high.'of  plant  operations  .should  help!*)"'  .receiP'.of  a  special  non-re- ;ha.s  a  substantial  stock  interest!  » Bar  OT  UFOWTR 
Prire  tn  the  Fastern  Canadian',^  r-  m  i  curring  dividend  from  The  Lon-, and  which  IS  engaged  in  rehabili-ii  n  x  J  n 

Price  to  the  Eastern  Canadian, Dominion  Engineering  Works Limited  itating  old  workings  at  Cobalt.  !|S  RepOrtGCi  Bv 

Ltd,  attain  a  more  favorable  ex-ipor  comparative  purposes,  re-:  A  100-ton  mill  close  to  the  pro-  .  i  .  I  •  •  J 

pense-revenue  ration  during  thejport  .states,  earings  per  commoniperty  has  been  leased  and  there /LlmiflGX  LllTlitGCl 
ensuing  year.  H.  G.  Welsford,; share  from  general  operations! are  now.  meeting  was  told,  2,000 
i  president,  told  annual  meeting,  jamounted  to  $5.00  per  share 'tons  of  ore  stockpiled  on  surface 
Prospects  for  new  orders  in  |  against  la.st  year's  $4.57.  jwith  a  cut  grade  of  some  40 

11960  are  said  to  be  reasonably!  Dealing  with  the  outlook,  presi-  ounces  silver  per  ton. 
jgood.  but  total  dollar  value  of  dent  says:— “Economic  forecasts  High-grade  ore  from  the  No. 
sales  is  not  likely  to  equal  19.59 'for  1960  almost  uniformly  indi-'2.5  vein  on  the  270-foot  level  con- 


pany's  net  income. 

I  Gross  income  of  $7,893,000  is 
[compared  to  $7,522,000  in  1958. 
i  Net  income  from  operations  be¬ 
fore  depreciation,  depletion  and 
surrendered  leases  amounted  to 
$1,812,000  compared  to  .$2,248,000 
the  previous  year. 

Net  oil  production  totalled 
12,6.37,801  barrels,  an  average  of 
gas  1 7.227  a  day.  This  compared  to 
twO|2.471,ll]  or  a  daily  average  of 


An  increase  in  oil  and 
reserves,  participation  in 
Alberta  discoveries,  a  continu-'6,77n  in  1958 
ing  development  program,  and - 

figure  when  company  l>ookpd  im-  cate  another  year  of  high  bu.si-: taining  150,000  ounces  silver  has 

portanf  export  business.  jness  activity,  with  perhaps  some  been  shipped  and  should  return '  t  im^  Consolidated  Negus 

i  Some  large  contracts  will  be  reduction  in  pace  in  the  closing;. some  $120,000.  Mr.  Denny  ^  Mines  Ltd.  advises  that  it  has 

uncompleted  by  year  end.  Sales  .months  of  the  year.  The  public; Further  shipments  are  planned.  ^  j  2,200  acres  in 

completed  and  billed  in  1%0  areiintercst  in  newspapers  .seems  for  This  same  vein  has  been  en-*  Production  for  the  year  ended  vanier  Township.  Quebec.  The 
expected  to  he  “somewhat  lower*'  the  time  being  assured."  While  countered  on  the  395-foot  level.  December  31.  1959  was  411,106. bl(Kk  of  ground  is  adjoined  east 
due  to  carry-over,  than  those  ofUhe  competition  of  other  media  Another  vein.  No.  33.  which;  barrels  of  oil  and  615.47  MMcf.  of  and  west  by  extensive  stakings  of 
for  the  advertisers'  dollars  will  was  originally  discovered  on  the  6as.  The  company  participated iTurgeon  Syndicate 


Demands  being  made  by  fnun-  continue,  we  should  gain  our  fair|4.5n-fool  level,  has  been  drifted  't*  exploratory  wells  during  Several  well-known  mining 
i dry  and  machine  shop  employees, 'share,  and  total  expenditures  on!for  80  feel  of  length  on  the  525  .yoai"'  which  resulted  in  its  companies  are  participants  in 
would,  if  met.  increase  employ-  advertising  may  be  expected  to!  fool  level.  A  stope  now  is  being  having  interests  in  a  multi-zone  the  .syndicate,  which  at  present 

meni  costs  by  about  11  per  cent.  grow.  The  problem  of  controlling  prepared  between  these  two  Sas  discovery  near  Enchant  in  is  carrying  out  geophysical  work. 

.Mr.  Welsford  said  increase  could  costs  will  continue  to  be  a  major  levels.  Diamond  drilling  is  in .  S9'^thp)'')  Alberta,  and  a  Cardium  'up  area  i-*'  southwest  of  the 

be  recovered  only  by  increasing  one,  “Against  this  background ; progre.ss  to  determine  any  further  oil  discovery  near  Carstairs.  Mattagami  Lake  area. 

prices  "and  this  we  cannot  do  we  believe  the  company's  opera-  downward  extensions.  about  30  miles  north  of  Calgary.  — - — — 

under  present  conditions.”  lions  should  continue  on  a  satis-  Considerable  rehabilitation  will  )))ost  of ^  the  exploratory  Power  Subsidiory 


Relation  of  earnings  to  capital  factory  ba.sis.” 
employed  in  the  business  are 


said  to  have  declined  .steadily  be-  Fntpmricoc 

cause  of  foreign  competition,  pre-  CillCiplIaO 

mium  on  the  Canadian  dollar  and  Am 

increased  union  demands.  CamingS  UOWn  UH 

Dividends  io  19.59  were  only  3'2;u.  •  «  i 

per  cent  of  shareholders  ecpiity  HlQllGr  bdlGS 

and  retained  earnings  only  half  _ 

the  amount  needed  to  maintain 
productivity  and 
market,  he  said. 

.Mr.  Welsford  expre.ssed  con 
cern  about  low  tariffs  on  some 


be  required,  shareholders  were  effort  was  in  Alberta,  at  yearend  r  ii.  T#,»  Cko.oa 

itold.  on  the  590-foot  level  before  wildcat  wells  were  drilling  at  ▼an-iqr  anores 

imuch  work  can  be  done  on  this  Beaver  Creek  in  southern  Sas-  Vancouver— Western  Develop- 
ihorizon.  When  the  work  is  com-  katchewan  and  in  the  Pelitot  menI  &  Power  Ltd.,  subsidiary  of 
pleted.  Mr.  Denny  said,  diamond!  River  area  of  the  Northwest  British  Columbia  Power  Corp. 


Northwest  British 

drilling  is  planned  to  explore  the, Territories.  Ltd.,  has  it  is  announced,  dis- 

nearby  Reinhardt  property  under  Alminex  participated  in  .35  dc-jP^^e^  of  a  substantial  part  of  its 
Cross  Lake.  velopmeni  wells  during  19.59  re-  ■'dook  holdings  in  Van-Tor  Oils 

.A  loan  of  $1,50,000  obtained  from  suiting  in  31  oil  wells,  three  gas  ^*)d  Explorations  Ltd. 

...  J  .  J  E.  H.  Pooler  &•  Co.  has  been  re-  wells,  and  one  dry  hole,  with  26  Western  Development,  while 
sh.are  of  the  'omhineo  Enterprises  Ltd  re-  fjuced  to  $80,000.  Under  terms  of  of  the  oil  wells  being  in  the  3fl't]^wledging  the  stock  disposal, 
ports  for  year  1959  net  earning.s;(|,p  p  D.  Pooler  now'  maylswan  Hills  fields.  Proven  oil  divulge  the  pur- 


of  $611. .289.  equal  to 
share,  compared  with 
^ equal  to  $1.36  a  share,  for  19.58.  each 


'industrial  machi^.^JIe«ud_im-:s^le^  value  was  $24,863,700.  corn- 


porters  and  nared  w-ith  $23,964,700  in  19.58. 

lack  incentnj  to  either  pi  oduce  earnings,  M.  0 

nr  buy  machinery  which  can  he 
imported  free  nr  at  a  nominal 

.  I  „  difficulties  of  two  subsidiaries.; 

The  1%0  eapi  ai  expnndd.^e  p 

biirlspt  IS  reported  as  $8.)0.00n 


plus  $346,000  of  unspent 

zations  carried  forward  from  „j  f„_ 

19.59. 


and 

Eastern  Steel  Products  Co.  An 
be  indicated, 
expected  for  1960. 


$1.02  j)' convert  the  balance  into  400.000' ^erve.s  increased  H'T  to  20.79  or  price  involved  in  the 

$817,907.: Deer  Horn  shares  at  20  cents 'nijllion  barrels,  and  proven  gas'''’^”^ 

reserves  increased  19rt  to  163.13  Development  still  holds 

j  billion  cubic  feet.  In  addition,:^"  interest  in  Van-Tor  and  also 
jibe  company  claimed  5.11  million options  coveiing  a  total 
'barrels  of  natural  gas  liquids.  225,000  Van-Tor  shares. 

The  1960  development  program  ^ 
anticipates  in  excess  of  .50  addi-' 
lional  wells,  including  33  at  Swan 
Manlev.  Dills,  18  at  Virginia  Hills,  andj 


Ngw  Gas  WgII  For 

in.  chairman,  states  in  re-  ,  »»  ,  ■ 

was  due  largely  to  tbeijBffGrSOH  LdKG 


UNLISTED  MINES 


Calgary.  —  H.  W.  _ ... 

vice  president  and  managing! unstated  number  in  the  West- 


C^iippli^d  hr  fl  T. 
<rin«lnr  QuntRMo!«« 


TpsHf  A  Cfl.l 
April 


'’^'director  of  .lefferson  Lake  Petro- coft-Carstairs  Cardium  area 


chemicals  of  Canada  Ltd.,  has  Report  states  that 


SliGrbrooke  Trust 
Earnings  Expand 


;man  state.*,  were  severely  cut 
!by  low-co.st  imports  and  h'Sherljgg^j.  , 
costs.  This  company  is  specializ  'D„f..^„v,««,; 


Mobil  Oil  farmout  Farstairs  Elklon  gas  unit  andj 


fully  developed  seven  gas  wellsjp)’  initial  quantity  of  31.5  mil-.Big  npii 
the  Crossfield  and 


For  efficient,  economical  importing,  exporting 
and  lake-shipping,  route  via 


ing  in  the  manufacture  of  indus-j 
trial  belting,  hose,  heavy  flat' 

- _  press  goods  and  automotive  re-  f ' 

Shorbrookc  Trust  CompFiny  rp-  rubbor  S6vpral  low-profit  ^ru  i  ff  t  i  hi 

nnrU  npl  oarninn^  nf  $46  000  fnr  r  u  u '  ‘‘‘  The  OPW  .lefferson  Lake  11-1- 

26-29  W'PII.  Mr.  Manley  states. 

Price  competition  also  hurt  ha*  produced  7.8  million  cubic 
Eastern  Steel  Products  in  19.59,  fppt  per  day 
An  improvement  is  expected  in  test  of  tlie 

1960  with  the  addition  of  new  from  7267  to  7368  feel  of  depth.  Uri 
higher  profit  lines.  Other  tests  in  the  Elkton 

Stuart  Bros.  Co.  had  a  record  formation  in  the  Calgary  field,: acres 
sale,*  and  profits  and  he  says,  generally  produce  ap-  lories. 


THE  MODERN  PORT 

TKoXIXoXjjnj® 


the  year  19.59  against  $39.9.33  in 
19.58  F'arnings  are  equal  to 
.$1.5.63  per  share,  again.sl  $13.31. 
on  3.000  shares  outstanding  in 
both  periods. 

Chenier  Pirard.  president, 
slates  that  gross  earnings  dur 
ing  the  year  were  $360, .343 
against  $.338,025  in  19.58 
profit  showed  an  increase  de¬ 
spite  higher  operating  expenses. 

Mr  Picard  adds  that  applica¬ 
tion  has  been  made  for  authnri- 


rels  per  day. 


Elkton  formationia  net  acreage  of  629..392  acres. 


vear 


acres  in  Alberta.  1„580,711 
I  the  Northwest  Terri- 
and  128.089  acres  in 


Bid  Offer 

Bid' 

\!sah 

47 

47 

Lup  Echo 

30 

.  Aconic 

1ft 

13 

Lake  Chib 

^Aml.Mna 

40 

Main  Oka 

4,3 

j  Acon.VTr 

in 

15 

Martin  Bird 

4 

1  Arnora 

2 

Maft.  Ex. 

10 

l.Ass.  Devp 

11 

1,3 

Monor 

.34 

i.Atl.Chib. 

1 

.1 

M.  Copper 

4 

[Bald  Mtn 

5 

7 

(Natl.  Mai 

to 

IBrosn.  thib  ) 

8 

Nipiron 

to 

Big  Nell 

15 

2.3 

Nth.  Matt 

to 

t  Firacemac 

7 

9 

Oklend 

3 

'Cdn. Javelin  9 

7  Pascalie 

16 

'Cap.  Oil 

20 

IQuedan 

Con.Vau/e 

75 

Queja 

3 

Dauphin 

10 

15 

Rand  Mai 

5 

Frontenac 

.38 

63 

|Seuc.Dev. 

2J.3 

1  Frank.sin 

30 

.Sheraton 

1  Ghislau 

-50 

75 

•Si.  Jude 

? 

1  Gib.son 

5 

10 

SI  Helen 

1  Glenrona 

1 . 

2  1 

Scott  Chib 

2 

1  Hull  Iran 

16.5  ' 

175 

jSfarlighi 

.Imp.  Min. 

4 

8 

'Tarpoint 

i 

iindependent  6 

R 

Valmont 

!  Kenmac 

! 

.3 

W'm.  I.eye 

2 

ir.Sup  Iran 

20 

.30 

A’oung  h. 

13 

"‘jia  good  performance  is  expected  proxirnately  5.5  “^million  cubic  Saskatchewan 

alCt  men  tr _ _  , _  _ ,  r'-.r>U=l 


1960.  Turnbull  Eevator  Co.  fppt  per  day  whereas  this  new 
Ltd.  showed  salisfaclory  pro-  well  indicates 
in  19,59  and  continued  40^>  greater 
growth  is  anticipated.  alors  participating  in  this  well 


ECONO.MIC  INVEST.  TRI'ST 
Eronoirir  Irue-slmcnt  Trust  Ltd 


.  ,  J-  J  .u  ■  -  American  Wringer  Co.  and  St.  are  Banff 

'zation  tn  .subdivide  the  existing jjawrence  Rubber  Co.,  both  inipetroleums 
[shares  on  a  ten-for-nne  basis.  Farnham.  al.so  had  satisfactory i Lands  Ltd.,  and  Lehman  Bros 
■  Total  assets  at  the  year  endirosnitc  in  iqsq  ^.nH  nn  -pu-  mn  r-n.m. 


Oil  Ltd..  Rritalta 
Ltd..  Canada  Oil 


convertible*  debentures  due 
1976.  There  are  now  152.400 
hares  outstandinfi. 


THE  TORONTO  HARBOUR  COMMISSIONERS 


ctii.lii.iii'irt^iniiii'TTi 


so  Harbour  Strcal.  Toronto  I,  Canada  CMpir*  4-1491 


,rn  ,1  ‘“""'results  in  1959  and  no  serious'  The  100  foot  .section  of  Elkton 

jvvere  $.->.402..,69  anrt  assets  un-  problems  can  be  foreseen  for, formation  developed  in  this  well, 
ml”''  ”!)'  .vpar  ahead,  says  Mr.  Simp- announcement  states,  indicated 
022.0,/  from  $14,969,316  in  I9.i8.  ^jon.  that  the  present  proven  area  of 

1  rvsvnv  s\fewav  *  Another  .sub.sidiary.  Hamilton ',37,000  acres  would  extend  the 

I  r.’nad3  ,=afe\va,v  i.imiled  advi.ws  thai:Gcar  &  Machine  Co..  showed  field  tn  the  north  and  northeast, 
rriditior.ai  •5.26'9  preiprreri  shares  havejearnings  significantly  improved  The  well  will  continue  drilling  to 

lest  the  Crossfield  formation  at 


Capital  expenditures  in  year! 

approximat elv’  amounted  to  $1.2.96.436  for  dev'cl- ibises  that  an  additional  40n  eommon 
flow,  other  oper- opment:  $370  8.3,5  for  exploration  ^rin'cfpll 

and  .$368,848  for  land  acquisitions. [amount  . 

Gross  income  was  $1,1,55.684  andi-'P''''  '*• 

after  deduction  of  .$669,000  for  _ 

pletion.  depreciation  and  prop-:  oominion  textile 

erty  and  plant  and  equipment!  Dominion  Textile  co.  Ltd 
after  depletion  and  depreciation 
was  $33,933., 508. 

Report  forecasts  an  increase 


niirrhv^.ked.  redeemed  and  can- 
called.  thereby  reducinc  the  number  of.,  . 

I  preferred  shares  oiitsiandins  to  83-974.  *  l.S  indlcafPO 


over  1958  and  further  progress 


approximately  8600  feet. 


»dvis«li 

options  havf  heen  exercised  on 
common  shares  under  the  pro¬ 
visions  of  the  stock  option  plan  for 
officers  and  key  employees  of  the 
company.  TTtere  are  now  2..'i90,i24  eom- 


in  both  oil  and  gas  production  in  mon  .shares  out.standing 
result  of  the  current 


1960  as 

and  projected  development  pro- jwith  the  company's  banker?  for 
grams,  and  reported  that  firm | a  .$5.0O0.000  line  of  credit  to  carry 
arrangements  have  been  made|out  future  activities. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  FEBRUARY  29,  1960 


(Amounts  in  thousands  of  dollars) 


L  1  A 

B  1  L  1  T  1 

E  S 

PepositB  hr 

NAME  OF  BANK 

Depnsile 

Canadian 

Deposits  hr 

Deposits  hr 

Personal 

Notice 

Demand 

Other  deposits 

Advances 

EndiTlded 

fiov  t.  of  Can 

prov.  goTl5. 

other  banks 

other  hanks 

./iTinxj  -Irp. 

deposits 

deposits 

in  currencies 

from  Bank 

guarantees 

profits  at 

In  Canadian 

In  Canadian 

in  Canadian 

in  ruer.  other 

in  Canadian 

In  Canadian 

in  Canadian 

other  than 

of  Canada 

and  letters 

Other 

Paid  up 

Rest 

latest  fiscal 

ToU! 

rurrenry 

rurr^ncT 

furrencT 

than  Cdn. 

rurrenoT 

rnrrencT 

rnrrencT 

Tanadian 

secored 

of  rredft 

liaMhtie* 

Capital 

.Aernunt 

year  end 

LiahtHtie* 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

s 

Bank  of  Montreal  . 

.  117.604 

32,398 

44.827 

.50.034 

' , 5.56.347 

97.14.5 

828,230 

284,.547 

.53,799 

8.561 

60.720 

139.784 

1.072 

.3.275.068 

The  Bank  of  Nova  Scotia  . 

.  60.,376 

8.672 

.5.778 

240,319 

721.901 

44, .501 

•360.57.5 

.3.32.117 

29.615 

6.707 

21.600 

66. .500 

1.322 

1.899,983 

The  Toronto-Dominion  Bank  . 

.  49,672 

13.24.5 

11.8.3,3 

96,884 

818,649 

.54.021 

400.790 

154.120 

21.439 

5.980 

24.000 

57.600 

1.600 

1.709,833 

La  Banque  Provinciale  du  Canada  . 

.  19..3n7 

4.0,39 

640 

60 

181,167 

37.744 

94,398 

1.189 

844 

1.141 

7,000 

10.300 

133 

357,%2 

The  Canadian  Bank  of  Commerce  . 

.  110,686 

36,073 

17,673 

87.815 

1..331.919 

86,942 

699,261 

278.122 

34.072 

8.517 

•54,000 

119.800 

3.122 

2.868,002 

The  Royal  Bank  of  Canada  . 

.  122.077 

24.484 

26,67.3 

140.687 

1.512.809 

121  ..357 

931.775 

781.077 

60,811 

15.906 

60.480 

193.020 

.521 

3,993.677 

Banque  Canadienne  Nationale  . 

.  .39.341 

7,687 

2.378 

49,3 

414,982 

56.946 

162.963 

4.495 

1.588 

1.764 

9,978 

31.935 

812 

735,362 

Imperial  Bank  of  Canada 

27.21 1 

10,886 

.32.010 

46S.tvl5 

47,983 

251.421 

28.279 

14.726 

4.672 

13.426 

40.278 

1..572 

969.848 

The  Mercantile  Bank  of  Canada  . 

28 

3.201 

18.1.38 

1 .6.55 

3..529 

.5..306 

21.870 

1.694 

83 

3.000 

400 

I 

60.405 

Total  . 

.  .5.52.3.32 

1.58.8.37 

123,839 

666,440 

7,00.5.044 

.5,50.168 

.3.7.34.719 

1.885.816 

218,.58a 

.53.331 

2,54.204 

661,617 

10,15.5 

13.870.140 

..ASSETS. 


NAME  OF  BANK 

Gold  A 
coin  tn 
Canada 

$ 

Gold  A 
coin 
outside 
Canada 

$ 

Votes  of  A 
deposits 
with  Rk. 
of  Canada 

s 

Govt  and 
bk  nott-s 
oth  than 
Canadian 

$ 

Dep  with 
oth  hanks 
in  Cdn. 
currenrr 

$ 

Dep.  with 
oth.  hanks 
in  curr. 
oth.  than 
Canadian 

$ 

Cheques 
and  other 
items  in 
transit 
net 

$ 

Govt,  of 
Canada 
treasurv 
hills 

$ 

Dominion 
OOTt 
Short 
Term 
Sec  uritie* 

$ 

Dominion 

fjOVt. 

long 

Term 

Securities 

$ 

ProTinrial 

(io\l. 

Securities 

$ 

Municipal 

Senirities 

$ 

Other 

Canadian 

Securities 

$ 

Securities 
other  than 
Canadian 

$ 

Mortgagor 

$ 

Call 

and  nhnrt 
loans 
in 

C  anada 

$ 

Call 

and  short 
loans 
ontside 
(’anada 

$ 

Leans  to 
Canadian 
Pro\ineial 
Govts. 

$ 

Other 

Loans  to  rurrent 

muni'  lions  in 

ripalities  Canada 

$  $ 

Other 

current 

loans 

outside 

Canada 

$ 

NoH' 

current 

loans 

$ 

Rank 

premises 

$ 

Shares 
and  loans 
to  Cor¬ 
poration* 

$ 

Letters 
of  credit 

$ 

other 

assets 

$ 

Total 

assets 

s 

Bank  of  Montreal 

6,432 

27 

217.756 

4.62,5 

1,626 

69.790 

186.823 

218.121 

105.877 

312.171 

.59.599 

.35.667 

97.707 

105,312 

2.36,905 

48,624 

123.486 

6.867 

•)0.053 

1.209.664 

63.,528 

441 

.50.027 

7.466 

53,799 

2  fi75 

3,275,068 

Bank  of  Nova  Scotia 

2.462 

398 

77..388 

/,o/o 

.53 

27,925 

98.846 

88..592 

68.304 

9.5,949 

22.047 

16.693 

40.765 

60.795 

61.458 

18.952 

184.766 

15 

28,844 

672,279 

264,002 

1 

23,4,32 

8,2.57 

29.615 

.570 

1.899,933 

Toronto-Dominion  Bank 

3,371 

<> 

97,548 

2,829 

40 

22,111 

102,621 

98.202 

28,435 

146,283 

,56.0.33 

27,178 

41.517 

43.721 

107.762 

14.638 

1.39.703 

.534 

19,877 

684.867 

25.1.58 

116 

25,486 

21.439 

361 

1.709,833 

Banque  Prov'le  du  Can. 

849 

110 

26,127 

489 

4 

1,329 

13.453 

45.242 

19.510 

.30,320 

17.035 

11.483 

12.492 

104 

4.430 

8.792 

275 

19.418 

141,093 

1 

3.276 

1.068 

844 

328 

357,962 

Can.  Bk.  of  Commerce 

4,857 

183.312 

3,614 

1.206 

46,947 

119.582 

170.295 

229.744 

177,691 

49,943 

.38.851 

86.641 

143,348 

191.931 

49.966 

126.300 

1.175 

38,602 

1,012,671 

96,216 

425 

39.353 

19.688 

34,072 

1,462 

2,868,002 

Royal  Bank  of  Canada 

6,230 

969 

172,254 

23.351 

613 

177.8.54 

147,9.35 

211,047 

144.476 

.357,147 

101, .546 

40..592 

202,517 

230.289 

293,743 

64.871 

237,379 

4,929 

.56.652 

1,145,922 

259.755 

280 

47.001 

4,720 

60.811 

794 

3,993.677 

Banque  Can.  Nationale 

1,485 

.55,184 

803 

3,822 

37,268 

69,494 

54.062 

61,031 

28.342 

19.995 

8.476 

1.708 

25.437 

11.546 

601 

32.716 

311,512 

411 

43 

9.698 

1.588 

140 

735,362 

Imperial  Bk.  of  Canada 

2,005 

59.563 

989 

492 

5,873 

71,299 

82.623 

.34,.591 

61,278 

19,5,59 

9.299 

16.097 

1,900 

56.600 

9.885 

30.636 

297 

12.716 

442.545 

23.041 

46 

10,839 

2,7.50 

14.726 

199 

%9,848 

Mercantile  Bk.  of  Can. 

12 

1,984 

>5 

18 

7,023 

947 

1.022 

3.974 

1.4,50 

59 

2.000 

369 

3.6.50 

12.0.58 

23.659 

31 

.308 

1.694 

92 

60.405 

Total  . 

27,703 

1,507 

891.116 

44,3.30 

4.0.12 

.362,674 

778.774 

984,6.38 

688.973 

1.243,.320 

3.54,104 

199,817 

.506.212 

.589.177 

978.266 

227,643 

845.920 

14.693 

258,878 

2.6.32.611 

75.5.770 

1,.584 

209,420 

43.949 

21o..)8o 

6,621 

15,370.140 

T-C  Pipe  Lines  Moves  Executive  Appointments 

Quickly  on  Gas  Export 

Toronto. —Sales  of  natural  gas  |  were  deducted,  resulting  in  a  loss  I 
by  Trans  Canada  Pipe  Lines  Ltd.; for  the  year  of  $8,410,511. 
annual  report  shows,  were  more!  Trans-Canada  has  completed 
than  three  times  greater  during  ten  compressor  stations  to  date, 
than  in  1958.  In  the  future  the  company  hopes 

Natural  gas  sales  to  Trans-  to  achieve  a  high  degree  of  re- 
Canada's  It  distributor  company  mote  automatic  operation  of  corn- 
customers  in  1959  totallled  74.458,- pressor  stations  and  the  initial 
OfK)  mcf.,  compared  with  23,582,-;  steps  already  have  been  taken, 
onn  mcf..  during  19.58.  The  peak  This  will  further  reduce  operating 
for  maximum  daily  sales  was  costs,  and  will  further  improve 
reached  in  December.  1959,  with: the  efficiency  of  company  opera- 
.cales  of  359,447  mcf.,  60  per  cent'tions. 

higher  than  the  peak  day  sales  of'  As  a  result  of  an  aggressive 
225.2.54  mcf.,  in  December,  1958.  gas  purchase  program  during  the 
‘'.4n  encouraging  acceptance  of  early  part  of  1959,  Trans-Canada i  u  n  u  -n  a  ui  i  ■ 

natural  gas  for  domestic,  commer- now  has  under  contract,  Mr.  Kerri  "•  A.  w.  Letpper 

cial  and  industrial  use  has  been  says,  sufficient  gas  for  Canadian!  board  of  directors  of  Canadian  British  Aluminium 

responsible  for  this  satisfactory,  markets  and  the  proposed  export  company  Limited  announces  the  election  of  Lord  Plowden  as 
growrth  in  sales,”  .lames  W.  Kerr,  program,  Mr.  Kerr  declared.  At  president  of  the  company.  Lord  Plowden  was  elected  chair- 
president,  states  in  report.  “Our  the  end  of  1959  the  volume  of  gas  board  in  February.  The  board  also  announces  the 

market  is  being  expanded  rapid-  under  contract  to  the  company  appointment  of  H.  Bruce  Megill  as  executive  vice-president 
ly.”  he  says,  “as  new  applica-|from  fields  in  Alberta  was  exti-  g^j  general  manager  and  A,  W.  Leipper  as  vice-president- 
tions  for  natural  gas  are  beingjmated  by  company  staff  at  7.97,  production.  ^ 

developed,  and  as  distributors  ex-ltrillion  cubic  feet.  '  ^jr.  Megill,  a  graduate  of  Queen  s  University  in  Mining 


Cons.  Discovery 
Has  More  Than 
Three  Years  Ore 


jCrusade  Plans  Step  financial  times,  aprii,  13,  igen _  — 

'Up  in  Development  T  ] 

*"""  j  Recent  approval  for  large  fOUf  UFOniuiTI  ComnCYMIAC 

Yfiarc  Hro  scale  natural  gas  export  has  *  WlWIflWIII 

leaiavie  sparked  Crusade  Petroleum  ^  I  •  In  . 

-  Corp.  to  step  up  their  I960  pro-  iSSUG  vOmOinGCl  KQDOft 

Te.r.  ended  Oecember  sl.t  gram  with  the  acquisition  of  a  * 

1J5S  19S»  j  20  000  acre  Petroleum  and  Na-i - 

n.  ....  *.*»*.■)*«  *.wi.*i«|tural  Gas  Reservation  (No.  3721' i  a  rnmhlnoH  annual  nnnnni  j  ■ 

. .  Ml.***  in  the  Rnnrii.s  area  hrtwnnn  thn  ^  combined  annual  report  co^-  reports  improved  operations  dur- 


Grese  Interne 
Net  Earninfe 
Per  Skare 
Werk.  Capital 
Carr.  Ratio 


««  M1.IW  in  the  Bondiss  area  between  the  ,Hnn  ,q-o  nr,n-o  T^  r  operations 

i,JH  iS  1.131  iS  towns  of  Lac  La  Biche  and  Atha-  activities  of  four  com-  mg  19a9.  Loss  for  the  year  of  $2.. 

4.14—1  4.34—1  ba^ca  panics  vsoon  to  merge  under  the  was  compared  w'lth  $5,« 


c«rr.  Katie  .  4.44—1  4.34—1  basca.  panics  vSoon  to  merge  under  th( 

Consolidated  Discovery  Yellow-  Northern  Alberta  Pipe  Lines  style  of  Rio  .Mgom  Mines  Ltd 
knife  Mines  Ltd.  can  maintain  yj  have  already  applied  to  the  was  issued  recently 
current  14^150  ton  j^r  day  mill-  Government  for  a  permit  to  Algom  Uranium  .Mines  earner 


067.085  for  last  half  of  1958. 

Current  liabilities,  excluding 
portion  of  long-term  debt  matur- 


euiiem  nu-iou  ion  per  aay  mm-  Government  for  a  permit  to  Algom  Uranium  Mines  earner!  ine  .  1 

mg  rate  for  next  three  years,  construct  a  lO-’.”  gas  transmis- a  consolidated  net  I  rolit  o?M^^ 

S’  ii"' ”!i  "r 

port-  ...  Crusade  property  and  gather  and  in  1958  ' 


H.  Brucd  M*gilt 


A.  W.  Letpper 


The  board  of  directors  of  Canadian  British  Aluminium 
Company  Limited  announces  the  election  of  Lord  Plowden  as 
president  of  the  company.  Lord  Plowden  was  elected  chair- 


presiuen  01  me  eomp^any.  i.ora  r-.owaen  was  e.eeieu  ena..-  hiUties  that  both  conditions  may  deoth 
man  0  the  board  in  February.  The  board  also  announces  the  g^^  described  as  "reason  l  . 


The  mine,  said  to  produce  high-  transmit  to  Edmonton.  Neighbor-,  Total' milled  lonnace  amonnied 

est  grade  ore  at  lowest  per-ounce  ing  communities  will  also  be^o  $1  95oXrdmi^  ffom  2  0^2  ^ 

cost,  could  have  its  life  expect-  served.  Northern  Alberta  Pipe  j,,  19, -,3  ^ 

ancy  prolonged  by  substantial  Lines  Limited  will  be  a  common  Working  e  initil  at  veor  onH  Pmn m '’V "  m  t 

expansion  in  dimensions  of  north  carrier  /n  n™  ^ -'bnes  Ltd. 


Assoc.  Developments 


pand  their  service  to  new-  areas.**  a  message  to  snarenoiders 
Operations  developed  substan-  accompanying  the  report  presi- 
fially  in  accordance  with  expcc-'dent  refers  to  the  government  de¬ 
lations  during  the  year,  report Icision  in  favour  of  natural  gas  ex- 
states.  Although  tile  companyiports  and  states  that  initial  ac- 
sustained  a  loss  in  the  first  yearjtivity  on  our  export  program  has 
of  operations  after  completion  ofinow  commenced, 
construction  of  its  initial  pipe  line!  "Orders  for  natural  gas  fur- 
system,  this  loss  was  within  thelbines,  compressors  and  associated 
limits  anticipated  for  the  year, compressor  station  ^equipment 
while  the  Canadian  market  for  have  been  confirmed,”  he  says. 


pas  was  developing. 


The  statement  of  operations  for  nipeg  area  within  a  few  days.  At 
19.59  is  not,  it  is  pointed  out.  read-  the  present  time  we  do  not  fore- 


illion  cubic  feet.  Megill,  a  graduate  of  Queen  s  University  in  Mining 

In  a  message  to  shareholders  and  Metallurgical  Engineering,  has  had  wide  experience  in 
icompanying  the  report  presi-  the  metals  industry.  After  seven  years  in  mining,  he  joined 
■nt  refers  to  the  government  de-  Dominion  Magnesium  Limited  in  1942.  In  1951  he  became 
sion  in  favour  of  natural  gas  ex-  general  manager  of  that  company  and  president  of  its  sub¬ 
lets  and  states  that  initial  ac-  sidiary  Light  Alloys  Limited.  In  1952  he  was  appointed  execu- 

•ity  on  our  export  program  has  five  vice-president  and  general  manager  of  Pacific  North  West 

iw  commenced.  Alloys  Incorporated,  a  subsidiary  of  Chromium  Mining  and 

"Orders  for  natural  gas  fur-  Smelting  Corporation,  Chicago,  111.  In  1954  he  was  appointed 
les,  compressors  and  associated  executive  vice-president  and  general  manager  of  the  latter 
mpressor  station  equipment  company. 

ve  been  confirmed,”  he  says.  Mr.  Leipper.  a  graduate  of  the  I'niversity  of  Washington 
“Pipe  will  be  moved  to  the  Win-  in  Chemical  Engineering,  has  been  associated  with  the  alum- 

oeg  area  within  a  few  days.  At  inum  industry  since  1940  when  he  joined  The  Aluminum  Com- 


ably  good.”  a  in  i  «  a,^  jasdinst  a  lo.ss  rf  $998.,343  in  pre-  tons  nulled  in  19,59  were  reduced 

Increased  outside  exploration  Developments  per  ton  from  $11.,59  per 

expenditures  of  $277,000  report-  Associated  Developments  Ltd.  „  J  ‘  (’n  tons  in  19.58. 

edly  caused  decline  in  Consoli- reports  that  Baillargcon  No.  1  ,1'  Debentures  totalling  $1,174,, 500 

dated's  net  earnings.  well,  which  on  January  19th  last  lining  the  par,  operating  were  purchased  by  company  for 

After  10  years’ production,  prov- w-as  reported  down  to  7,56  feet.  r'('''t''  per  ton  milled  were  $10.36'eanccllation  during  the  year, 
en  ore  reserves  at  1959  year-end  continued  drilling  throughout  the  eompareri  wi  h  $11. .12  m  19.58  leaving  $679,000  outstanding  for 

were  141,800  tons,  averaging  1.42  winter,  despite  deep  snows  and  .Norllispan  Uranium  Mines  Lid,  retiremenl  in  I960, 
ounces  of  gold  per  ton.  New  ore  extreme  cold. 

developed  during  the  year  ex-  On  March  29th.  it  was  down  DOITI.  Leaseholds  fanarllan  nolhi 


ceeded  the  51,700  tons  milled,  but  to  2590  feet,  when  rig  and  ma-  i. 

was  of  lower  grade.  chinerv  repairs  interrupted  drill-  Dominion  Leaseholds  L 

•  .  ..I.  '  states  in  an  iiitonm  report  to 


Company  docs  not  receive  aidlinj?  for  a  few  days. 


Canadian  Delhi 
Income  Expands 


under  the  Emergency  Gold  Mines  On  completion  of  the  repairs  during  pa.M  6  _ 

Assistance  Act  and  all  gold  pro- and  the  resumption  of  drilling r-imHian  nniu;  n  i  i  ta 

duced  during  19.59  was  sold  to  the  on  April  2nd.  report  states,  seve”  ^'anes  have  raised  $2  3  million  Oanadtan  Delhi  0,1  Ltd.  re 

Bank  of  Nova  Scotia  at  an  aver-  ral  gallons  of  live  nil  were  found  ^  poiis  gioss  operating  income  of 


ily  comparable  with  19.58  For  see  any  serious  problems  in  the  the  war  Mr.  Leipper  joined  the  Reynolds  Metals  Company  in 

1959  the  statement  reflects  opera- delivery  of  material  and  equip-  1946.  He  has  held  the  positions  of  plant  superintendent  at 

lions  throii'^hout  the  vear  for  theiment.  and  we  are  planning  to  be-  Reynolds’  reduction  plant  in  Troutdale,  Oregon  and  plant  man- 

entire  initial  svstem.'  During  the'gin  the  export  of  gas  at  Emerson  ager  at  Reynolds  reduction  plants  in  Arkadelphia  and  Jones 

first  ten  months  of  1958  a  sub-iby  November  1,  1960.  ^  I  Arkansas. _ 

.siantial  portion  of  the  line  wasj  Pointing  out  that  the  Niagarai  '  ^  1  _ -■  _  ■“  _  _ •r  - - . . . . j  ....  ............  ...  . . 

under  construction.  'Eabs  export  sale  still  requires JlCpOftS  'PStmO  GdS  IllCOmC  1^®''  resale  to  Eldorado,  an  am-|the  Quebec  provincial  govern- total  of  .347  producing  oil  wells.  Report  sintrs  that  plans 

Operating  revenue.s  for  l9,59|Unitcd  States  Federal  Rower,  0  “unt  of  uranium  oxide  equal  toiment  to  .\ssociated  Develop-  - -  company  tail  for  continued 

amounted  to  $29,626,580.  compar-ICommission  approval,  president  1 QCQ  I||.  p^|i  L  MArifhc  'balance  of  Rayrock’s  premiumiments  Ltd.,  and  with  the  cxccp-  A  Ic#-  crca-c  in  natural  gas  rc.ser 

ed  with  $9  018,105  during  19.58,  says.  Flvery  effort  will  be  made  •«  v*/*/  M  iUiii  1  wi  w  ifiuiiiiia  /price  contract.  During  period  tion  of  300.000  acres  farmed  out  VcUOrref  p,,  „cll  as  expansion  of  npi 

The  operating  profit  was  $3,347.-  to  obtain  this  approval  as  quick-|  -  - -  .lanuary,  1960  to  March,  1962,  to  Imperial  Oil  Ltd.,  the  balance  EaminQS  Show  Gain  France  and  Algc 

477.  compared  with  a  loss  of  ly  as  possible  and  we  hope  to  bei  Banff  Oil  Ltd.  reports  net  earn-,  Permo  Gas  &  Oil  Ltd.  reports  gross  profit  to  Rayrock  is  ex-  of  the  acreage,  and  the  well  which,  t  •  t  ^  v  .  .•  •  •  tliroiigh  its  wholly-owned  Frc 

$749,3.54  during  1958.  From  the  able  to  export  gas  at  Ni383''2|ings  1959  of  $18,205.  This  is'for  the  six  months  ended  F'eb- pccted  to  exceed  $5  million.  is  located  thereon,  is  entirciv  and  .  of  subsidiary. 

"Sf -Et  "-P  P-fP-P  c-P  -PiP>P  ,„m  deb,  ,„d  .h,  Hiohlo„a”i;irLTa 

' - - -  '.pany  since  its  formation.  For  theiup  widely  at  $420,330,  compared  loan  was  reduced  to  $220,000 from  _ 1 _  (ce  estimated  at  7.86  cents  a  DCll  Lfd. 


lagc  premium  of  one  per  cent !to  have  accumulated  in  the  hole.  ,  These  funds,  it  is  staled,  .are  $1.. 5,5.3.975  in  19.59,  a  sharp  in-  ' 


over  Canadian  Mint  price.  I  The  oil  is  a  high  gravity  high  being  used  to  .acquire  substantial  crease  over  the  previous  year's 
Rayrock  Mines  Ltd.,  controlled  1  quality  parafin  base  crude.  proven  properties  and  producing  figure  of  $375,214 
by  Consolidated  Discovery,  is  ac-|  The  well  is  located  12  miles  interests.  Operations  resulted  in  a  net 

live  in  e.xploration  acro.ss  Can-lwcst  of  the  village  of  Gaspe  on'  Total  oil  reserves  of  the  com-  Ifiss  for  the  year  of  $995,813  com- 
ada.  Gunnar  Mines  Ltd.  re-  an  oil  conce.ssion  totalling  1.376,-  pany  stand  at  4.8.52.535  barrels,  pared  with  a  loss  in  19.58  of  $1.- 

cently  agreed  to  sell  Rayrock.  000  acres,  recently  reissued  by  Varying  interests  .-'re  held  in  a  339.209 

for  resale  to  Eldorado,  an  am-|the  Quebec  provincial  govern-  total  of  .347  producing  oil  wells.  Report  siatrs  that  plans  of 

ount  of  uranium  oxide  equal  toiment  to  .\ssociated  Develop-  - -  company  tail  for  continued  in- 

bajance  of  Rayrock's  premiumiments  Ltd.,  and  with  the  cxccp-  A„  — I^a.  Oiinrf/>r  ‘ica-c  in  natural  gas  rc.serves 

price  contract.  During  periodition  of  300.000  acres  farmed  out  V^Uurier  j,,,  „(,||  expansion  of  npera- 


Aunor  Nf-  Ouarf<>r  ‘ica-c  in  natural  gas  rc.serves 
Munor  isr  yuarrer  g,  „gi,  g,  expansion  of  opera- 

Earninqs  Show  Gain  France  and  Algeria 

rr  ,  ,  r  through  its  whollv-owned  French 

Toronto.  —  Net  earnings  of  subsidi  irv 
Aunor  Gold  Mines  Ltd.  lor  the  ' 


ear  1958  company  had  a  net i with  $35,330  in  corresponding  pe- 1 $625,000  during  the  latest  sixjA„-|«  Dai.um  jshare  —  including  a  profit  '>1  EaminaS  Shaded 

of  $474  552  1’''°^  imonths.  If  is  anticipated  that MinCS  $60,000  from  the  sale  of  invest-  j  n  m  t  j 

J  .  I  1  »  '  latest  total  includes  $.300.-  current  assets  will  exceed  cur-  No  further  work  was  carried  '^'cnts  equivalent  to  three  cents  a  Highland-Bell  Ltd.  r,'porls  net 

Oil  and  gas  sa.es  last  year  qqq  received  from  sale  of  rent  liabilities  by  October.  1960. jout  last  year  on  the  property  of 3  R  Bradlield.  president  i  arning.- of  $2.57.878.  equal  to  16  4 


cent-,  a  share  for  lt',59.  against 
$261,389  or  16.7  cents  a  share  in 


I,  n  •  A  -  'adian  government,  will  have  a‘year  1958  company  had  a  net i with  $35,330  in  corresponding  pe- $625,000  during  the  latest  sixjA--|,»  share  —  including  a  profit  '>1  EaminoS  Shaded 

Huge  Proiect  .favorable  effect  on  the  com-ifg^^  gf  J474 -5/  ,riod  of  1959.  imonths.  If  is  anticipated  that  AnglO-ROUyn  MinCS  '$60,000  from  the  .^ale  of  invest-  “  "  ,  , 

2  \  pany's  revenues  in  future  years,!  The  latest  total  includes  $.300.- current  assets  will  exceed  cur-  No  further  work  was  (-orried  <'f|i"'i‘l''nl  to  three  cents  a  Hi-hl.ind-Bell  Ltd.  reports  net 

Is  Plsnned  Bv  Jie  stated.  l  •^®'^  ,000  cash  received  from  sale  of  rent  liabilities  by  October.  1960.  out  last  year  on  the  property  of  '^'’'"’*'-  '  I'  Bradlield.  president  i  arning.- of  $2.57.878.  equal  to  16  4 

'  I  The  company's  production  ofitotallcd  $287,459,  up  from  $260,- wholly-owned  United  States  sub-  Company  should  be.  president  Anglo-Rouyn  Mines  in  the  Lac  la  shareholders  at  annual  meet-  (.,.,,1-  a  share  for  19,59.  against 

Pembins  P  L  Urude  otl  and  natural  gas  liquids, 77,8  in  1958.  'sidiary  company.  says,  completely  tree  of  debt  Rouge  area  of  Saskatchewan  '"S  $261,389  or  16.7  cents  a  share  in 

I  ciiii/iiia  .  .  Pearson  said,  averaged  future  of  the  company..  Net  proceeds  from  production, and  start  to  build  up  a  net  cash  were  2,445.000  tons  of  195  per  In  the  corresponding  period  ol  19.58.  Gross  revenues  were  $842.- 

-  about  22,760  barrels  daily  during  ,  increasingly  bright  J.  C.i'”  period  under  review  am-|position  by  October  this  year,  cent  copper  ore  was  blocked  out  last  year  net  was  equal  In  about  06,5  from  18.029  ton- of  ore  milled. 

Edmonton.— A  $140,000,000  pipe-  the  first  three  months  of  I960— pudolph  general  manager,  states $192,296,  up  from  $152,-|  Net  proceeds  from  Fort  St.  in  earlier  development,  \V.  II.iS'i  cents  a  share.  gainst  $819,.3.59  Irnm  18.729  tons 

line  project  to  gather  natural  gas  an  increase  of  3.3  per  cent  over  report  It  is  felt,  he  "says,  thati^OO.  John.  B.C.,  production  at  pre-  Bouck,  president,  slates  in  the'  Geeo  Mines  made  a  lurlhcr  in  1958. 

hv-prnducts  in  Alberta  and  trans- [the  comparable  period  of  last  production  will  continue  toi  Harris  Cox.  president,  states  sent  prices  will  provide  an  esti- annua!  report.  iiepaymenl  on  its  loan  liom  Thecnmpany'shnldingof,30n.- 

mit  them  to  the  Lake  Michigan  year.  Despite  this  increased  prod- gj.gj  jg  jggpithat  the  increase  was  due  to  a  mated  annual  cash  flow  of|  Directors  believe,  report  stales.  Aunur  during  the  first  quail er  oon  shares  of  .Maltagami  Lake 

;,„i,„.t,.iai  i=  hriinn  nian.  uction,  rcvcnucs  from  sales  of  _„,.|substantial  decrease  in  oporat- around  $400,000  which  could  im-;that  economic  conditions  do  notiand  the  balance  now  stand.-  at  Mines  Limited  is  shown  ,at  a 


industrial  complex,  is  being  plan-  uction,  revenues 


as  the  maximum  permissible  rate'? 


due  to  a  mated  annual  cash  flow  ofj  Directors  believe,  report  stales.  .Aunur  during  Hie  first  (luarler  oon  shares  of  .Maltagami  Lake 
in  oporat-  around  $400,000  which  could  im-!that  economic  conditions  do  notiand  the  balance  now  stand.-  at  Mines  Limited  is  shown  at  a 


thcr  increase  in  the  price  of 'property  at  the  present  time,  hejof  Geeo  at  an  average  eosl  of  caleri  market  value  as  at  De- 
Permo's  natural  gas  production,  jsays.  i.$11.98  a  sh.-ire.  remhrr  3lsl  of  $1,200,00(1. 


ned  bv  Pembina  Pipeline  Lld.|6'™f^^  (’’1  ^nd  natural  gas  to  1  123  barrels  daily expenses  and  to  an  increase  prove  considerably  with  any  fur-UvarranI  any  further  work  on  this  $52,000.  Aunor  holds  .33.760  shares  hook  value  of  $1.  with  an  indi- 

anH  as'sofiaieH  emnnanies  declined  slightly  as  the  result  .  ,  nrnra»<vl  fli.'*"  of  8®^  'ffier  increase  in  the  price  ofjpropcrty  at  the  present  time.  hc|of  Geeo  at  an  average  eosl  of  caleri  market  value  as  at  De- 

F.tin-at‘-H  rnst  for  a  oon-milp  of  a  general  reduction  in  prices "r  ‘’harroU  Hailv:  Rermo.  he  points  out.  has  no|Permo's  natural  gas  production.  Isays.  |.$ll.n8  a  share.  remher  3l.sl  of  $1,200.00(1. 

grid  system  to ‘link  the  wet  gas  of  during  1959.  ‘  - - 

processing  plants  extending  from  ‘^‘oren  2  ,  . , . . _  company's  Wimborncj  mma 

north  of  Edmonton  to  W'alerton  ^  «as  reserves  under  contract  to 

would  be  $40,000,000.  HlOnCr  ROVSltlGS  Trans-Canada  and  North  Calgary  ,  jjBk 

The  main  l.,3no-mile  pipeline  II  /  1  reserves  to  Westcoat  Transmis- 

from  the  .Alberta  border  'o  r_|,  nupUp/*  Cobdit  sion,  the  granting  of  gas  export' 

Chicago  would  cost  more  than  • 'e  wu  :  perrnits  enables  the  company  to| 

.An  application  for  the  develop-  Quebec  Cobalt  A  Exploration jy0ap  of  gas  liquid  and  sulphur' 
nient  has  been  filed  with  the  lij.  will  start  to  receive  increas-i facilities  at  these  fields. 

Board  of  Public  Utility  Commis-I^^  advance  royaltv  paymentsl  When  full-scale  sale  of  gas  I  ^ 

6i'’(’ers.  _  ;ti„  commences  in  late  1960  or  early 

Authority  to  export  the  liquid  from  Normanville  Mining  Co.  on|,9gj_  report  states,  production! 
hydrocarbons  will  have  to  be  ob-  April  20,  .Arnold  Hoffman,  pr^' jncome  should  at  least  double.  j 
lained  from  Canada's  National  sident,  slates  in  the  annual  re-!  - - 

Energy  Board  and  the  U.S.  Fcdc-  j  ,f,g,  ^g,p  ,,0  sgyj.  fhelp-a-A^n  C  nnmo  ! 

ral  Power  Commi.s.sion.  'royalty  will  increase  to  $100,000''  '65100  C.  UOmO 

.lamos  Scott,  president  of  Penv  yearly,  payable  ;  rL  J  J  iUiH 

hina  Pipebne,  iUates  t^at^  com-  qjigptpj  iy  instalments.  t3rninQS  ^113000  | 

vL.'uiiu Hri'  i^r'receivTd'  f’r‘’dm'  N™n\-nfe ; rejdr7s‘“^a^^^^^^^ 

wM^  nvvn°  Hie^  tran^^  hne  a  100-ycar  lease  on  the  operations  in  year  ended  Decern-  ^ 

’  A  research  study  indicates  ‘hat,  f '  jodcs"^&°'LaughUn  vea^d^unted^  1^57 

hv  1962.  production  of  92,000  bar-i^,":,V  -  ®  amounteq  to  57.878  ounces, 

..r  u,  ar/,r.nrhnnc  a  Hpv  mav  Gorp.  down  from  63.904  ounces  in  19o8. 

rrls  of  hidjocinrhon^s^a^  Cleveland  -  Cliffs  I  r  o  n  Co.!  w.  H.  Bouck.  president,  and  R. 

ahnnt  M  000  barrels  subsidiary  Boulder,  j3  Lord,  managing  director,  at-  m  B  ^  M  m 

B  ".Lake  Mines  Inc.,  has  exercised  fj.ji,gf0  f]^0  ^00^0356  in  tonnage 

_ _  option  to  take  a  half  interest  )p0gfpjj  jg  large  development 

in  the  property.  nrosram  in  waste  In  ooen  un  the  9  W i' ^ m  m 


_  properi>.  program  in  waste  to  open  up  Ihej 

Hudson ’s  Bay  Oil  iE"''’'  1 

cl  V  1  3  0  •  I  Reiainfd  carninRS  al  the  year. 

(jQS  uQl€S  LiXputlU.  j  -  'end  totalled  $1,598,456  compared! 

I  Triad  Oil  Co.  Ltd.  reports  a  net  I  with  $1,326,451.  ] 

r-airr-ara-  iii.Hsfin  s  Rav  Oil  "f  *3.4.52,707  for  the  13-month  I  The  company's  subsidiary.  Al- 
I  M  hart  dailv  aver-  ended  December  31,  1959.  g^rn  Uranium  .Mines,  will  in  June 


d^Tdral  gals^salc?of  53  milliw  preceding  12  months 'imalgamate  with  Milliken  Lake, 

■ihir  fprat  for  the  first  Quarter  of  ^  °f  Northspan  and  Pronto  Uranium 

thi^  vea^^n  inerS  of  per  Production  revenue  totalled  $2.-  Mines.  Preston  East  Dome,  re- 
ernt  ‘  over  the  same  period  of  328.875.  up  from  $1,936,40T  In-  port  points  out.  will  hold  46.7  per 
959  G  T  Pearson,  president,  vestment  income  was  $602,812  ggnt  of  the  shares  of  the  new 
told  shareholders  attending  the  against  $628,067,  Write-offs  total-  company,  Rio  Algom  Mines  Ltd. 
company's  annual  meeting  here,  led  $3,718,058  compared  with  $4,-;  - - — . 

completion  of  the  Trans-Canada  781.96.3.  ,  .  ,  ZulflOa  Minina 

Pipe  Lines  and  Alberta  and  Working  capital  amounted  to  -^Uiapo  /Vlining 
'toiiihern  Gas  Co  projects  which  $15,416,457  at  the  end  of  19.59,  up  Toronto.  —  Zulapa  Mining  Corp. 
has  been  approv  ed  hv  the  Can-,  from  $13.511.014  a  year  earlier,  reports  that  three  groups  of 
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Transactions  on  Toronto  Stock  Exchongt 

(CtntOns:  qunlatlon*-  April  12. 

High  Low  Close  Sales  Stock _ H 


'.W  Anne  Oai 
700  AP  Con-s 
T.AiO  AlmineN 

Leiitjr 

R.'tOO  Anchor 
30.780  Asamera 
.S.590  Bailey  S  A 
16j  Oo  rr 
.540  Oo  5^4  rr 
V900  Banff 
30.800  Baska 
10,500  Bata 
2,250  Bralsa 
5..12n  Britalta 
lO.jOO  Calalta 
3.n05'Cal  Krt 
700,Caivan  fon 


A  7,20  6.7.5  6.80 

17.12  17.12  17.12 

pr  13.00  18  MO  18.00 

M2  MO  J,12 


17  ;  8.000  .Marigold 

9.400  Ma>  fair 

11  e.Ii.S  Medal 

10',  j  H.600  MIdcon 
•>•1  14,613  Mill  Ciiy 

”'j  !  1.200  .Nat  Tele 

no  I  2.437  N  Concord 

12  I  1,700  \  Cont 

3.000  .N  DaMe, 

45  .3. .398  N  Superior 
2.5  I  9.000  Norihral 

46  !  1..190NC  Oil« 

00  I  fi45  r)0  Wte 
25  ,  500  Northland 


4.8.'V)  Calverf 

.51 

.51 

1  1.240  Okalia 

.48' 3 

.500  C  Oil  Eds 

J  25 

1,15 

1  15 

j  11.697  Par  Pete 

11,87 

14.200  Do  Avt« 

27 

.20’ 

i  .27  1 

\  1 .580  Do  « t 

8.05 

500  CS  Oil  wis 

1.1 

-.12 

.11 

24.8.50  Pamoil 

.3.) 

4,545  CS  Pet® 

1.6i> 

1  40 

.1  40 

12,215  Permo  pr 

70 

11,900  C  ChieMam 

M7 

MO 

M2  ; 

1.800  Peruv  OHa 

1..10 

]2,3oOrdn  OfA 

.1  2.5 

.1  0.5 

.1,10 

34,300  Petrol 

.84 

44.675  C  Kx  (;a« 

2-18 

2.11 

2.15 

5,015  PhUiips 

.73 

6..520  C  High  (  r 

.14 

10 

..14 

22,300  Place 

.75 

2.915  C  Homestead 

,89 

85 

.85 

8.500  Ponder 

21 

6.577  C  Husky 

7  75 

7.10 

7.10 

430  Prairie  OjJ 

2.2.5 

M40  no 

1,90 

.1  .10 

.1,10 

75.110  Provo  Ga« 

2.49 

1.080  C  .Super  Oil 

11.75 

i:.25 

11.25  ' 

1.300  Ranger 

1.35 

2.600  Charier  Oil 

1  :o 

1.06 

MO 

4.100  Kcef  Kxpl 

-0.5’ 3 

I.ooo  ('ommo;l 

1  15 

M5 

J  15 

11.380  Rocky  Pete 

07 

?0OC'om  Pole 

2.10 

2.10 

2.10 

18,633  Royalite 

9  45 

T.nOO  r  .MIenbr® 

.07 

^6 

.fr7 

24.500  Sand  Riv 

.11 

64.a31  C  Oragon 

.19 

.11' ; 

1  .34’i 

1,600  Sapphire 

.62 

660  C  ICasi  Cr 

.4,1 

.41 

.41 

6.675  Sarcee 

1.03 

2.250  C  Mir  Mac 

2  75 

2  65 

2,65 

1.637  Satellite 

.17 

6..'-,0or<>n  Peak 

.031 3 

,0.1 

.01’^  1 

l,.100Secur  Free 

4.1.5 

1.825  C  West  Pete 

1.40 

.1  00 

3  10 

2.1,700  South  r 

.14 

41.210  Cree  wt»  58 

2.41 

2.33 

2.40  ' 

7.000  Spooner 

.15 

7.0.50  Dev  Pal 

.80 

78 

.78  ' 

2.325  Stanwell 

.4.1 

8.650  Dome  P^'e 

8  25 

8  10 

8.10 

3.000  Sub  CHI 

1.18 

1.000  Du  vex 

06’, 

.06 

.06' 2 

2!. TOO  'ndal 

75 

n,600  Dynamic 

MO 

M5 

1.23  , 

8,623  Triad  OH 

3  15 

4.100  Fargo 

4  00 

1  60 

1  65  1 

1,725  U  Canso  vt 

1.10 

J.155Fr  Peie  rr 

.5  1.1 

4  95 

4,95 

333,510  I  n  Oils 

1.70 

7.10  CfT  Plains 

in  .50 

10,00 

10.00 

4,020  Wayne 

.10 

P  .672  Home  Oil  A 

11,12 

9. 85 

9.85 

9,889  WespdC 

20 

722  Do  B 

10.25 

9  .50 

9.. 50  1 

12.800  W'sburne 

.70 

8.590  H  B  Oil  G 

13.50 

12.75 

12.75 

9.191  W  Cdn  or. 

1.35 

30.500  .Tump  Pdn 

25 

21 

.21 

4,900  Do  wts 

.52 

2.'‘»00  .lupiff  r 

1..16 

1.16 

1.16 

3,341  W  Dera’‘a 

1.30 

S.firtOM  Fete 

.12 

.10’: 

i  .10’g, 

265  W  Lease 

.1,50 

ltl..1.50  I.-opgpoint 

.67 

.61 

.62 

T.nnoVan  Can 

.06 

^OO.L^-nx 

.08*5 

.07 

.07  1 

1 .500  Dalhousia 

.18’^ 

amounted  to  ZulopO  AAining 

?nd  of  19,59,  up’  Toronto.  —  Zulapa  Mining  Corp.  1 
year  earlier.  ^ reports  that  three  groups  of! 

:  claims  were  staked  during  the| 
i past  winter;  two  in  Ontario  and! 
the  third  in  Quebec. 

yp  rri  in  A'anier  Township.  North- 

Pj  j.  western  Quebec,  the  company 

j  holds  1,800  acres  adjoining  east 
f'lif  claims  staked  in  recent  months; 
J,  iby  the  Turgeon  Syndicate.] 

.Largest  participants  of  this  Syn- 
Hi«h  Low  riaw'dicate  also  are  members  in  the 
■  well-known  Maltagami  Syndicate. 

''*>  7n  os  stakings  in  Vanier  Townships 
1.20  MS  1  IB  w'cre  the  result  of  aerial  indica- 
:.:ft  1.77  2.00  lions.  Turgeon  Syndicate  hasi 

.46  .46  .46  'started  the  first  hole  of  an  ex- 

'^'’  tensive  drilling  program.  ' 

*  M  -4  Zulapa’s  new  Ontario  holdings  | 
J,  are  located  in  the  Ponask  Lake' 
,,  ,5  area,  about  25  miles  south  of 

so  4V  so  Stull  Lake  near  the  .Manitoba  | 
!'.o>5  00  00  boundary.  The  two  groups  ad  ' 

2.io  2.16  2.46  join  two  groups  of  Kenneo  Ex-; 

plorations  (Kennecotl  Copper  tj 
48',  .4,v  .45  which  is  active  in  the  area.! 

1 S7  no,i  11.2.5  'Others  having  claims  in  the  im-! 
"3'  '.w  ^33  'mediate  vicinity  arc  Phelps- i 
70  67  .'70  !  Dodge  Corporation  and  Consoli- 

’  84  *  66  *  68  Negus  Mines.  ! 

.7,1  6.1  :6.v  Kenneo  is  reported  to  be  car- 

.75  .71  .74  Tying  out  a  diamond  drilling, 

’’I  212  2:12  Peosram  in  the  area  at  present 
2  40  2  23  2:.io  to  follow  Up  geophysical  indica-’ 


Cassiar  Asbestos 
Earnings  Expand  1 

105  Cassiar  Asbestos  Corp.  reports; 
■J2;5  net  earnings  of  $3,043,579  in  1959, 
4.1 '  up  from  $2,897,473  the  year  be-, 
'■IS  fore.  Working  capital  jumped' 
jfj  to  $4,931,576  from  $3,897,107. 

110  Sales  improved  in  the  last! 
‘•55  I  half  of  the  year  and  the  outlook 
JO  for  this  year  is  good.  President 
*s  F.  M.  Connell  states  in  report. 
Jf  Mill  capacity  is  being  increased 


for 

all  your 
electrical 
requirements  ! 

Wherever  your  business  activities  are  located,  you’ll  find  Northern 
Electric  serves  you  best  with  Communication  Equipment,  Electrical 
Wires  and  Cables,  Electrical  Supplies  and  Electrical  Apparatus. 
There's  no  need  for  exasperating  "calling  about”  to  fill  your  require¬ 
ments.  Northern.  Electric  can  handle  all  your  needs.  They've  been  in 
the  business  of  engineering,  developing,  manufacturing  and 
distributing  for  many  years.  They  can  fill  your  every  demand  ^ 
quickly,  efficiently  and  dependably.  1 

You’ll  find  your  nearest  Northern  Electric  location  listed  in  your 
phone  book.  AH  it  takes  is  one  phone  call  to  have  all  your  electrical 
requirements  right  on  the  spot  when  you  need  them. 


.97  1.00 

.16>^  ,16‘^ 
1.95  4.05 


Horthern  Electric 


COMPANY  LIMITED 


SERVES  YOU  BEST 


:J4, improvement  in  asbestos  de 
.18  ja  jmand. 
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APRIL  12 


THE  MINING  MARKET 

Transactions  on  Toronto  Stock  Exchange 

(Closing  quotations.  April  12>  1960) 

ilet  Stock  High  Low  Close  I  Sales  Stock  High  Low  CIc 


iBaraed  lt59  19S0  Dlv. 
per  shr.  Div.  to  date 


_ A?irt?*'.Curr#nl  week-  Net  Week't  Earned  1959  1960  Div.  — -1960 -  YIdi 

[High  Low  I  %  i  High  Low  Cloie  Change  Sale,  per  shr.  Div.  to  date  _ Stock:  IHUh  Low  V»  | 


_ 1960 - 'YIdi'’ -Current  week-  Net  Week’s  Earned  1959  1960  Div.  —1990 - ^Yld^’^Current  week-  Net  Week^^^ 

High  Low  Close  Change  Sales  per  shr.  Div.  to  date  Stocki  .Higli  Low  i  %  I  High  Low  Close  Change  Sales 


ABITCA  L. 
2.72  1.70  .85  Abitibi  P.tP. 

27.28  1.12'A  .56Vt  Do.  pfd. 

1.49t  .S7t9  .30  Acadia  Atl. 

4.18t  1.20  .60  Do.  ’A’ 

4<.S2t  5.00  1.25  Do.  pfd. 


.40  .  35  .  40  I  .03  49,500  14.00  1.40 


.85  Abitibi  P.*P.  |  4144  .35  4.5  39V4  36'/j  39'4i  +  2  11.162 

.56Vt  Do.  pfd.  23  2IV4'  5.0,  22  21’4  213*  _  1,295 

.30  Acadia  Atl.  11  9'.*  6.5'  93*  94*  94*  —  '4  270 

.60  Do.  ’A’  I  19>4  173*1  6.4'  I8V4  17>i  174*  —  44  325 

1.25  Do.  pfd.  I  90  881*  S.6| 

1.57t  .63  .17  Agnw.  Surp.  |  21  174*  3.71  19  18'*  19  880 

0.172  .  Alta.Dist.  12.90  2,25  I  2.70  2.50  2.55  —.10  3,625 

3.05  1.00  .30  Alta.  Gas  1  28'/ii  20’/*  24  23V*  23',3  —  2V*  13,903 

2.051  1.00  .30  Algoma  Steel  |  40‘-4  32>-4  2.8  37  3544  36W  +  14*  9.165 

0.79  .55  .15  Aluminium  i  331*  28  I  31  30V*  304*  +  lj.l70 

25.86  1.00  .  50  Alum.  1st  j  21  19>.*  4.9  20Vi  20W  20Vli  250 

12.75  2.25  1.13  Do.  2nd  |  43Mi  40  5.4  43  424*  43  -  4,  1,750 

2.67  2.00  1.00  Ang.C.P.tP.  |  424*  35  ;  5.6.  37  35  37  -  114  ^ 

25.65  2.80  1.40  Do.  pfd.  |  51  49  5.61  51  49V*  49Vj  —  14  400 

0.512  .20  .20t  Ang.  Nfld.  |  7’,4  6V*  3.1  71*  7  714  +  V*  9,475 

8.58  2.25  1.1214  Ang.  Tel.  414  I  41  37  5.5  39  3714  37'4  55 

4.91  1.40  .35  Anthes  Imp.  I  38  32  I  4.3  32*4  3244  324*  -  44  45 

25.83  5.1214  2.75  Do. ‘B’  |  92  85  .  ..  .  .  ... 


500  14.09  1.40  .35  Do.  pfd.  I  2714  27  I  5.21 

162  0.13  Elect  |  .80  .43  i  ..(  .53  .50  .51  +.01 

295  1.752  2.80t  .60  Ford  I  88',4  664*1  3.6!  7114  701*  70'/*  +  31 

270  15.20  5.00  1.25  Ford  Can.  'C’  |  17314  140  3.5  1501*  148  156 

325  0.13  Foreign  Pow.  |3.50  2.00  ,  ..|  . 

1.53t  .50  .  25  Found.  Co.  |  12  94*  4.9,  1014  91*  9’/4  —  1 


0.68  .18 

1.49  .60 

1.702  .80 


.06  Sal.-Sh.  Hors.  |  11  8'/4l  2.4  1014  1014  104*  +  V*  6,410 

•Sangamo  |  1214  lllil  5.31  . 


325  0.13  Foreign  Pow. 

1.531  .50  .  25  Found.  Co. 

880  1.86  1.50t  .90t  Fraser  Co. 

3,625  77.121  4.50  1.1214  Freiman  pfd. 


1.701  .80  .20  ScarfeCo.’A* 

0.92  1.00  .25  Scythes 

1.45  .77  .20  Shawinigan 


12  94*'  4.9  1014  91*  9’/4  —  14  1.446  21.37  1.3314  .3314  Do.  A.C. 

2814  24141  5.8'  27V*  2644  27V*  +  11*  1,195  26.35  2.00  1.00  Do.  ‘K' 


Freiman  pfd.  1  97  88’,*;  4.8  . . 

Fr.  Pete  pfd.  18.50  4.75  .  5.10  4.95  4.95  —.10 

Frosst  -A’  I  15V*  1344I  4.0!  14V*  1344  13+4  —  >/* 


1.43  1.00  .25  Argus  Corp.  I  35V*  2614  3.5  304*  2aVi  30V*  +  2 


17.58  2.50  .6214  Do.  1st 

17.58  2.40  .60  Do.  2nd 

1.69  1.40t  .30  Asbe.stos 

.60  .30  Ashdown  ‘A’ 

1.37t  .72  .36  Do.  ‘B’ 

Atl.  Accept. 

3.02  1.00  .75t  Atlas  Steel 

1.00  .4O1  .12  Auto  Elec. 

1.6It  .60  .30’  Auto  Fabric 

0.25t  .  Do.  ’B’ 


'  47  42+*  5.7  47  45  4514  137 

I  68  54  4.1  5714  5714  5714  40 

2614  20+*'  6,1!  24’4i  2314  244*  i  1’*  3,645 

1074  107*  6,4 

137*  10',*  6.01  12  12  12  75 

17  12'*'  I3'/a  13'*  13'4  ”00 

28  2IV1  5.3  25  24+*  25  .  ’/4  2,009 

9',*  4.8  9',*  9  9',*  875 

I  8  eJ*!  ..I  . 

13.80  3.00  ..1  . 


1.98  1.55  .80  GATINEAU  |  37  32  I  4.6'  35  33  35  +  '/«  1,335 

26.06  5.50  2.75  Do  514  1 102',4  94141  5.4 

26.06  5.00  2.50  Do.  a  !  99  90  ,  5.4  95  941*  94'/4  +  31*  95 

0.96t  .30  .10  Gen.  Bakeries  |  9  7  ,  4.3  744  7  7  ~  *7? 

2,621  Gen.  Dev.  '  23  14  1644  1444  15'/*  +  44  10.305 

3.12  2.00  1.00  Gen.  Dynam.  |  5V,i  40  4.9  ;  42V*  4044  4214  +  2',4  340 

2.22t  2.00  .50  Gen.  .Motors  j  5314  4114  4.6  45V*  44  4414  +  144  666 

2.72{  Gen.  Prod.’A'  |  3114  294'*;  ,30  2944  30  IM 

1.26t  .40  .20  G.  Sti.  Ware*  i  1614  10‘/4,  3.6!  1114  1114  1114  +  14  448 

4.43*  5.00  Z50  Do.  pfd.  |  87  84’4  5.8 

7.95  6.00t  1.00  Goodyear  180  14114  .  I  150  loO  150  - _  10 

6.64  2,00  1.00  Do  pfd  |  43  40'4|  4.9'  4014  40'/4  4014  —  ^  3 

0.78*  .50  .1214  G.  McKay  'A'  I  6’/*  644  64*  644  644  —  44  1.450 


26.35  2.25  1.1214  Do.  ’B’ 

1,270  3.69  2.05t  1.13t  Sher.  Will. 

260  31.02  7.00  3.50  Do.  pfd. 

,  .1214  Shop  Si  Sav4 


2.71*  1.20  .30  Sicks 

3.46*  1.00  .25  Silknit 


30.64*  2.00 
1.98*  .60 

2.01*  .60 


.50  Do.  pfd. 

.30  Silverw’d.’A* 
30  Do.  ‘B’ 


2.22*  2.00  .50 

45  2.72* 

1.26*  .40  .20 

3>440  14.43J  5,00  2.50 


37  I  7.95  6.00t  1.00  Goodyear 

49  16.64  2,00  1.00  Do  pfd 


_  .1214  G.  McKay ’A' 

.50  .1214  Do.  B’  I  714  6  .  .| 

2.52*  1.00  .50  Grafton ‘A’  |  17  16'*  6.1,  ^ 

1.48  1.60  .80  Gt.  L  Paper  j  421*  341*  4.3  39  361*  39  -2 

1.80*  Gt.Lake  Pwr  |  26  22  |  _  24  24  M  +  /* 

ll.tio*  1.2o  .311*  Do.  pill.  I  22',*  19  0.6  22  22  22  —  ,* 

0.24*  .20  Gl.  N.Gas  Ut.  |  6'/*  3',*  . .  6'/*  6  6  +  '.* 

2.80  .70  Do.  2.80  40  35  I  ..  40  40  40 

0.44*  .50  .12',4  Gt.W  Coal -A'  |5.00  4.50  I  ..  4.60  4.60  4.60  —.15 

0.44*  .3714  .12'/4  Do.  B’  3.85  3.25  ..  3.25  3.25  3.25  .  .  . 

0.30*  0.13  Gt.  W.  Sadd.  /  4  ..  4.40  4.40  4.40  —.60 

0.54d*  Gt.  Wpg.  Gas  ll'/i  8’*  9',*  9V*  9V*  +  14 

0.25  .20  .10  Green.  Wire  ,4.25  3.80  5.3 


BARCEL’A.  ;4.00  3.75 
Bates  t  In 


3.40  2.00  1.00  Bathurst ‘A’ 

1.40  .  .75  Do.  ‘B’ 

0.54  0.50'  .20  Beatty 

2.35  1.25  .50  Beav.  Lum. 

0.91  .55t  Beld.  Cort. 

1.61  .70  .35  Do  pfd 


0.91  .55t  Beld.  Cort. 

1.61  .70  .35  Do  pfd 

2.63*  .  Belg.  Storei 

9.S1*  1.00  .50  Do.  pfd. 

2.48  2.00  3.10  BeU  Tel. 

0.99  .40  .  20  Biltmore  Hat 


Belg.  Storei  I  714  71* 
Do.  pfd.  '  13’/*  131* 


42  37  5.3  40+*  40'4  40’*  +  1’* 

I  27’*  22  . .  1  271*  2714  27+'*  +  ’* 

I  7+4  61*  7.61  7  S’/*  7  +  1* 

I  241*  21  1  5.21  231*  23  23  —  '/* 

15  10  I  13  1214  1214  . 

12  12  5.8  12  12  12  . 


33.17*  5.00  .  1.25  SimonSiS.  pi. 
1.44  .60  ,1714  Simpsons 

S  K  D  Mfg 

3.19  1.45  .85t  Slater 

.20  .20  Sobey’s  ’A’ 

26.69  2.80  .  70  Somm.  pfd 

5.38  2.85  .80  Southam 

3.49  2.50  .6214  So.Can.Pow. 

26.68  7.00t  1.50  Do.  pfd. 

.15  Stan.  Str.  Sti. 


104*  10  ..  I  . 

13  12V*^  I  . 

3014  25  I  3.0'  264*  251*  26'/i  .  10,000 

3114  26  S.Oi  2914  28'/4  2814  .  90 

40  37  5.1  39  38'/4  38'4  —  '/*  330 

43  41  5.4;  4214  42'/4  4214  40 

45  42  1  4,9|  42',*  42'/*  42',*  100 

130  123  15.6 

1014  7  I  . .  I  9  7+*  81*  +  A*  7.733 

2514  22'/4  6.0,  . 

20'/4  20'/4|  4.91  . 

36  36  I  5.31  ... 

11  9’/*  5.7  11  lOV*  10'/*  —  '/*  191 


33%  27  I  ..  28V*  271*  27’/*  + 

2  70  2.20  2.60  2.50  2.60  . . . 

'30  25  '  5.6;  26  26  26 

I  13  9=/*'  10'/*  10  10 

49  4514  6.1  48  45  48 

I  87  66  I  j  81  81  81  + 

58  58  4.2 

1120  114  I  6.1 

17  14  15'/a  14  141*  - 


3.95*  .60 

1.68*  .40 


20  Stand.  Paving  |  19'/*  16  ,  4.8  1614  16  16 

30  Stan.  Radio  |  15  13  1  4.4,  . 

15  St.  Brock ‘A’  |  19  19  I  I 

10  Do.  B  I  '  : 

60  Stedman'i  |  38'/*  32  3.7i  321*  32  32 


141*  —  14*  2,710 
16  —  ',4  3,510 


1.68*  .40  .10  Do.  B 

3.39*  1.20  60  Stedman'i 

7.85  1.90t  .90t  Steel  Can. 

1.13  .10  .10  Steinbg.  'A' 

1.23t  .25  Stuart  Oil 

0.92  .30t  .10  Sup.  Prop. 


45  *  42’*  5.0’  45  44',*  444*  +  4*  30,020 

6'/4  64*  6.3  61*  614  6',4  -  '/*  10 


2.75  1.3714  Bow.-Mer.  p.  |  47 


I  47  44’*  6.2  46’*  45  46’*  +  2'/*  100 

0.60*  Bowater  |  lOV*  84*  91*  9-^1  9’*  —  1*  20,382 

17.81*  2.50  1.25  Do.  5  1  43  41  ,  5.9  43  4214  43  +  14  2M 

17.81*  2.75  1.3714  Do.  514  I  48  45  1  5.9  47  46  46  —  1 

0.64  Brazilian  |4.73  3.95  '  .i  4.10  3.95  4  00  17,738 

*8.15  6.00  3.00  Do.  pfd.  !  85  85  |  7.1' 

2.45  1.20  .30  Bridge  Si  Tk.  |  23’/*  201*  5.6,  21V*  21',*  211*  +  '/* 

*8.91*  2.90  .7214  Do.  pfd.  J  48  41  ,  6.9;  42  414*  41+*  . 

4,23*  1.00  .25  Bright  f  46',*  41  2.2  461*  45  46  . 

«.83«  1.15  .28’*  Do.  pfd.  20  20  I  5.71  . 


28.91*  2.90  .7214  Do.  pf( 

4.23*  1.00  .25  Bright 


C.83*  1.15  .28 

3.04  2.50T  .50 

1.25  1.00  .50  B.A.  Oil  I  3514  28 

2.75*  4.75  2.37  B.C.Elec.4’'*  (  84  79 

2.75*  2.25  1.13  Do.  4',*  I  41  37 

2.75*  4.00  2.00  Do.  4  I  72  68 

2.75*  2.50  1.25  Do.  5  45  42' 

2.75*  2.1214  1.0614  Do.  4'*  39',4  36 

2.75*  2.75  1.37  Do.  514  I  50  47 

0.94  .  .25  B.C.  Forest  (  1414  12 

9.83*  .75  .3714  B.C.Pack.'A'  |  15  13' 

4.55*  1.00  .50  Do.  ’B’  1414  13' 

2.48  1.40  .  70  B.C.  Power  3714  31' 


1-27*  .75  .184*  Grey.  Lines  I  11'4  lOlv  6.8 

a?  1.95  .80  .40  Guaranty  Tr.  1  27V*  25>*  3.1 

•  m  0.77*  .  Gurney  I  10  91*  ..; 

5.24*  .  Do.  pfd.  I  2514  231*|  .  | 

2.90  .  .15  HAHN  BRASS  I  1214  IOI3  5.2 

020  5.80  .67'/4  .45  Do.  1st  ,  15' a  15  ,  5.8, 

10  2.121  .90  .  2214  Hamil.  Cott.  |  16V*  16  ,  5.3 

Hardee  F.  11+*  9 

100  2.63  .60  .  40  Harding  Carp  151*  lOla]  6.1] 

382  2.55  1.50  Hayes  Steel  26  23  1  •  , 

250  o.94d*  . . .  Hendershot  9V*  74*  . . 

105  14.90d*  1.50  ...  Do.  pid.  95  881a,  .  j 

738  .60  Hi-Tow  Drill.  814  7 

3.68*  1.80  .90  HindeSiDau.  5414  50  3.5 

175  0.22d*  .25  .1214  Home  Oil  ’A’  124*  81a!  2.3 

40  0.29d*  Do.  'B'  1144  8'/*  , 


ll',4  101a  6.8,  11  II  11 

27V*  25>*  3.1  26  26  26 


50  B.A.Bk  .Note  |  53  .50  1  3.2| 


2.40*  .50  .25  Horner  ‘A’ 

3.12  1.20  .60  How.  Smith 

38.18  2.00  1.00  Do.  pfd. 


9’/*  914  9’/*  +  44 


,  15'a  15  I  5.8, 

I  16V.  16  ;  5.3;  16'.*  16  161*  +  '/. 

11+*  9  1  11  104*  11  . 

151*  1014|  6.1i  12  ll'/4  111a  . 

26  23  I  .  ,  . 

9V*  74.  ..) . 

95  881a,  .  901a  90  90  . 

814  7  8  714  714  —  '/a 

5414  50  3.5  52  52  52  +2 

124*  81a!  2.3  ll'/i  10  10  —  1 

1144  8'/*  lOV*  9.10  9.10  —.90 


0.92  .30t  .10  Sup.  Pro 

8.25*  1.40  .35  Do.  ptd 

1.51*  .50  .25  Supertes 

0.15*  .05  .0214  Do  'C’ 

63.60*  5.00  1.25  Do.  pfd 


60  Stedman'i  |  38'/*  32  3.7i  32',a  32  321*  —  '/* 

.90t  Steel  Can.  I  87'/i  70’al  3.9  77  73',a  761a  +  3 

.10  Steinbg.  'A'  24  I7',4  ,  21  20  201*  +  4. 

.25  Stuart  Oil  I  184*  17'>*  5.5i  1744  174.  174*  . 

.10  Sup.  Prop.  1644  13  ,  3.0  144*  14V*  14'/*  +  ’/* 

.35  Do.  ptd.  1  234*  21  6.9  22'/.  22'/.  22',. 

.25  Supertest  ord.  |  17y»  1314  3.6  16  14  16  +  21* 

.0214  Do  'C'  14.50  3.30  ;  .  3.80  3.80  3.80 

.25  Do.  pfd.  I  95  90  5.4 


1.77  1.00  .80 

60.00  2.00  1.00 

7.41*  .50  .12' 

225  3.16  1.60  .40 

j'®  235.70*  4.00  l.OO 

'1®®  0.30  .25  .15 


.00  .  80  TAMBLYN 

1.00  1.00  Do  pfd 

.50  .1214  Tay.Pear.  pf. 

.60  .40  Texaco 

1.00  1.00  Do.  pfd. 

.25  .15  Th  Can  Inv 

Tip  Top  Tail. 

.  .  Tooke  Bros. 
Do.  pfd. 

.30t  .10  Tor.  Elev. 


2514  211a  4.3]  251*  24  251*  +  1'/* 


844  8+.  5.8 

59  45  1  2.9  57’/i  541a  571.  +  31. 


j  13'A  10  I  4.0  11  10'/4  II 


1.671a  .80  Tor.  Gen.  Tr.  |  444*  39  4.0  401*  40  40'/*  + 


3514  28  3.0  32’,.  311*  31',*  —  1',* 

84  79  !  5.8  84  83  831a  +  I'/a 

41  37  I  5.5  40  39  39  —  I'/a 

72  68  '  5.7  72  71'/.  72  +  1 

45  42',a  45  44  45  +  11a 

39'.4  36  I  5.7  374.  37'/a  374.  +  4. 

50  47  ,  5.7  48"4  48V*  48’*  +  '/4 


7.40*  1.50 
2.68*  3.00 
2.97  1.75 


.00  Do.  pfd.  I  38 
.75  HubbardF.'A'  |  21 
.75  Hudson  Bay  j  52 
.92',4  Huron  i  Erie  ,  59 


44'/4  40  I  2.8  41'/a  41  41  — 

38'/i  35',3i  5.4  371a  37'/8  371a 

21  194.'  I  19’*  194.  194* 

52  44  6.0  4544  44’*  44’*  — 

59  48  3.8  51  50  50 


1.58*  .75  Tor.  Iron 

1.58*  .75  Do.  A' 

3.47  2.40  1.20  Trad.Fin'A’ 


21  15  :  16  15'/*  16 

18  141*  ..!  15'/4  15'/a  15'/i  +  11 

371a  321*  7.0  34'/<i  34  34'/*  +  '/ 


.3714  B.C.Pack.'A'  |  15  13’i  5.4  14  14  14 

.50  Do.  'B'  1414  134*  7.2  14  14  14 


131*  1244  12+*  +  ’/*  5,500 


1.00  .50  Do.  'B' 

1.40  .  70  B.C.  Power 

2.00  1.10  B.C.  Tel. 


3714  3114  ,  4.2  33V*  3214  32Vs  +  44  7.6n  jj'gg 

44  42  '  5.11  44  4314  43’*  +  +*  1.3W  j  gj 


14’,i  914, 

I  11  9 

13.00  2.25 


8.12  1.17 

11.84*  1.75 
11.84*  1.75 


0.27  .30  Brown  i  14’,i  9VI 

1.41  .30  .30  Bruck  ’A’  |  11  9 

0.97*  Do.  ‘B’  13.00  2.25 

3.29  1.80  .90  Build.  Prods.  !  .14  29+, 

1.85*  .85t  .55t  Burlington  I  18  15’ 

0.91*  .60  .40  Burns  I3'4  12V 

0.75*  .45  .11  Burr.Dry.'A’  |  7  5'/ 

0.89*  .40  .20  CALG.  POW.  I  19’/*  16V 

43.46  *  5.00  2.50  Do.  ptd.  |  100  93 

0.97*  .10  Can.  Bread  14.25  3.50 

9,46*  2.50  1.25  Do.  ‘B'  ,  54'+*  54’i 

2.54  1.00  .25  Can.  Cement  35  27 

10.02  1.30  .32V4  Do.  pfd.  (  2644  24'/ 

1.77  .20  .20  C.  Cr.  Stone  |  18',*  13’, 

1.12*  .75  .15  C.D.  Sugar  I  17'/a  14 

2.19*  .80t  .15  Can.  Foils  22  19 

3.32*  1.03*  .15  Do.  A'  f  21*4  21 

2.40*  1.50  .37Vi  C.  Forg.  ’A’  I  22V*  22+i 

0.34  1.50  .75  Can  Ir  Fdry  I  234*  19+i 

10.84  4.25  2.12*4  Do  pfd  83',*  75 

5.34  2.00  .50  Can.  Malting  57  43>4 

8.12  1.17  .291/4  Do.  pfd.  ;  24V3  23Vi 

11.84*  1.75  .87*4  C.  Pack.  ’A’  48  45',* 

11.84*  1.75  .87V4  Do.  ’B'  47V4  43'* 

2.54  2.00*  1.00  C.Per.Mort.  58  48 

65.73  *  4.40  2.20  C.  Safewy.  p.  84  78 

3.91  1.40  .70  C.  Steamship  |  45Va  39*4 

5.90  .62*4  .31V*  Do.  pfd.  !  13  10 

2.51  1..10t  .30  Can.  Vinegar  32  29V* 

0.43  .50  .05  C.  WSiC  ‘B’  (  9'*  6+* 

.  4.00  CDN.ARENA  1  .  . 

0.31  .25  .25  C.  Bakeries  7  4’,* 

3.62  1.50  80  Cdn.  Brew.  j  37'.*  31',« 

77.14  1.25  .62*4  Do.  pfd.  |  36'/a  31 

C.  Br.  Alum.  I  16  ll'/ 

1.50*  1.62'/a  .75  C.  Bronze  |  21  20 

37.04*  5.00  2.50  Do.  pfd.  ;  80  80 

0.85*  .75  .37*4  C.Canner.'A’  14  12 

1.61  1.00  .25  C.  Celanese  ]  23  18*4 

5.66  1.00  .25  Do.  1.00  )  16%  14% 

5.66  1.75  .43+*  Do  1.75  j  30'/4  28 

0.66  C.Chem.SiC.  I  7',*  6 

0.22*  .  C.  Collieries  1  11' s  7% 

O.04d;  .05  .02*4  Do.  pfd.  |  80  68 

0.39*  .  C.  Conv.  ’A'  |4.00  3.50 

0.71d*  Do.  B'  15.75  4.00 

. C.  Curtis-W.  12.75  1.70 

65  .25  C.  Dr.  Steel  |  18  16V* 

2.08*  .50  Cdn.  Dredge  I  16  13’* 

. 17*4  C.Fairbk.'A’  |  lO’s  8'a 

. 15  Do.  ‘B’  1  7%  6*4 

0.57d* .  Cdn.  Food  (3.80  3.00 

.  Do,  pfd.  I  60'/*  43 

0.14dt .  Do.  ‘A’  9  6*4 

63.04*  12.00*  8.00*  C.  Gen.  Elec,  j 

1.46  1.35*  .75*  CdnGenInv  I  3344  '29 

1.24*  .75  .25  C.G.Secs.’A’  |  15  13*4 

1.34*  .75  .25  Do.  ‘B'  |  16  16 

0.35*  . .  .20  C.  Hy.  Carb.  |  12*4  9'/4 

0.79*  .10  C.  Ice  Mach,  j  6',a  6'A 

2.39*  .80  .40  Do  ‘A’  11*4  ll*a 

0.70  .50  .30  Cdn.  Indus.  17  13’i 


13%  13V*  13*4  —  *4  1,185 


5.66  1.75 

0.66 


13.80  3.00 
I  60'/*  43 
I  9  6** 


1.34*  .75 

0.35*  . . 

0.79*  .10 

2.39*  .80 


134.32  3.75  1.87',a  Do.  pfd. 

2.27*  l.OOr  .25  C.  Ingers.  ‘A’ 

0.88*  .85  .50  C.lnt.Inv.Tr. 

3.14*  C.  Int.  Pc 

17.01*  3.00  .75  Do.  pid. 


2.48d* . 

0.11  . 

1.23  .80  .20 
45.46  8.00  4.00 


Cdn.  Loco. 
C.  Marconi 
20  Cdn  Oil 
.00  Do.  8 


2.09*  1.50  .75  C.Pac.Rlwy. 

0.23  ...  C.  Petro.  pf. 

0.32  .20  ...  C.  P.8tP.  Sec. 

1.72*  .  Cdn.  Sait 

.  Cdn.  Silk 

13.97*  .70*  .15  Cdn.  Tire 

26.11  4.25  1.07  C  Util  4*4 

26.11  5.00  1.25  Do  3 

0.21  .70  .30  Cdn.  Vickers 

2.59*  1.23  .  C.WaUpfA' 

2.59*  .80  Do.  ‘B’ 

2.49*  .80  .20  C  W  N  Gas  4 

2.49*  1.10  .28  Do.  5',4 

3.45  1.00  .50  C.  Westh’se. 

6.61;  1.12'  .38i  Catclli  '.A' 

6.61*  1.62*  .50*  Do.  'B' 

4.07  1.60  .90  Chart  lY. 

2.01*  1.00  .50  Chat  Gai 


2.01*  1.00 

s.81d  .  Circle  Bar  13.00  3.00 

4.81d  .  Do.  ‘A’  I  6*44. 23 

3.21*  .  Coch.  Dunlop  |  20  18* 

27.70*  .80  .20  Do.  'A'  15  15 

1.67  Cock.shutt  23',4  14’ 

8.3Idt  Coghlin  B.J.  5*43.50 

1.0€  .60  .15  Comb  Ent.  11*4  8* 

1.30*  .70  .40*  Conds.  NafI  13’4  12 

2.00  1.00  Conled.  Life  1 157'a  157* 

0.88*  .50  .25  Cons.  Baker.  |  8+4  8 

0.27*  C.  Divers  'A'  |  95  .60 

3.59*  2.00  Do.  pfd.  32  ,10 

1.02  .80  .40  C  MAS  I  20  17 


24Vi  22+4 
3.00  3.00 
6*44.25 
20  18*2 
15  15 

23*4  14’» 


5.50  2.75  Do.  ‘A’ 

27.05  5.50  2.75  Do.  'B' 


2.36  1.50 

1.53  1.10 


.37'/a  Cons.  Glass 
Corby  ‘A’ 
Do.  'B' 


1  01*  .80*  .27*a  Cosmos 

O.09d  .16  .04  Craig  Bit 

1.18  .28%  .10  Crain 

5.91*  2.00  1.25*  Crown  Cork 


2.14  .80 

0.78*  .60 

2.76  1.80 

1.05  1.00 

13.98*  3.00 
0.77* 


.50  Crown  Trust  |  29 

Crows  Nest  19 
.90  Cr.  Zeller  1  30 

.30  Do.  'A'  I  19 

.75  DAVID  F  ‘A’  1  45 

Davis  L.  j 


1  30*2  41 
I  19*4  17*4 1 


3.09  1.70*  ,30  Dist.  Seag. 
1.74  l.OOt  .601  Dom.  Bridg 


8.65<1 

2.01*  1.00  .50 

1.02*  .20  .20 

16.23*  1.32  .87 

0.91  .10 

2.30  1.00  .  50 

1.52*  .60  .30 

3.76  1.20  .70 

124.28  4.50  2.25 


Dom.  Coal  pf.  14.25  3.00 
.50  Dom.  Corset  I  17*4  17 

.20  Dom.  Dair.  Ill  9’ 

.87  Do.  pid.  ;  26  ‘22 

Dom.  Elect.  I  9*4  7* 

.50  Dom.  Eng.  I  19  16 

.30  Dom.  Fabric  |  12  9 

.70  Dom.  Fdry.  I  52  43 

1.25  Do.  pfd.  1  99  96’ 


831  2,«9’  l‘>® 

11  01  .70  .35  Do.  pfd. 

1 29*  ■  Dom.  Magni 


1.23  .40 

5.50  2.50 


.35  Do.  pfd. 

Dom.  Magnes. 
.50  Dom.  Oilcloth 
D.  Scottish 
.62*4  Do.  pfd, 

.20  D.  Stl.&Coal 


I'oi  .57*4  45  Dom.  Tar 
37.43  1.00  .  75  Do.  pfd. 

1.03*  .60  .30  Dom.  Text, 

152.52*  7.00  3.50  Do.  pfd. 

1  47*  .75*  .30*  Donohue 

4'.45  1.50  .75  Dow 

0  97  .50  .30  Dupont 

X54!i6  3.75  1.87'/4  Do.  pfd. 


09  .  EASTKOOT.  I  10  7 

II  M  7.00  3.50  Do.  pfd.  !  116  115 

1  00  .25  EasyW  pfd  I  I7',4  16 

165  I.6O1  .30  Econ.  Inv.  I  39',4  35’ 

SOT*  1.50  37'/4  EddyPap.X'  I  68  jC 

25  99*  1.00  .25  Do.  'A'  I  6814  51 

1  791  1.20  .30  Electrolux  I  20*4  16' 

1 961  42*6  .25  En.AHeat.' A'  I  10  7 

Do.'B’  5%  5 

.90*  Equit  Life  (  55  54 


I  6814  51 


1.53*  1.50 
1.34  1.00 

0.9$  1.40 


.37*4  FAM.  PLAY. 
.25  Fy.  Farmer 
.60  Fed.  Gr.  'A' 


2.50 

2.50 

2.50 

R  5.4 

34 

33 

34 

+  % 

S.4. 

2  6.3! 

13V2 

I2’x 

13'/a 

4-  A4 

i' 

^*/2 

6*^ 

t  */4 

a  2.2 

19 

18'>* 

18-H 

+  '* 

1 5.3 

3.5 

4I  4.3' 

1 3.7 

28 

27'/4 

27>/4 

3.2 

25 

24'/v 

24'/a 

—  la 

16**4 

1334 

1634 

+  2+4 

16% 

15'/s 

ISVi 

—  '/a 

1 3.8: 

21 

21 

21 

'  2.9^ 

7.2, 

21’/« 

21 

2i'va 

+  A* 

,  5.7' 

75'/« 

75 

73 

—  */4 

2*  3.9 

32 

51 

51 

5.01 

23% 

23'/a 

23  Vl 

2  3.8 

47 

4534 

47 

-V  1 

1  3.9 

46 

45'/5 

45'/2 

+  % 

4.0i 

50'/i 

50 

50% 

A-  H 

'  5.41 

8IV1 

BlVi 

81% 

+  % 

i  .1.51 

42 

40% 

4OV2 

—  % 

5.7] 

11% 

11 

IIV4 

4.7; 

29*^ 

2914 

29% 

'  .'1 

7Y4 

7% 

7+4 

—  '/■ 

1  \ 
5.0 

34*11 

32-'hi 

33 

■1-  '/* 

4.0 

IP4 

11 '/a 

n'/-2 

—  T* 

7.0 

21 

20'/4 

20'/4 

—  3/4 

6.3| 

I  6.0' 

1234 

12 

12 

—  Vi 

1 6.1 

19*/8 

18'/a 

19 

+  Vt 

1  6.3! 

16 

16 

16 

1  5.8 

28’4 

28% 

28V/ 

—  '/4 

6Vx 

6*/4 

6Vj 

+  % 

I 

93'i 

9*i 

9% 

—  V4 

; 

78 

70 

78 

-r  5 

;■ 

1.S5 

1  75 

L95 

+  .25 

* 

16V4 

16  V4 

16'/4 

—  34 

15 

14Vs 

15 

— 

1  •• 

9^4 

9V4 

9% 

f  1*/* 

6^ 

6*/2 

6% 

—  */4 

1  •• 

3.10 

3.10 

3.10 

1 .10 

50 

48 

48 

6V/ 

O'/a 

6*^/ 

^  4^5' 

29  *+2 

29'.2 

29*/a 

-  ‘/i 

.  --I 

1334 

13’, 

13+4 

+  % 

!  ;;l 

1  ..i 

10'.* 

9’, 

10 

+  '/* 

.1.6( 

14V11 

14 

141^4 

A-  '/4 

4.9; 

71 

71 

71 

40 

38 

38 

■■) 

13'/a 

13% 

13% 

-  % 

7.3 

41V^ 

41 

41% 

A-  Vi 

6 

6 

6 

■  1 

6 

5^ 

5'/3 

.1.5 

22H 

22% 

2234 

-  % 

5.7 

5.6 

93 

93 

93 

5.2: 

75 

75 

75 

—  2 

6.2 

26% 

244* 

26'/* 

+  1+) 

10 

9% 

10 

+  % 

.-1 

5 

5 

3 

•■1 

35 

35 

35 

i  '''185 

185 

85 

{ 

6.11 

5.9 

83^4 

80 

83^4 

! 

15 

t2’/8 

13 

1-  Z'/'4 

5.6 

W'i 

14 

14% 

—  H 

6.1 

19'/ a 

IS'/ a 

19Vi 

2.5 

1 

42*/4 

41', x 

41>/a 

+  V/2 

1 

3.3] 

4.2 

'  -.1 

18*11 

im 

18'/3 

!  5.3' 

161/^4 

15^4 

15*^4 

1-  % 

4.00 

3.30 

4.00 

+  .23 

6.3 

8=4 

8V^ 

8+4 

-  % 

1 

13 

1234 

13 

5.7 

1 

.60 

.60 

.60 

30 

30 

30 

4.6, 

183* 

173* 

18^8 

•i  lA* 

3.01 

41 

39*  2 

4OV2 

1 

2.00 

2.00 

2.00 

—.40 

i  2.8! 

38*/-/ 

37 

38*/2 

r 

5.5 

101'/4 

01'.4  IOIV4 

'  3.3 

24’'8 

22 

24 

1 6.5 

17'm 

17 

17** 

'  6.6 

167* 

16*2 

I6I3 

—  '.4 

■  6.5, 

12*2 

12 

12',  2 

I 

1.90 

1.90 

1.90 

t 

19 

18*2 

19 

—  3,| 

i  4.51 

50 

48 

48 

— 

3.2 

3.1 

19'/2 

17',2 

nva 

_  2 

1  ..| 

18Vj 

18*^ 

18<^ 

- 

7.01 

^  5.8* 

3034 

30 

30+5* 

+  1% 

5.3 

20*4 

>0 

20*/4 

^  34 

3.50 

3.25 

3.23 

—.75 

5.7 

17*.'/ 

17*2 

17‘/a 

1  3.8 

ST* 

93* 

9Vi! 

-  % 

26 

2434 

26 

7’, 

7'-i 

7*2 

—  */2 

5.9 

17*  a 

17% 

17»/a 

6.0 

9% 

9 

9 

■  •  1 

4434 

4334 

44 

+  Va 

1 

97 

97 

97 

1  ..! 

79 

73 

79 

+  6 

s'  5.51 

123* 

12% 

123* 

i 

7Va 

7 

7** 

A-  1* 

6.2 

37 

36 

36 

+  '/a 

/  3.0 

6.0i 

40*3 

40*2 

40*/a 

—  I>/2 

141* 

13's 

14 

2.6 

S3 

31 

51 

—  V/ 

/  4.4 

15 

W'i 

1434 

T  3.4 

a  5.3 

1934 

IS 

19 

—  va 

2  6.3| 

9'.4 

9*'* 

9% 

5.8 

«  5.1 

15 

1434 

15 

i  ■/4 

3.3 

45 

45 

4.5 

i  2.5 

24 '/4 

23 

24 

;  1 

1 5.1 

73 

73 

73 

I 

10 

10 

10 

+  2 

6.1 

116 

116 

116 

1 5.9 

r  4.3 

38 

37^ 

37»* 

v;  2.8 

34 

.54 

34 

T  3 

:  I-® 

35 

52 

53 

r  4 

4*  7.1 

1  -  I 

8 

8 

—  A* 

e  7.3 

20T* 

2034 

20^4 

i  5.9 

16 

1534 

16 

_  <4 

14.2 

41 

40 

41 

T* 

3.10  1.60  .37'/z  I.VIP.FLO.GL. 

0.96*  .50  .I2',2  Imp.  Inv.  'A' 

1.40  .35  Do.  1.40  pfd. 

,  ,  1.25  .31*4  Do.  6’/4 

2.40  1.20  Imp.  Life 

1.72  1.20  .30  Imp.  Oil 

1.10  .67*4  .30  Imp.  Tob. 

23.06  6%  Do.  pfd. 

3.61  1.60  .40  Ind.  Accept. 

12.27  2.75  .68’/*  Do.  2.75 

12.27  4.50  1.12'/4  Do.  pfd. 

12.27  2.2-1  .56'/*  Do.  2'/* 

0.46*  .50  .25  Ingersoll  ‘A’ 

1.01  inglis 

1.17  .60  InId.Cem.  p. 

O.nid  Inld.  Nat.Gas 

0.59  l.no  ..50  Do.  pfd. 

2.10*  .70  .40  Int.  Bronze 


1.01 

1.17  .60 

0.04d 

0.59  1.00 


;  39  35  4.1  .  ■  „ 

10  8',*  5.0  9V4  9'/4  9’*  +  ’,*  380 

22'6  20*‘j  6.5i  22'/-*  22  22*j  16® 

19’*  19'/*  19’/*  19%  19’*  10® 

79  73  I  3.3  ,  74  73  73  190 

37  30  3.3  |  34+4  33  33+*  +  %  20,128 

12%  liy*  5.81  12‘5k  12'/i  12%  +  44  4,067 

5’/4  5  ,  . .  I  5%  3%  Sit  +  %  1.0*5 

38  31  4.5'  36*4  34*4  35*4  .  5,640 

83  78‘->4'  5.5'  82*4  82*4  82* j  .  10® 

I  4I'/4  39’4  ..i  41*4  41*4  41*4  .  200 

I  6  5V4  .  I . 

6.25  4.00  ,  ..|  6V*  3’/4  6  +  ’4  4,240 

21'*  17  '  3.2|  19  18  19  +  ’4  l.*87 

6’44.1.5  5.15  4.15  4.15  —.85  3,900 

14’/t  13**  14V*  14'/*  14'/*  +  '/*  200 

'16  13*4  4.7 

23*2  22  6.81  22V<  22**  22'/*  75 


5®  11.20*  3.00  1.50 
540  1,10*  .60  .35 


3.06*  2.00 
1.56*  .25 


103  lOO'/z  102'/s  +  1%  11,109 


2.8,  43  42’*  42’/*  + 


3.60*  1.50  .  75  Do.  pfd.  I  23*2  22  6.8i  22V<  22**  22 

T7U  3;“  '-.n  {"nt,  ”'  iiS  9k':\o3  mwm 

1 48  Int.  Paint  I  l«'-4  1«  I  . 

3  00  I5  im  ’Kller  102  j  2i  in'  no  1.2 

6.21  3.00  .75^  im^  I  ^  ^  42 

2  14  l'>5  .35  Int.  Util.  1  36-'*  31  .1  3544  34’*  3a 

2.14  I..’  Do.  pfd.  1  42’,  39  !  ..!  42’,  42*4  42 

LOO*  .65  Int.  Bldg.  Cr.  I  9*4  _6'*|  ..! 

3.08  2.25  .55  Int.  Pipe  i  60  ’2  -2  _  +8,*  56  *  56 

2.4U  2.-10  1.20  Iiiv.  lound.  1  40  38  ,  6.0  38/2  38  38 

11.20*  3.00  1.50  Do.  pfd.  1  52  ’0  6.0  a0  4  oO  n  oO 

1,10*  .60  .35  Inv.  Syndic.  I  41*4  33  .. 

1.10*  .60  .35  Do. 'A'  I  38  26*4  ..  28  2b  ,  28 

Iroq. Glass  pi.  I  I4‘>4  ll’*l  .-I  13*4  13/8  13 

0.65*  .75  .22Vz  JAMAICA  PS  I  33  27%’  ,  »  28  28 

7.00  1.75  Do.  pid.  1 103  103  ;  6.8,  103  103  103 

3.06*  2.00  .50  Johns  Man.  1  46’i  46*4;  4.3| 

1.56*  .25  .06'/*  K.  DOUG.-V  |  m  6  |  4.2  714  6  7 

1.15  Kelvinator  )  10^/i  ?!  7  4  7  ? 

1.67  1.20  .60  LABATTS  |  28  24  ,  4.8  2.9W  24  25' 

LalargeCem.  |  9^2  8  ® 

.)6.57  7.00  1.75  L.  Wiiods  pi.  I  122  114  o.3  1.2  12«  1— 

1.71t  .70  Lambert  'A'  1  13’4  121*  ’.71 

1.71*  .70  Do  'B'  1  „ 

1.51  1.251  .501  Laura  Secord  |  27’,4  '23’/«  ’.1.  .6  -J  -6 


3544  34’*  35 
42’*  42*4  42'/z 


52'‘z'  58',i  56’*  56’i  —  IVs  6,363 

38  ,  6.0  3814  38  38  .  75 

50  6.0  50'4  50'4  50'/z  .  33 


28  26’,  28  +  I 

13*4  13'/8  13*4  —  '/a 

■29  28  28'/a  +  '/4 


1.71*  .70 

1.71*  .70 

1.51  1.251 


L'20*  1.00  1.00  Law.Jones'A’ 

3.36*  1.00  1.00  Do.  'B' 

1.75*  .60  .15  Lewis 

3.06*  .40  .10  Lobl.Cos.'A' 


3.47 

2.40 

1.20 

Do.  -B’ 

36 

34 

7.0' 

158.73 

4.50 

2.25 

Do.  A^/i 

82 

7734 

5.6 

79 

79 

79 

.300 

41.45 

2.00 

LOO 

Do.  5 

38Va 

32 

5.91 

J5V/ 

34'/2 

35'/i 

+ 1». 

100 

0.22 

.15 

Trans. Mount. 

12 

9',. 

10', '4 

9’/* 

9’-ii 

+ 

18.613 

2.10* 

Tr  Prair.Pipe 

17'/4 

13 

1334 

13 

133-4 

+  '/'. 

225 

1.21 

.42'/i 

.25 

UNION  ACC. 

9',j 

7 

5.5 

8>/4 

8'/4 

8'/4 

+  l'/4 

300 

.71 

.781* 

Do.  1st 

48V/ 

45 

45 

45 

45 

15 

1.36 

.60 

.30 

Do.  2nd 

10** 

81*1 

5.7i 

8*^1 

334 

83/4 

100 

0.61* 

.34 

.10 

Union  Gai 

16% 

13’« 

14 

13% 

13+4 

+  % 

4,165 

2.41 

Do.  A' 

SI 

4934 

0.65t 

.65 

Un.  .Amus.'A' 

12 

12 

18.74 

1.50 

.38 

Unit.  Cp.  'A' 

25*^ 

23 '^4 

6.2I 

0.93 

.95 

.43t 

Do.  ‘B* 

22 

18+i 

4.3 

21'/, 

21 

21 

-  % 

1,825 

1.53* 

3.00 

.75 

Un.  Fuel  A' 

52 

49 

3.8 

5m 

51% 

sm 

+  '/2 

25 

1.00 

Do.  'B' 

46 

35 

37Vi 

37% 

37'^ 

—  '/4 

125 

0.61* 

.40 

Un.  Steel 

9 

6'/T! 

■  ■i 

7','« 

7 

7 

3,225 

VAN  ALLOY. 

2.50 

1.55  ' 

.  1 

1.75 

1.75 

1.7.5 

300 

1.881; 

.75 

.1834 

Viau 

22% 

20*/4 

3.7 

0.54* 

.50 

.12'/^  Viceroy  *A' 

7 

6'/2 

7.7 

634 

6'/2 

6+4 

+  % 

200 

.35 

Victor.tGrey 

39 

37 

3.8 

1.87t 

1.25 

.31'%  Virg.Darep. 

14*/5 

14 

■  1 

14V/ 

W/i 

1AV2 

100 

0.18t 

WAINWRT. 

2.45 

1.80 

2.10 

2.10 

2.10 

—.10 

200 

2.76 

1.75t 

.70 

Walker  Hir. 

38% 

33*^ 

4.0 

363/4 

34V* 

36 

+  1'/. 

9,311 

Waterman’s 

s.oo 

1.10 

sv* 

5% 

.53  a 

+  .15 

4,250 

0.64 

.10 

Wiileroi'.s 

6.50 

,.10 

5a* 

5% 

o'-2 

-  1^ 

950 

o.oid* 

Webb&Kna. 

3.50  2.65 

..I 

3.00 

2.65 

2.90 

7.100 

1.28 

.80 

.20 

Westeel 

13H 

12 

.5.3' 

15 

15 

15 

+  */* 

725 

2.12 

1.20 

.30 

W.  C  Brew. 

32% 

.11% 

3.7 

32'/a 

32Vi 

32'/^ 

165 

Wext.  Copper 

3.60 

>.85 

2.85 

2.85 

2.83 

250 

28.50 

2.00 

.50 

Wt  Groc  A 

34'/i 

32 

6.2 

34 

34 

34 

71 

33.74 

1.40 

.35 

Do  pfd 

25 

23V2 

2.33 

.65 

.35 

Westons  ‘A* 

35 

29 

2.0 

35 

.14 

34I2 

-V  Va 

1,680 

2.33 

.65 

.35 

Do.  B’ 

36% 

28*/^ 

2.0' 

36 

34 

35% 

-r  2 

2.638 

37.85 

4.50 

Do.  4W  pfd. 

104 

82 

5.4 

34.73t 

6.00 

1.50 

Do.  67/ 

103 

100 

3.8 

0.24* 

.30 

Woods  Alex. 

5.00 

4.00 

; 

1.85dt 

1.60 

.40 

Woods  J. 

29 

24'/S 

5.91 

28 

27 

28 

+  1% 

290 

10.55dt  4.50 

1.12% 

Do.  pfd. 

85 

82 

60.10t 

5.50 

Wds.  G.H.  pf. 

. 

•1 

1.27 

Woods  Mfg 

37 

37 

..1 

0.58dt 

YORK.  KN. 

2.00 

LOO 

2.00 

1.50 

2.00 

+  .20 

325 

0.46t 

Do.  pfd. 

22 

10 

10 

10 

10 

—  7 

75 

2.38 

1.20 

.30 

Zellers 

35 

31»/*i 

4.4 

32'/4 

32 

32 

—  2 

275 

20.08t 

2.25 

.56% 

Do.  pfd. 

44 

40 

5.3 

BANKS: 

2.66 

L90t 

C.  National 

56 

47*'/ 

3.7 

51 

50 

.5! 

+ 

2.06 

l.aOT 

.6jt 

C.  Bk.  Comm. 

56 

46Q 

3.6 

51 '/i 

5034 

5034 

—  I2 

3.007 

.60  Laur.Acc.'A’  j  12*j  12' j  4.8! 


2,120  3.06*  .40 

9,109  3.06*  .40 

5,905  17.88*  2.40 

1.60 
•  ■  1-5® 

1,065  2.16 
75  0.96*  .20 

5,935  2.03*  1.00 

1.600  2.93*  1.00 


j  22  19', 4  191*  19'/*  19'/*  . 

n  lO'/j  5.7  lOVa  10'/‘a  W/a  . 

27*a  22'/4  ..j  27*3  ‘26'/*  26*4  +  ’ 

27%  22+4!  ..|  27-%  26+*  27*a  +  1'/ 

I  43'/4  40  5.7,  43  42*a  43  +  1 


‘2.75  1.80'  .40  Imperial 

2.01  1.85*  .40  Montreal 

2.74  2.25*  .55  Nova  Scotia 

1.80  1.10*  .25  Prov.  Bank 

2.83  2.32*4*  .52'/4  Royal 


I  63*4  52  .1.6  55’4  55  53',t  — 

I  35'4  4I’8  3.7'  51  50'*  50 

I  71V*  60*3  3.6  65  64  64  — 

I  41  3414  2.8  36  35Va  35'/4  — 

I  80  66'/4  3.2|  70’4  69%  69*8  — 


Lob.Gr.'B' p.  I  29'/*  2f/8  I  29*4  29  29 


.37*4  Do.  1st 
.54  Do.  2nd 
.07*4  Lob.  Inc. 

.30  L.St.L.Pow. 
.50  Lowney 


I  28’4  25*41  5.7  27  26'/-/  27 

I  49  47  ;  4.6, 

I  13'/4  11*4,  I  12*4  12  12'/4 

I  3014  29'.4|  3.4 

I  26'/4  23  4.2  25  25  25 


0.64d  ... 

127.97*  3.00  1.23 


MacKl.NN.SS 
Do.  pfd. 


5.67  3.00*  .50t  MacLaren  P.  (  83 

.15  MacM.-Pow.  1  18* 


3.7  8.1  83  83 


2.45  1.40  .25  MacMil.  'B'  |  43  36  ,  3.9| 

3!o3t  1.00  .50  Mailman  |  25  2a  4.0 

57.75*  3.00  2.50  i  o  I'lu  1  89  89  | 

22.39  6.00  3.00  Man.Sug.  pl.  I  90  90  ,  6.81 

1.40  1.20  .30  M.  L.  Gard.  j  2714  2a  I  4.6 

2.24  .50  M.  Lf.  Mill.  I  H  H's  3.8 

66.99  5.00  1.25  Do.  pfd.  j  91’i  80  |  5.9 

1.65  .40  .10  Massey  Ferg.  I  12' s  o's  4.2i 

80.88  4.50  1.12'/2  Do  4'/4  I  101  97’i  4.j' 

3.44  1.37*a  Do.  5*4  I  102  Oils,  a.8i 

0.70*  .40  .10  Maxwell  14.75  3.75  , 

.75  .32'/4  McCabe  Gr.  I  32  30  |  ..I 

Melchers  I  8  ^  “I 

0.69  .60  .  .  Do.  pid.  I  12*4  10  [  . .  | 

1.66*  1.00  .25  Mex.  Light  I  13*4  13%  7.2 

5.20*  1.00  .25  Do.  pid.  I  1314  12',4| 


i.2i  16'/*  15%  15*8  +  %  21.858  .Allied  Chem. 


25  2.33  1.85*  .47*4  Tor.-Dom.  Bk  I  56  48*4  3.9!  52*4  51V*  51V*  —  +*  5,959 

1,019 

1,050  Earn^  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  of 
95  ***  returns.  “Dividends"  are  shown  on  a  calendar  year  basis. 

250  *  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings 
405  ^  includes  extras,  d  Deficit.  Yields  are 

based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price 
850  previous,  x  Odd  lots.  ‘Paid  on  account  of  1960  year. 

NEW  YORK  STOCK  MARKET 

25  '  Supplied  by  Shcarson.  Hammlll  &  Co.  tClosing  Quotations  April  12.  1960) 


2.24  .50  M.  Lf.  IV 

66.99  5.00  1.25  Do.  pfd 

1.65  .40  .10  Massey 

80.88  4.50  1.12'/2  Do  4'/i 

3.44  1.37',a  Do.  5*4 


I  14'  ll's  3.8  I3’8  13*8  13'-, 
I  91’i  80  I  5.9  8,V8  85*4  85*; 


Amcr.  Can.  4VA  Douglas 

Amer.  Cyan  51'/4;  Dow  Chem. 

Amer.  Smelting  44  Dupont 
A.T.iT,  91'/4'  East  Kodak 


42'/4  Kennecott 
31‘*b  Lockheed 
91%  Loews  Thea 
222  Merck 
110+8  Monsanto 


I  12' 8  5  -8  4.2l  £’*  9*4  9-% 

I  101  97’i  4.5'  99  99  99 

102  91*2  5.8i  98*2  95  98 

14.75  3.75  I  3.90  3.75  3.75 
I  32  30  I  ..|  . 


5*8  5  Anaconda 

9%  +  %  34,435  Armour 

19  i  1'/*  3  B.&O. 


Amer  Tobacco  105'/2  El  Paso  N.G.  32  Ment-Ward 


52-%  Gen.  FIIcc. 

33'/«  Motors  ^ 

Soodyear  39'»i U'st-  30'/4;  '  '  ' 

W5,'Gulf  OU  SO'-il  ^-V.  Central  25  '  ^exas  Co.  ,3’, 

415  Illinois  r.ni  Nor.Amer.Avla.  33'/*' y""*"  Carb.  135Vi 

4j  8;  f''*"®'®  Ce  Nor.  Pacific  41’4!  A'*®  34% 

3'  ‘  PhUIips  Pete  43'^!  United  Airline  29% 

3®*’  IHt'  I??.!’'  Radio  Corp.  73’4  U.S.  Rubber  54*4 

27V4  I  t.  Paper  US  4|  gperry  Rand  21%;  U.S.  Steel  81*4 

53*4  Int.  T. AT.  40*4,  Raytheon  42*4  Westinghouse  53 

64*4  Jones  &  Laugh  63*4  Rep.  Steel  62  Woolworth  64’/* 


77'/3iSchenIey 
22%,  Sears-Roe’k 
15'/i  Shell  Oil 
84’i  5oc-MobiI 
A;’’:  South  Pac. 
’’.‘South  R.R. 
J;.:’  St.  OU  Calif. 


46  ;  Nat.  Cash  R.  64’*  c,  nn  xj  1 

39,,;  Nat.  Dist.  30'/4;^‘ 


0.08* 

0.27?  .20 

1.94*  1.60 
1.77*  1.25 
0.49*  1.00 


9Jb  Up  -B 

!.50*  1.00  .25  Mod.Cont.'A’ 

1.61  .90  .22*4  Molsons'A' 

,n  1.61  .90  .22*4  Do.  'B' 

2.94  2.20  .55  Do.  pfd. 

n.95  Mon.  Knit. 

43.33  10.50T  3.00'  Do.  pfd. 

2.43  1.35t  .60t  Mont.  Loco. 

2.78  1.50  .93*  Mont,  Trust 

1.82  .40  .20  Moore  Corp. 

2.74*  1.00  .25  Morgan,  H. 

fin  29.64d*  5.00  1.19  Do.  pfd. 


Do.  pfd.  I  12*4  10  .  .i  ll’/8  IIV2  ll*a  — 

.23  Mex.  Light  I  13V*  13%!  7.2  14+*  14*4  14*4  +  *8 

.25  Do.  pid.  I  13*4  12',i| 

Mid-W.I.  Gas  12.05  1.50  I  ...  1.65  1.60  1.63  —.05 

Milton  Brick  ,2.80  2.30  .  .|  ___  •  . 

80  Minn.  A  Ont.  ,  33'-4  27*8!  5.6  29  28'/*  28'/*  —  ■* 

.31%  Mitchell  J.S.  I  22  21  5.7,  21  21  21  . 

.25  MitchellR.'A'  1  13  11  ]  .  1  11  11  11  . 


633  BeTTdix  Avia.  Gulf  Oil 

190  Beth.  Steel  43’8i  Illinois  Cent.  39'-4  Nor ''pa*Hf 
Budd  21  '  Harvester  45H  Phiiiins  p* 

fO  U®f®>'P“>ar  29+i:  Nickel  I05%j  ^ot 

190  27*4  Paper  115’41  Sperry  Rai 

Chrysler  53V1»  Int.  T.&T.  40*/8.  Raytheon 

o-jc  64^  Jones  &  Laugh  651)^  Rep.  Steel 


1.276  I  Com.  Can.  43Vbi  Johns  Manv.  55^1  St.  Regis  Pap.  433/41  Youngstown  S.  1083/4 


UNLISTED  SECURITIES 


13*2  13*4  6.5  14  14  14  —  *4  100 

26*4  21  4.2'  22*4  21%  22'/4  +  %  2,931 

26  20  '  4.3  22  21+*  21+4  +  1%  1,885 

41',i  39*2  5.41  40‘/4  40  40'/4  +  1  703 

9'/*  7’*,  ...  . - 

89  75  1  :  75  73  75  .  12’ 

18  16  ..;  17  16’*  17  +  %  1.650 

I  46  42  ,  3.8!  42  42  42  —  1  25 

I  43’4  33' jj  2.0  40'/-2  39*2  40  +  *4  20,435  |  p,;,  ^ 

I  34  26  3.3  29  29  29  +  3  150 


(Supplied  by  Kippen  A  Co.  Inc., 


(Closing  quotations,  April  12,  1960) 


793  Alexan  Bldg  C  12 
Ang  C  Tel  AC  34 
J23  Beauharnois  Pr  15 
(;=n  Do  L  H  Pow  30 
25  Bor  Floor  23 


Bid  Asked  I  Cousins  E  U 


Brit  P  Carpet  50  Eastern  Trust 

Brit  Am  Assur  100  108  Essex  Pack’d 


Crown  Life  new  170  180  McCarthy  M  A  3 

Cuban  S  Sugar  2.00  ..R®,.-?  . 

■  Daily  Mirror  A  1.70  2.00  Uity  A  Dist  57 

Dei  Int  Bridge  18  N  Life  Assoc’n  515 

29  ■  D  ot  C  G  Insur  55  •'''®  Telephone  il», 

Eastern  Trust  27*2  29  Trust  17 


2.27*  1.25*  .25  Mt.  Ryl.  Rice  I  23 


6.0  21'/4  21*2  21', 2  +  1 


.20  NAT.  DRUG  I  16’4  >3*8  3.6  15  14',4  N’*  + 


.15  Do.  pfd. 

.30  Nat.  Groc. 

.75  Do.  pfd. 

.12  Nat.Hose'B 


I  16'/4  13  4.6 

I  22  16  3.0] 

I  27'/*  25’/*,  5.8 
14.00  2.10  i 


4.6  14-'8  14'/2  14%  +  % 
3.0;  16  16  16 


Brockville  T  62 

Can  Delhi  P  5' 

1,205  Can  Fire  Ac  20 

500  Can  Indemnity  20 

25  C  Mot  Lamp  16 

.  Cole  Coll  A  20 

665  Do  B  .  20 


■II  Nat  "rear  r’m'*  12  j  6.8i  1%  .3%  13%  +  %  2.m  Colonial  S  ...  ,275 

.40  Nat.  Trust  I  51*4  49%  3.2  49*4  49*4  49*4  -  *4  634  ^ 

in  Nfirf  I.ipht  .5->  43’«  3.9  45  43*4  4o  43a  '  O'!!',''*®.  A  U  32 


>2  OT  Excelsior  L 

5*«  5’*  Galt  Brass 

!0  G  Br  A  C  C 

'0  Gt-West  Life 

6  18  Guar  C  NA 

!0  ....  Halifax  Insur 

;®  •••■  Hudson  Bay  . 


1  ....  Oland  Brew  A  16 

165  _  Ont  A  Que  RIy  90 

90  Rob  JAW  pfd  11  ... 

18  22  Sherbrooke  Tr  200 

310  320  La  Sauvegarde  75 

300  ....  Sovereign  Life  215  225 

16  Strategic  M  10  11 

24*<  25  Stand  Fuel  pfd  33  37 


2.01  1.801  0.40  Nat.  Trust 
4.28*  1.85  .50  Nfld.  Light 

0.98*  .60  .30  Neon  Prod. 

.73*  .35*  Niag.Wire'A' 

1.23*  .731  .35*  Do.  ‘B’ 

21.39  *  4.00  1.00  N.W.  Util.  p. 

2.55  2.00  .50  Noranda 


52  43’9  3.9  45  43*4  45 

I  17''*  14*4  4,1  15'/8  15  15'/4  +  ■% 


•>  2.31*  .45  .15  North  Star 

690  .60  .15  Do.  ‘.A 

Losi  20.19t  2.50  1.25  Do  pid. 

X2  2.28  1.60  .80  N.Q.  Pow. 

61.1  14.23  2.75  .68  Do.  pfd. 

30  0.50  Northl.  Util. 

.60  .li3  N.S.  Light 

j®?  1  15  ,60  .15  OCEAN  CE. 

4.70  1.15*  .50  Ogilvie 

J'.i  182.80  7.U0  1.75  1)0.  pfd. 

1.79  1.20*  .43*  Ont.  Loan 

'®®  1.75  1.40*  .65*  Ont.  Steel 


Niag.Wire'A*  12’'s  11 

Do.'B'  11’/*  10  ;  .|  . 

N.W.  Util.  p.  I  72  69*2  5.6  71  71  71  +  1 

Noranda  |  48',4  39'/;  4.9,  41%  40+8  41'/4  +  1 

Nor.  Ont.  Gas  |  leiii  1.1  13**  13  13'  *  — 


435  Cawthra  A  U  32  Holdings  27 

600  A  W  Chase  U  50  55  Laurent  6  pfd. 

Cons  Theatre  A  7%  8%  Ldn  A  Can  A  pf  43 


Imp  Chem  Int  7*4  8  Stew  A  Lloyds  6 
Int  Holdings  27  29  Tor  Gen  Inv  22 

Laurent  6  pfd.  20  Waterloo  M  8 


43  .  West  L  20  pfd  97 

160  175  IWestcoast  T  14+*  15% 


35  22Vt  ,  1  34*8  34'/4  34’/'8  . 

19%  I8'2|  3.2|  18’*  18’/8  18’, 4  —  ',* 

46  41  6.0'  4-1' 4  44  44*4  +  l',3 

26  24*4  6.6  24’,*  24*8  24’,*  +  % 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jat.  Richardsoa  ft  zoosi 


(Closing  quotations.  April  13.  t%0) 


Alas  YP 
no  Alas  YK 


BidAsked'C  Fortune  2*:*  S’/^fLcamac 


i  16  15^4  15*4  —  no  Alas  YI 

!  14'§  13Va  U's  +  V4  1,367  Aldina 

,,  «/xA  Barrens 


125.37  7.00  1.75 


500  2.43t  .75 

7.57t  1.40 
235  0.88  .50 

0.69 

30.94  2.50 

3.221  1.80 


.45  PAGE  HER. 

Patun  +Mfg. 

.  .  Do.  pfd. 

Paul  Ser.  Sir. 
.  .  Pembina 
.62V2  Do.  pfd. 

.45  Penman’s 


1  13  10  5.7  12  U  12  —  l‘'^4 

I  46Va  40  4.9i  42  41  42  -4-1 

1  140  128  '  5.5'  . 

j  29  2.5^41  4.6  265*  26‘/2  26+8  +  'H 

j  24  20  7.0i  22>2  22  22 

I  121*2  121  1  5.5  .  . 

I  29  23‘/ti  3.2  28^4  27*/4  28*4  i-  1 


Bas  Leduc  3  41‘2'Edoran 
Bata  4'*  Gatewa 

Bl  Crown  29  30  jKenare 

Castles  ll»/2  12  IKeno 


200  jC  Kodiak  71 
80  Claybar  12 
4  'Com  Min'J  13 
2®4  Dom  Min’l  1*, 
4*-‘2'Edoran  4*" 

'  Gateway  2 


6  iRanchmn  10 
90  Led  Calm  5  6‘/2 Renfrew  3 

'Saige  Oil  60 
17  Mcrland  11  12  chart>  i 

I'v  Mill  Crk  7  9  ;f.,  "  , 

4*4  N  Ridgw.v  6  7  ’ 

4  N  Cont  I's  1+4  Ti-ansfield  2Vj 

3' a  N  Richfld  2*u  3’,g  Turner  V  IS 


6.555  63.93*  6.00  1.50  Do.  pfd. 

3,100  2.76*  .70*  .25*  Peoples  Cr. 


40  76,82  *  6.00 

150  i.4,i  .70 

720  2.53*  2.00 

100  18.11  -  2.'’5 

4.278  16.16*  3.00 


Do.  pfd 

.40  Photo  Eng. 


8%  6*4  '  8%  7%  8 

41  40  6.3  40  40  40 

31  27+*'  6.4  29  29  29 

I  102  100  1  6.0  . 

I  24’-i  19  '  3.6!  20  20  20 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  April  12,  1960) 


Got*,  of  Canada: 


|C  Chem  5%,  71  90  93  |  Shawin  5*4 / 72  104*j  106Vs 


Dec  62  101’.  102%  U  Oil 


Power  Cerp.  |  55*4  47  !  1.1!  48'*  47  47’,*  — 


Du.  1st  I  43' a  40 

Do.  2nd  I  66  63 

Prem.  Iron  14.35  2.65 
Proi'.  Trans.  |  14’*  155 


779  2.62  2.00  1.00  Price  Bros. 

.10  143.33  4.00  2.00  Do.  pfd. 


570  1.02;  1.00  Prov.  Trans. 

300  15.51*  2.30  .63  Do.  pfd. 

765  2.80d*  QUE. N.GAS 

505  2.41  1.60  .40  Que.  Power 

1.57  .90  .45  Que.  Tel. 

4.70  1.10  .35  Do.  pfd. 

1.47  .75*  .30'  Quinte  'A' 

1.79*  .60  .30  RAPID  GRIP 

07*4  .07*4  Reitman's 
.07*4  Dll.  V 

43.99*  4.75  1.19  Ry  Alum  p 


I  43' a  401,0  3.3  42  42  42 

I  66  63  4.6  63  63  63 

14.35  2.65  3.00  2.65  2.90 

I  14’*  155  5.2] 

I  41  38'*:  4.8  42  41*4  42 

84  7>'a  5.1 . 

I  14’*  13+8  7.0  14+*  14  14',4 

I  41  40  6.3 

il8  15  16',*  15*4  16 

36  33' a'  4.6  35  34',4  34',4 

33',4  30*a:  2.81  32  31  31 

•20  17  ,  5.8  19  19  19 

I  12  11'*'  6.8 


3  Perp 

935  CNR  4  81 
CNR  5*3  64 


Bid  Asked  ^  Indus  5+*/77  96  Simpsons  5-76  117  124 

98'i  98’*  UPR  3’*  72  79  82  Simpson  5'a  79  104  106 

101’*  102**  U  D'l  4-76  79  Triad  Oi!  4+*  71  77  79*/3 

98'-.  99  UPR  5  83  88  90  WCoastT  S'a  88  81  83 

921*  93%  U®"*  Ucnis  5  62  ^  99  utility  Bonds; 

83' a  84' 4  Cr  Font-  74  %  92  Ang  Can  T  6  83  97  99 

98%  99%‘cf^i::^  ^  ??  „ 

77’'^!  78%  of  "*'5  cl  ani  *®®  1®^ 

M*4  89', a  «  o?'*  oa  Bowater  3’4/80  75  77 

z2«7  *20  *  Ind  Acc  J /2  78  91  93  Braz  Tr  4^^  7n  7Q 

83  84  G  5  OO  inn  Elec  3+<  69  82*4  84'  - 

100  101  BCElec  5’*  77  93  95 

.!!«  MassFer  4*/2  (6  80  82  Rr  iripr  <11%  iwi  aa 


92’/4  93^4  Denis  5  62  97 

531.,  84''‘*  o'/'i  74  90 

Dom  Strs  o'b  76  94 

ool-  Domlar  5'*  78  90 

’  Gen  .Mot  4+*  68  90 

n,.‘  lit  IniPOil  3  69  80’* 

88*4  89-3  inri  Acc  5'/2  78  91 

Si  SS  Loblaw  G  6  77  98 


"  't  ^’52?  “  MillikenUr  'l62  96*4  98*a  rif"  5% 

—  ',4  261  I  .  ,  .  VUInrOil  13.  77  07  2%  i.* 


’®  2.27*  .80  .25  Robertson  M. 

*22  .45  .30  i)„  7„((  pjj 

IS  1.53?  .80  .20  Robinson  L. 

1.00  .25  Do.  pfd. 

200  0.61  .40  Roe  A.V, 

20  41.57  5.75  1.43J^4  Do.  pfd. 

3.95  1.00  .50t  Rolland  ‘A* 

50  3.55  .60  AO*  Do.  ‘B’ 

50  14.61  4.23  1.06U  Do.  pid. 

76  o.Wd:  Royalite 


RAPID  GRIP  ISli  4.2 

Reitman’s  |  16+14  14  | 

Do.  I  15  12 

Ky  Alum  p  t  85  80  j.7 

Riverside  A’  (  V/%  7H  .1 

Do.  B’  I  I 


1.525  Provincial:  \StarOil  5*4  77  92 

oi?  A.*  e,,**.  a.  ReyAlm  534  78  93 

Si,’  I®, ’St  Law  Cp  5  78  87 

BC  Pow-er  j  82  8/'-4  89'  a  Simpson  4’.  78  90 

'2?  Stan  Ur  5*4  62  93 

•)<y)  N  Bruns  bo  89  91  q,__  .t-  c*>  qa 


CalgPow  3^4 '72  80 
('an  Elect  4  68  79 
CWNatG  5’s  83  91 
ConsGas  5^4  77  95 
ConsGasG  5  78  88 
8*  GtL  Pow  5^4^77  90 
Inland  NG  6  62  92 
9^,.  MaritimEI  4  75  78 


9.97d;  J.31>,4  33 


.15  Royal  Oak  ‘A  {  ios.4  lOtiij 


IV/i  15  2.2  . 

Wv  16  . 

1334  I3V3  6.51  . 

15’4  15  ;  b.5|  . 

6T'«4.85  I  ..|  6’s  5A»  3*4  .  22.312 

ZV/2  66U  !  80  75  80  +  7  600 

35  30  3.9  32  32  32  350 

38  34’ 8  2.3  . 

1  70  70  6.1  . 

■9.50  6.85  9.45  9.10  9.30  -.20  20,665 

.19  17  '  7.3  19  19  19  ^  «4  50 


\  Rrun<  3  79  90te  921*  ZZ  ''''  UlL.  row  0'^4'a  SO  S3 

Mid  6*.  80  99’**  100%  »  33  '^'and  NG  6  «2  92 

...  N  Scotia  3*'4'65  88*.’i  90*^  TCP  3.85  87  87^2  89V2  XfidL&P  81 

...  N  Scotia  3,79  90*4  92’4  WestonG  5Vt!'71  89  91  NfldLftP  SVts  78  90V^ 

Ontarl®  3  65  89  M  Convertibles-  NONatG  5+*  82  87  89 

.  ..  Ontario  a >7^  80  97  98  Converlioies.  Nor  Tel  5Vi  78  91 

.  .  Ont  Hydro  4  66  92  93  .Abitibi  4M»  66  95  97  Power  C  '77  91Vi  93 

Ont  Hydro  6  79  loa'-y  lOSta  „  ^1?,  Que  N  G  5»I  85  89  92 

■312  Quebec  4  62  96'/^  97^2.^?*""  ,11.  Que  Tei  6  77  96 

600  Que  Hydro  6  79  102V^  103*^  eJec  6  84  106  108  ghawin  3^  70  81  83 

350  Que  Hvd  3*3  75  78*^^!  80' ‘i  ^  ^  f  Shawin  434  76  87  89 

Saskal  6  80  lOl'a  102*/2  ^  Pacific  4  69  86  M  Vnion  Gas  5  77  88»/3  89’ c 


32, 203, Abacus 
13,625  Acad  Uran 

13.450  Advocate 
23,439IAgnico 

4.300  Akaitcho 
d.OOO’Alba  Expl 
2,940  Algoma 

16,050'All  Rox 
3,200'Am«Larder 
975  Amal  Rare 
4,300iAm  Nephe 

2.600  Anacon 
1,000  Anglo  Hur 
2yl00.Ang  Rouyn 

48.411  AnsU 
5,400  Area 
3,000  Arjon 
33.130'a  Arcadia 
800  Atl  C  Cop 
2,000  Atlas  Yk 
l,500|Atlin'Ruf 
8,165'Aumacho 
37,000  Aumaque 
1,433'Aunor 
29.000  Bankeno 
2,025  Barnat 
3,7CO  Bary  Expl 
7,500  Base  .Metals 
5,460:  B«Duq 
3.000  Bcav  Lod 
6,827  Belcher 

2.700  Bethlehem 
4.184, Bevcon 

16.600  Bibis 
9,965  Bicroft 

10.200|Bidcop 

1.800  Black  Bay 

27.550  Bouzan 

7.500  Boymar 
2.410  Bralorne 

6.600  Broul  Reef 
1,260  Brunswick 

2.700  Buffad 
31.700  Buf  Ank 

6.500  Buff  RL 
3,0Cj  Bunker  Hil 
4,547  Cadamet 
14,212  Camp  Chib 

800  Camp  RL 
10.033  Cdn  Astoria 
5,515  C  Collieries 
6,105'  Do  pr 
5,810  C  Dyno 
29,330  C  Malart 
9,371  C  Inca 
9,951  Cdn  N  W 
1,750  Cdn  Thor 
6,066  Candore 
63,866  Can*Erin 
159,445  Can-Met 

4.500  Captain 

3.300  Cariboo 
2.650  Cassiar 
1,000  Cayzor 

10,812  Cent  Del 
6,000  Cent  Pat 
5,200  Cent  Pore 

6.300  Cheskirk 

13.500  Chester 
3,795  Chib  Jac 

3.800  Chib-Kay 

4.900  Chib  M 

33.600  Chimo 
1.380  Chrome 

8.900  Coch  Will 

23.500  Cody-Reco 

2.500  Coin  Lake 

5.400  Comb  .Met 

3.500  Coniagas 

3.139  Coniaurum 
1,000  Con-Key 

3.500  C  Bellekeno 
2.333  C  Beta  G 
1,084  C  Callinan 
6,480  C  Denison 

11,020  C  Discovery 
5,325  C  Fen 
1*200  Con  Gillies 
49,720  CG  Arrow 

54.450  C  Halliweli 
990  Con  Howey 

2,000  C  .Marhen 
1..5C0C  Marcus 
3.540  C  .Mogul 
8.220  C  Morrison 
38,67.3  C  .Mosher 
12.426  Con  Negus 
1,000  Con  Xichol 

93.800  C  Northld 
i  .300  C  Persh 

3,927  C  Red  Pop 
3,000  C  Regcouri 
4,i;<K)  C  Sannerm 
13,933  Con  Sud 
2.610  Conwest 

2.600  Cop  Corp 
13,611  Cop-.Man 
24,880  Coprand 

19.300  Coulee 
600  Cournor 

1.700  Cowich 
100  Craigmt 

1.900  Crestaur 
1,000  Croinor 

11,500, Crow  pat 
1,071  Cusco 

11.500  Daering 

21.500  D’Aragon 

1.500  De  Cour 
272,780  Deer  Horn 

3.499  D’Eldona 
500  Delnite 

6.143  Denison 
4,321  Dome 
1,240  D  Magnes 

10.300  Donalcia 
4,014  Duvan 
7,000  E  Amnhi 

5.400  East  Mai 
3,875  East  SuU 

19.400  Elder 
2,000  Eldrich 

7.500  EJ  Sol 
32,523  Eureka 

3,070  Falconbridge 

8.300  Faraday 

600  Farwest  Tung 

74.500  Fatima 
3,000  Francoeur 

17,460  Frobisher 
180;  Do  debs 
33,323  Gaitwin 
5,160  Geco  Mines 

5.100  Cenex 
2.650  Geo  Scien 
5,080  Gnt  Mascot 
1,586  Giant  YK 
8,775  Glacier 

23.200  GF  Uran 
11,734  Goldray 

1,475  Grandroy 

5.200  Granduc 

10.500  Grcyhk 
15,083  Gulch 

3.854  Gunnar 
19,820  Do  wts 

3.500  Gwillim 

7.100  Hard  Rock 

11.300  Har-.Min 
1,183  Hasaga 

9.800  H  of  Lakes 

18.500  Headway 

1.300  High-Bell 
3.945  Hollinger 
4,000  Hoyle 

500  Hugh-Pam 
2,338  Hydra  Ex 
1,366  Inspiration 
3,000  Int  *Mo]y 
12.575  Iri.sh  Copper 
n.-lSO  Iron  Bay 

18.600  Iso 
22.206  J  Waite 

8.100  Jacobus 

6.500  Jaye  Expl 

68.300  Jellicoc 

3.600  .Joliet 
46,000  Jonsmilh 

1,088  .Jowsey 
1,000  Kenville 
11,673  Kerr  Add 
4,125  Kilembc 

8.700  Do  C  wts 
1,6?2  Kirk  Min 
4,0.50  Kirk  Town 

2.140  Labrador 
21  862  Lake  Cin 

6.700  L  Dufault 
1.050  Lake  Ling 

3.500  L  Osu 
283  L  Shore 

4.550  L  Wasa 
600  Lamaque 

13.300  Langis 
43,000  Latin  Am 
73,662  Leitch 

4.000  Lencourt 
12,000  Lexindin 

1.900  LL  Lac 
198,305  Lorado 

17.800  Do  wts 
500  Louvict 
13.200  Lyndhiist 
6,350  Macassa 

9.300  Macdon 
18.000  .Macfie 

7.016  MacLeod 
28,805  .Madsen 

15.400  Magnet 

8.500  MaJartic 
16,.500  Maneast  U 

1.767  Man  Bar 

12.400  Maralgo 
'•2.725  Marcon 
108.750  Maritime 
I  34.200  Martin 

I  3.S00'Matatcb 


11.50  lO.RT  11.00 
.35  .30  .31V*i 

.18  .18  .18 
.06’-2  .06>^  .06’/2 
.60  .59  .60 

.56  .55  .35 

12.75  12.62  12.62 
.20  .19  .19 

.10*/^  .10  .10 

.89  .80  .89 

.08  .07Vi  .07*/^ 


2.63  2.60  2.65 

.31  .28  .30 

1.39  1.36  1.38 

.43*>a  .42  .43*/^ 

.13  .13 

.17*/^  .16  .16 


.15  .14»/a  .13 

.10  .09  .09 

..52  .44  .52 

.10  .07V+:i  .09 

.13  .12tv  .13 

.48  .42V2  .45*^ 

.06‘/i  .06  .06Va 

5.35  5.10  5.15 

.50  .45  .48 

3.45  3.15  3.30 

MVi  .08  .08 

1.76  1.70  1.75 

.08  .07  .07 

.06*/^  .06*/i  .06V^i 

.14Mj  .13  .14t3 

.5.03  4.55  5.00 

13.62  13.12  13.50 

.07  .05  .07 

9.75  9.25  9.37 


.06*'*/  .06  .06*/; 

1.00  .94  .97 

13.00  12.50  12.75 
.43  .43  .43 

5.15  4.90  J.OO 

1.25  1.16  1.16 


.32  .29*/i  .30 

.40  .36  .40 

.11  .lOVi  .10'/5 

.58  .55  .56 

.67  .59  .60 

4.7.5  4.70  1.70 

3.10  3.00  3.05 


.08»/2  .06  .08*'7 

.07*/j  .07*/’/  .07Vi 

9.95  9.75  9.80 

3.85  3.70  3.70 

.25  .23  .23 

.C.3*'2  .OoVa  .05*/*/ 


.04*/2  .04*/2  .(4V4 


1.30  1.12  1.25 

.32  .30  .32 

.06*.!*  .06>'i 


.26  .23V2  .24 

.12  .11*^  .IIV2 

.29  .25^  .27 

.09  .09  .  09 

AV/2  .45*4  .45*/2 

9.85  9.75  9.85 

20.62  20.12  20.50 
7.62  7.00  7.00 

.07*/-!  .06*/-/  .07 

AV'<2  .13  .13*'+/ 

.07*.2  .06*2  .06*2 

1.53  1.46  1.49 

1..53  1.50  1.51 

1.30  1.22  1.25 

.18*-t:  .17*/2  .18*2 

.07  .06  .  06*2 

.30*/2  .28  .23 

31.73  30.12  31.25 


.54  .46  ,51 

.06  .OoVti  .06 

1.69  1.58  1.65 


17.75  17.12  17.25 
.  10  .09*2  .09V/ 


Alw  .11'h 

.23  .22*/^  .22*/2 


1.10  LOO  1.00 
.02*2  .02*2  .02*2 
.O7V2  .06* '2 

8.60  8.30  8.60 

.29  .24  .25 

.05*2  .OS’t  .05*2 

AZH  .n*/2  .11*2 

.09*2  .07V/  .n8*/2 
16.30  16.50  16.30 
.OS'/i  .07*/2  .08 

.29  .26  .27 

1.80  1.75  1.80 

25.00  24.50  24.62 
3.25  3.00  3.00 

.09  .09  .09 


6.300  Maybnin  A 

1.595  *McInlyre  25.' 

5.600  .McKen 

1,000  McMar  .( 

41.700  MeWat 

17.800  Mentor  .: 

13.800  Merrill  .J 

12,500  Meta  Uran  .( 

10,733  *Midrim  / 

19,355  MilUkeii  .! 

3,000  Minda  J 

2,540  Min  Corp  Jl.) 

1.142  .Mirn-Ore  .( 

906  *Moneta 

12,886  Ml.  Wright  .1 

2.700  Multi-M 
182.408  Murray 

8.200  Nama  Cr. 

1,550  Nat  Expl  A 

9,000  Nealon  .( 

5.300  Nes  Lab 

.New  Alger  .( 

12.500  .New  Ath 

37.500  New  Bid 
28.5C0  .New  Cal 
55,225  .New  Delhi 

14.950  .N  Dicken  3.( 

S,5U0  N  Goldvue  .( 

I  5,625  N  Harri  .1 

I  19,850  New  Hosco 
I  5,500  .New  Ja.son  .( 

I  6,000  N  Kelore  .( 

I  28,615  Newlund 
i  10.420'N  Man 
1109,400  *N  Mylama 
!  9,000  .Newnor  .( 

I  5,790  New  Rouyn  ,l 

I  7,750  N  Senator  J 

!  22,426  Nickel  *MS 
975  .Nick  Rim 
6,810  Nipissing  l.( 

5.100  .Nisto  .( 

5.900  Norbeau 

,114,500  Norgold  .( 

'  39,541  Norlartic 

3,605  Normeial  3.: 

j  2,100  Norpax  .1 

9.200  Nors>  nc  .( 

6,654  N  Gate 

54.700  N  Coldstream  1. 
19.233  N  Golden 

4,650  N  Rank  L( 

!  11,808  Northspan  .1 

I  400  Do  .A  wl.s 
j  4.000  .North  Can  J. 

3,175  .Norvalie 

2.500  Obaska  .( 

3,578  O'Brien  .( 

I, 000  Oka  Rare  A 

1.500  O’Leary 

23,730Opemiska  6.- 

207.700  Orchan  1.: 

2.500  Orenada  .( 

:  3,510  Ormsby 

!  1,700  Osisko 

8.500  Pamour  .f 

6.500  Paramaque  A 

7,726  Pardee 

700  Patino  .M  3.< 

2,920  Do  wts 
3.420  Pato  2.: 

15.300  Payma.ster 

6.100  Pee  Expl 

14.200  Peerless 

12.500  Perron 

6.066  Pick  Crow  A 

102.200  Pitch-Ore  .( 

780  Placer  11..‘ 

74, 2c0  Portage 
550  Pow  Rou 

1.595  Premium  3.( 

1,351  Preston  A:. 

18,878. Pronto  2.: 

500  Pros  Air  A 

I  5,894  Purdex  .( 

8,*K)0  Que  Ascot 
5,25U  Que  Chib 

11.300  Que  Cop 

II, 000  Que  Lab  ■( 

1.710QU3  Lith  2.: 

10,100  Que  Metal 
i  13,200  Qunston 

1,139  Quemonl  9.! 

139,000  Radiore 
2,000. Kainville 
,  51.875  Rayrock  .i 

41,600  Realm 

.250  Reeves  1.' 

33.500  Rexspar 
3.166  Rio  Rup 

22.4)0  Kix  Athah 
39.700  Roche 
14.392  Rockwin 
3,2.50  San  Ant 
2,000  Sheep  CT 
35,111  Sherritt  2.) 

300  Sigma  4.< 

I  4,700  Sil  Miller 
600  Sil  Stand 
10,660  Siscoe  .! 

4,966  Slocan  VR  .( 

6,040  Stanleigh 
!  2.060  Do  wts  A 

3,835  Stanrock 
9,000  Starratl  .( 

3.600  Steelroy  ( 

14.993  Steep  R  10.: 

3,830  Sturgeon 
98.6t0Sud  Cont 
10  ’.97  Sullivan  l.( 

2,PJ0  Sunburst  .; 

8,850  Sylvanitc 

16.500  Taurcanis  .; 

i  1,200  Dt  vl 

18,245  Teck-H  14 

6.500  Temag  l.t 

2.280  Territory 

41.455  Thom  L  .t 

1,333  Tiara  A 

15,180  TombiU  -I 

2.500  Torbit  4 

1.700  Tran.s  Res 

1.200  Tribag 

1.500  Ult  Shaw  .1 

2.500  U  Mining 

4.300  V  Asbestos  3.! 

4.035  I'll  Keno  6.: 

25.650  Un  Fort 
2,520  Upp  Can  1.; 

7,000  Vandoo  .( 

3. 985  Ventures  24.; 

2.950  Vesparm  A 

16,525  Violam  1.( 

1.789  Waite  Am  6.: 

8.500  Weedon  .( 

11.500  Werner  .1 

3.500  W  Malar  .( 

2.2)0  W  Surf  A  ; 

43.200  WUlroy  1.- 

500  Do  wts  .'i 

7.100  W'jJtsey  .1 

4,000  Winch  .( 

2.700  Windfall  ! 

1,3.35  WT  Har?  1.. 

343. .350  Yale  Lead  ' 

5,000  Yellorcx  .( 

14.610  Yk  Bear  l.( 

9.300  Young  HG  .f 

6.000  Yukeno  .( 

10.200  Zenmac 
2.750  Zulapa 

Curb 

2.430  Bulolo  4.f 

560  Pend  Ore  2.^ 

2.500  Yukon  Con  .( 


High  Low  Closq 

.09'/2  .08  .O^/a 

i.75  23.25  25.50 
.22  .18*/a  ,20 


.17*/^  .17V4 
.75  .78 


.06V/  .06*/^ 
.04*^  .04W 
.36  .36 

.50  .50 

LOO  1.00 

.05*/i  .05J^ 
.50  .51 

.04*/a  .05 

.20  .20 

3.10  3.10 

.09  .09 

.06'/a  .07V4 


.28  .28’/a 

1.10  1.12 

.llVa  .Ilia 


.12  .131^ 

i.60  6.15 

i.l3  1.27 


.27  .27 

.07*/a  .07*-4 


.07*/2  .07*  k 
1.63  1.63 

.13*/a  .13*k 


.19*a  .19*3 
1,70  3.85 

).00  6.00 
.24  .26 

1.06  1.10 
.03Vj  .04’k 

1.00  24.50 
.32  .34*k 

1.48  1.57 

).10  6.3.) 

.05*2  .0:1' a 
.09*, 2  .09*2 
.04  .(M*ii 


.05*7  .0.1' i 
.09*  2  09’ 3 

1.21  1.22 


.04^2  .04*  :• 
1.00  1.00 
1.10  3.15 


I  CAN.  STOCK  EXCHANGE 

(Closing  quotations.  April  12,  1960) 

High  Low  C1(>S( 

Al.scope  exp  .12  .11  .11 

Ameranium  .O.'Pv  .03'/2  .03' 

Anthonian  Min  .05*2  .04*2  .05* 

.Arno  .06  .  02  .02 

Band-Ore  .03*2  oni.j  .03* 

Bateman  Bay  .25  .21  ,23 

Bellecha.sse  ..39  .34  .37 

Burnt  Mill  Tung.  ,11  .12  .12 

Calumet  Ur.  .02  .02  .02 

Canala.sk  Nick  06  .0.5  .06 

Carbec  Mines  .05  .0.5  .0.5 

Central  .Man.  .04  .04  04 

Chcmalloy  Min  2.25  2.1.5  2.2.5 

Chess  Min.  .  .08  .0.5  .05 

Chipman  Lake.  .  .06  .04*3  .(MV 

Cleveland  C.  ..  .07  .0.5  .05 

Dolsan . 05*2  .05I3  .05*.; 

Fab  Metal  . 12  .11  .11 

Golden  Age  . 41  .37Vi  .38 

Gui-Por  .  .06  .06  .06 

Haitian  Copper  .  .06*/  .04  ,  0.5M 

Mid-Chib.  .23  .20  .23 

Mogador  .  .,  .03  .06  .08 

Monpre  ...  .16  .16  .16 

N.  Formague  .09  .OT’-i  .09 

N.  Jack  Lake  .0-1  .04  .04 

.New  Santiago  .04  .O.!'?  .PV: 

N.  Vinray  .10  .09*2  .09*4 

\.  West  Amulet  .31  .27  .31 

Nocana  .06  .0.5  .06 

N.A.  Rare  Met,.  .65  60  ,6.3 

Opemissa  Exp.  .14*2  .13  .13 

Paudash  .30  .28  .30 

Pennbec  . 19  .14  18 

Pitt  Gold  . 03*7  .03‘^'3  .03*3 

Pore.  Prime  .08' 2  .07  .08 

Quebec  Cob.  ...  3.80  3.05  3.10 

Que.  Smell  . 15  .12*2  .1.5 

Red  Crest  .03*2  .03*2  .03*  ^ 

Roberval  ..34  .33  .33 

I  St.  Law  River  5.2.5  5.00  5  25 

NOiith  Dutault  .15  .12  .14 

Standard  Gold.  .05  .0.5  .05 

‘azin  Minos  .10  .08  .09*  a 

iWendell  Min  .03*?  .03  .03 


VANCOUVER  STOCK  EXCHANGE 


322  40.431  5.00  2.50 


ST.L.CEM.A. 
50  St. Law. Corp. 
50  Do.  pfd. 


I  134*  11*4 
j  181/  1S>( 
!  95  89 


I  lP/»  11*2  IP* 
6.5  17  15^4  16H 

5.61  92  90*/2  92 


1  ■  J  +  •  ,  Petro  4  72  79  81  I’nion  G  5Vj  77  92 

Industrial:  ^  Ulil  0^4  17  IOV2  ^  oVj  77  92 

I  Abitibi  P  6*2  77  100  Cockshutt  3  68  88  92  Real  Estate  Issues: 

Al.^omaS  5*^  78  90  93  Dum  lext  4  66  8712  90  Brantfd  C  6/78  89 

Alta  Gas  5>'4  81  88  91  Greyhnd  5*  .•  78  9712  100*/2  Eaton  R  31/  68  83 

Alum  C  4*2  72  88  90  HomeOil  5^4/71  91  94  Eaton  R  5  78  87 

BA  Oil  5*«  77  89’i-  T?ome  Oil  6  75  98  100  LoblwLP  83  92 


3  840  I'^lt^Gas  5*'4  81  88 
*  Alum  C  4*2  72  88 

1.900  BA  Oil  5*«  77  89’ i- 


I'  t  23.560  Can  Cem  514  76  91*'a  93'2  lnldC  em  4i*/  7$  89  96  SleinbergP  6  82  94 


(Loblaw  4^4  76  117  123 


St.  Maur.  G.  )1.00  .  75  J  ..j  .88  .U  M  -'.06  9«600  jCB  Alum  5^4/80  92  95  |Pac  Pete  5/77  90 


T  Payable  N.Y.  or  Can. 


(Sunplied  by  Jai. 


Alta  Dist  Ltd 
Do  VT  . 
BC  Telephon  ■ 
BC  Turf 
Capit  Estates 
Neon  Prod 
Pac  Coast  T  ( 
Westmin  Pap  : 
Sun  Pub  'A*  . 


Richardson  ft  Soot 

LISTED 


Asked  C  Collieries 
70  Inld  Nat  G 
2.10  Mid-W  Ind  G 
44.25  Peace  Riv  P 
1.25  Vanlor  Oils 
10.50  Mines: 

15.00  Beav  Lod  Ur 
Beth  Copper 
Canam  Copp 
10.75  Canusa  M  . . 


(Closing  quotations.  .April 

STOCKS 

Giant  Mascot 

9  25  9.50  ! 

/  7n  5  OO  iPacific  .Nick 


Silbak  Prem 
Sunshine  Lrd 
j2  Taylor  Bridg 

,70  rrojan  Cons. 

.11  Vananda 
.05  West  Expl 


Building  Awards  High  In 
Spite  Of  Industry  Doubts 


Dome  Mines  famf  Conwest  ExploKn 
57  Cents  A  Share 


(Jreatrr  participation  in  a  I  Mr.  Soules  in  diagnosing  the 

•  mad.  uneconomical  scramble" iPr«cnt  “sick  state"  of  construc-:«rn.,_'«r»m, 

for  available  work  has  forced  " 


I  C'onwest  Kxploration  Co.  re- 
I  ports  gross  income  of  $561,6.S.'i  for 


Sogemines  Adds 
To  Interests 


Unit.  Amusement 
Extends  Interests 


|THE  FIXAVriAL  TIMES.  APRn.  l.S,  IfMtn 


11 


n.»7 

l.73S.2in 

1 


...  Annual  report  of  United 

Sogemines  Ltd,  annual  ,  ,  „ 

nnrt  Hn...  nnf  nrnn„«  AmUSCment  Corp.  I.td..  for  fiscal 

lanuary  2nd.  1960, 

i'wi sent ed  by  dividends  received  from  aid  does  not  ex- shows  con.>:olidated  net  earnings 

».<»4.2i7  ca.ssiar  Asbestos  Corp.  in  which  of  $266,088.  equal  to  82  cents  a 

matlCT  Conwest  holds  6,53.381  shares.  itnhulion  for  some  time  to 

After  expenses  and  write-offs  ^  jn-  the  directors' report  signed  by 

eral  \V.  Lester,  president,  points  out 


the  year  ended  December  31,  stales,  doe.s  not  propose  pnapj 

?  J *^1:2  13S9-  If  which  $343,024  was  repre-  P^y  any  dividend  for  the  year  Jaar  ended 

ft  M  A«<i*<spnfpH  hv  HtviHpnHs  rprpivpri  from 


Good  Deliveries  Gain 
By  Trans  Mountain  P.L 

Vancouver.  —  Tran.smountain 
Oil  Pipe  Line  Company  reports 


%.mi.i3S  S.S«2.»7« 

tion.  said.  "The  malady  sufferedjp'J  !!!.' 

,by  the  construction  industry  has  work!  copuai  ...'. 
sizeable  number  ’  of  construction  ^pg^^ed  epidemic  proportions  andi*-"''''-  *•“" 

companies  into  bankruptcy,  .lack'it  appears  likely  that  there  will'  Lower  Prices  _  expen.ses  ana  wrue-oiis  -  ^ 

M.  Soules  told  the  Ottawa  be  a  further  death  loll  in  the ^  ^  ^  net  earnings  for  the  year  amount-^  During  the  .vear.  Sogemines  i 

Builder.s’  Exchane.  /months  that  lie  ahead."  ^  ff  creased  il.s  intere.st  in  .se\er 

“Some  .30  per  cent  of  the  in-'  Many  of  the  past  casualties,  *1^'®  affected  1..59  ea  n-  ^i^ppj  December  31.  ‘oniP^nies  its  controls  by  acquir-  that  the  company  has  acquired 

corporated  companies  operated  .said  Mr.  Soules,  were  victims  ofi'^^®  ”f  '  '  1959  shows  current  assets  of  $613.- 1  ‘"-olilo  '•‘‘‘•‘'n".''  «  f'n-the'r  stock  interest 

at  a  loss  and  a  good  many  of  the, inefficiency  but.  “there  have!  Improved  efficiency  •hroughi, 27  addition,  investments  car-  and  ^mn  nm  in  several  previouslv  associated 

balance  were  very  close  to  the  been  many  who  were  long  e.stab-  technical  advances  and  more  in-  jpj  ^  $4,139,997  had  a  quoted  i.noo  000  ordinary,  j  ,  ,L  r 

line.”  ilished.  experienced  and  efficient  flow  from  subsidiaries  are  >n- value  of  $12  685  023  shares  of  Brockvi  le  Chemicals- , companies  and  for  the  fir.sl  time 

.Mr.  Soules,  president  of  the  but  who  have  been  the  victims  of, dicated,  in  Dome's  19.59  annual  included  in  this  total  are  625.-'  P''^' 

Canadian  Construction  Associa- present  industrial  conditions  in, report,  to  have  more  than  offset  .shaVes  of  United  Keno  Hill  '  '*<'nled  on  a  con.solidated  basis, 

tion,  predicted  the  high  rate  of  what  has  always  been  a  risky  the  adverse  factors.  i  Vlinp^  ^.hj^h  were  sold  subse-  ,.,1“;:’®  Towine  "l  td  This  has  been  done,  the  report 

loss  operations  and  bankruptcies  business."  '  Campbell  Red  Lake  Mincs;qucnt  to  December  31.  19.59,  at  $6  '  22  -184  common  shales  of  Fast  states  in  order  to  include  the  ae 

among  construction  firms  would'  Advance  information  indicates  Ltd.  was  reportedly  the  major  |  per  share,  Current  liabilities  to  Rii,.  i  ,h  n  shaie.  it  bast  .tat.,  0  der  to  c  id  the  ac 
likely  continue  and  possibly  the  national  cumulative  total  of  source  of  improvement  in  otherjtal  $193,681.  Hcnorl  savs  Rrockville  Chem  subsidiaries  in 

grow.  jCanadian  construction  awards  foriincome.  This  subsidiary  receivedj  - —  icals  nl-mt  is  -eheHnieH  in  start  "hich  the  corporation  holds  a 

He  said  capacity  of  the  indus-;  the  first  quarter  of  1960  is  1.2  peri  no  benefit  from  the  Efn^rgency ,  r  ;  _  r,:-  Ca,.  opcral  ons  in  s'm-ine  of  IWI  'o'inR  interest  or  more, 

iry.  despIt-  a  racord  e.J  bllli.n  cent  atove  that  tor  the  ,ame  Gold  .yaiatatse  Act  but  tnereaa.  tamiligS  Gain  FOf  J  t,*™  to  No  direct  comparison  1.,  no,- 

construction  program,  was  nowlperi^  last  year.  A  heavy  drop  in  ed  net  Probt  lo  »  M-  ..  jeombat  .sales  and  production  dil  .sible  with  the  previous  vear's 

from  25  to  50  per  cent  greater  Residential  category  w-as  more  of  $^^^  against  $1-614.2.^6  LOIliaUrUm  /VlineS  |,icu|,ies  which  caused  Neelonstatement.which  wasonanon- 

than  demand,  in  many  parts  of  han  offset  by  gams  in  Busine.ss.. in  19,78.  i  _ _  Steel  Ltd  .  another  controlled  consolidated  ha.sis.  In  the  .vear 

.  f  Industrial  and  Engineering  con-  Domes  equity  in  these  earn-  foniaurum  Mines  Ltd.  reports  -subsidiary  to  incur  a  loss  last  ended  .lanuary  3.  19.59.net  profit 
Last  year  the  number  of  con-  straction.  i  ,  »  i  t  i  '”®*  *858,1.39.  Accrued  divi- pginings  after  year.  was  shown  at  $210.2.56  or  65  cents 

struction  firms  going  into  bank-  The  national  cumulative  totaLdends  of  $908,042  were  increased  g,,  ;.|,g,.ge,  „p  g,  574 Mining  explor.ttion  activ  ities  of  a  share. 


previous  year 


net  of  $4,3.807  Sogemines  Deielopment  Co.  Ltd. 

I're  maintained  on  a  scale  sim- 


Directors’  report  stales  that 


ruptcy  rose  by  20  per  cent  and  of  contract  awards  for  the  first  from  $822,913  in  1958. 

many  others  quietly  went  out  of  three  months  of  1960,  at  $617,817,-  Company's  equity  in  earnings  the  laiest'  visii-  we,,-  uiauuaiucu  on  a  scaie  sim-  .v,  .  u  u  „u. 

business."  000.  is  $7,140,500  higher  than  the'of  Sigma' Mines  (Quebec!  Ltd^lX"'  rained  at  $9'>3  .3n  ^^^^0^10  lhal  of  l^r/his  ^111  con  r**  .  " 

.Mr,  Soule  expected  a  hydro-: comparable  figure,  last  year.  (another  subsidiary,  dropped  <0  o,,jma,pd  pg.,,  3,^  amounted  to 'inim  in  1960  •.•’"Ugh  nol  conliolting  in- 

rlectric  power  project  in  British:  Residential  construction  during.giqo, 488  from  $247,274  in  the  pre-^so  poo  1  Canadian  .Steel  ltd  jointly  ‘'f'J''  ^/nsolidated  Ihealres 

Columbia  to  lake  up  the  slack'March.  1960  was  .52.2  per  cent  lessjvious  vear.  Dividends  received  .  owned  with  Dominion  .Steel  and  L' "  .'^*’  niajor 

left  by  completion  of  the  SI.  Law- than  in  March,  1959.  For  the  same  and  receivable  declined  by  .•'/  ??  -'ale.s  that  '"n  Pn'''t>(in  downtown  ttiealies  in  Monlieal 

fence  Seaway.  He  said,  "popula-  period.  Business  construction  1277  to  $125,107.  Much  of  the  co.st  r'!?  ^nntinued  to  economics  of  founding 'a  i”’”' 

tion  pressure  due  to  the  fact  that  improved  5.8  per  cent.  Industriallgf  a  shaft  sinking  'program  isj  °  halm!,  >n''RP  ■‘"’f'f'l  Plant  in  the  .Montreal  ' 

sheet 
shows 


Initial  Report 
Iroquois  Glass 

\  i  II  I  -  I  A.,,,  .  uiiix  s/iiipaiijr  I  u* 

Annual  report  of  Iroquois  Class  '1^''  'n'al  deliveries  of  crude 

;Ltd.  for  the  year  19.59  vear  in"''  a ",  T 

I  ,.  .  ,  ,  ,  averaged  114.3.76  barrels  per  dav 

I  which  plant  operations  com-  compared  to  91,598  barrels  per 
jmenced,  —  shows  a  net  loss  from  day  during  the  same  period  in 
operations  of  $187.2,10  and,  after  1959. 

depreciations  and  other  charges.  The  scheduled  deliveries 

a  net  loss  for  the  vear  of  $252  646  I •lu'ough  the  sy.slem  for  the 

;  Balance  sheet  shows  net  work' 

ing  capital  as  of  December  .31stl^  ^'^rage  134.000  barrels 
19.59  of  $.583,19.3.  with  current 

assets  amounting  to  $l,033..362'^,  .  1  ~  r~ 
and  current  lia'.iilities  of  $4,50,169  Clo  I  IT!  dfOKing  In 

I  Directors'  report  points  out  that  Ontario  Reduced 
balance  .sheet  shows  the  position  ”  neOUCCa 

|at  the  end  of  what  may  be  con-!  According  to  figures  compiled 
isiderod  the  start  up  period  and  '1^^  Ontario  Department  of 
that  the  statement  of  earnings, '''nes.  the  total  number  of  claim.s 
covers  only  the  last  three  months In  the  first  three  monfh.s 
jof  the  year.  "This"  report  says,  'I’l''  y^'af  is  4.122,  down  hy 
! cannot  be  considered  as  a  normal from  the  total  of  6.848 
operating  period  and,  as  antici-  during  the  same  period 

pall'd,  the  company  suffered  a  'n  '9.59. 

loss,"  I  The  number  of  miners  license.s 

I  .Noting  that  the  cost  of  con-  issued  and  renewed  during  the 
siruclion  of  the  plant  exceeded  three  month  period  ending 
original  estimates  reports  .states, -March  31,  1960.  amounted  to  .3.781. 
that  this  was  due  mainly  to  tech-  .  This  compares  with  4.479  for  th« 
nical  changes,  which  were  made 'first  three  months  of  19.59. 

after  the  issue  of  the  prospectus,  i  - - - 

in  order  to  provide  increa.sed  flex-  a  loan  of  $2,000,000. 
ibility  in  production  and  to  facil-i  Company,  report  says,  enters 
itate  future  capacity  increases  1 1960  with  reasoned  optimism,  it 
It  was  also  found  necessary  to  is  anticipated  that  as  market 
arrange  for  a  .substantial  amount  penetration  continues,  production 
of  working  capital.  To  co\er  these  will  approach  full  capacity  during 
requirements,  directors  arranged  the  year. 


volume  of  housebuilding.” 


ithe  .March.  1960.  total. 


Wainwright  Prods 
Earnings  Doubled 


'Hallnor  First 
Quarter  Net  Off 


^ _  _  .  . .  ^  to; 

from  .Miami  Copper  Co,  and  by/fnees  at  the  company's  pro-. fore  any  definite  commilmeni'assot-iated  companies  $4.59. ,571.; 
higher  interest  rates  on  bankiP^’ly  *1  slated,  being  ex-'\^3s  rnadc,  says  report.  fixed  assets  of  $3,091,989,  and 

deposits  and  short-term  invest-' Pln|'*'‘l-  |  First  year's  operations  of  Me-, total  assets  $6.251,5.34.  Current i 

ment.  says  report.  I  Since  end  of  last  year  t  oniau-j,\iii,ster  Towing  Ltd.  a  jointly  ’  hahiliies  are  shown  at  $276,0-2.5 

During  the  year,  payments  re-;Cum  has  sold  its  holding  of  122. -'owned  company,  were  reporledi 
ceived  under  Emergency  Gold'^'a  shares  of  Frobisher  Ltd.,  and  to  have  resulted  in  an  '  encour-' 


Wainwright  Producers  and  Re-  Toronto.— Net  earnings  of  Hall- 
fincrs  Ltd.  reports  net  earnings  nor  .Mines  Ltd.  for  the  first  quar¬ 
ter  of  the  current  year  were 


utter  all  charges  for  year  19.59  of 


equal  to  two  cents  per  share,  in- 


|Gt.  Lakes  Paper 


Mining  .Assistance  .Act.  an  ini-jl\‘(''  bought  140.000  shares 
portant  credit  against  costs,  rose/  nitod  Keno  Mines  Ltd 
from  $.3  40  in  previous  year  lo 
$3.45  per  ounce. 

FJxpenditures  on  outside 
ploration  were  stepped-up  Rottor  Year 

$234,000  from  $168,000  in  19.58.  jJCCa  Dcllcf  I  cdi 
Report  says  pressure  against  ...  . 

increasing  price  of  gold,  unfavor-i  Toronto.  —  Net  earnings 
able  exchange  rate  of  Canadian  oreals  Lakes  Paper  Co  Ltd 


.iging  profit  '  Last  February 
jMi.Allisler  ac(|uiicd  the  Pacifii 
coast  lirm.  Island  Barge  &  'lug 
I  Ltd 


learnings  and  general  position  can 
j  reasonably  be  expected. 

I  CFi-eal  Lakes  Paper's  news- 
of  print  operating  ratio  for  1960  is 
for  estimated  at  75  percent  against 


1287.077  or  .36  cents  a  share,  com-'ofyjjjqg  one-half  cent  from  invesl- 
pared  to  $141,369  nr  18  cents  in  men!  income,  .1.  R.  Bradfield. 

1958.  .Net  earnings  exclude  min-  pc^’sident,  told  shareholders  at 

sidiary  of  $6,307  in  1959  and  were  equal  lo  six  cents  a  share. idollor  and  rising  costs  are  (fig  fjrst  quarter  of  this  year  will  >'n  industry'  aveiage  estimated 
$6.19,3  in  1958.  Lower  earnings  for  the  quarter jniaking  it  increasingly  difficu!t;f)e  3,5  to  40  percent  ahead  of  last  •'*  88  percent.  .An  industry  aver- 

Higher  yield  of  light  products  ended  March  31  reflect  treatment 'fee  producers  lo  maintain  profit^vear.  C.  .1.  Warwick  Fox,  presi-  ORe  of  88  perci'iil  clearly 

-1  „  7  .1,  ri-  t  f>f  lower  grade  ore  than  previ- niargins. 

due  to  the  first  full  vear  of  the  .  .  r  ..  .1 

•  ously  but  It  is  anticipated  that!  - 

company's  visbreaking  unit  oper-  during  I960  the  grade  of  orep^fQ  ^onSOl'd 


of  88 

dent,  staled  at  the  annual  meet  means  quite  a  number  of  com¬ 
ing  in  Toronto.  Newsprint  ship-  panics  at  virtually  full  capacity 
ments  were  up  10  perc-eni  and  in  ''*•''  title  or  no  scope  for  ad- 
lerest  and  depreciation  chardges  dilional  tonnage  volume 
lower.  Improvement  in  operating  ratio 

Mr.  Fox  pointed  out  that  <  om  and  tonnage  thus  will  not  cornel 
plele  figures  are  not  yet  avail-  c'qually  lo  all  the  21  companies: 

it  will  go  mainly  lo; 


Ption  contributed  to  increased  should  approximate  the  average 
earnings,  .A.  Bell,  president. 'grade  of  ore  reserves,  he  said  HrAn 

states  in  report.  Inve.stment  income  will  hejCarningb  l/iUp 

Gasoline  sales,  he  says,  greater  in  the  second  and  fourthi  _ 

were  in  excess  of  refinery  capa-  quarters,  he  added.  |  Pato  Consolidated  Gold  Dredg  'able  and  that  the  19.59  first  quar-  in  Canada 

city  and  the  compan.v^ continued  Principal  investment  of  Hall-.jng  Ltd  reports  that  estimated  ter  was  at  a  specially  low  level  ihe  considerably  smaller  niim- 
»o  open  new  sales  outlets.  As-  nor  is  187.500  shares  —  12'j  perinel  profit  for  Ihe  year  ended  The  quarterly  report,  which  will  her  which  have  been  below  in- 
phalt  storage  is  being  further  cent  —  of  the  issued  capital  ofiDecember  .31.  19.59.  .subject  to, be  issued  within  two  In  three  du.stry  average  and  have  capa- 
enlarged.  : Anglo-Huronian  Ltd.,  .Mr.  Brad-  audit  and  year-end  adjustments,! weeks,  should  support  the  earlier  city  open.  .Mr.  Fox  told  share- 

During  the  year  the  company /ield  pointed  out.  [was  $.5.50.000  or  16  cents  a  share,] forecast  for  1960  that,  barring  a  holders,  "In  this  respect,  "  he 

drilled  13  wells  with  American'  Company^  also  holds  3-5,6.53iagain.st  a  net  profit  of  $8.3,3,000  or  calamity  in  U.S.  dollar  discount, | said,  “I  know  ol  no  other  com 
Northland  Oil  of  which  12  were  shares  of  Geco  .Mines.  Hallnor'sj24  cents  in  19.58.  }a  subf-tanlial  improvement  in  pany-  in  Canada  with  our  propor- 

puccessful.  Company  geologists  loan  to  (icco  Mines  has  been  fur-j  N'ardage  dredged  in  Ihe  year:  lionale  scope  for  improvement  in 

estimate  the  company  has  anther  reduced  since  the  first  ofjwas  20.579,000  against  22, 100. OOOlher  quarter  was  6,248.000  against  terms  of  our  oullook  this  is  a 
Interest  in  up  to  .50  further  loca-  H'o  year  and  now  stands  at  $-52,-, yielding  102.868  ounces  of  gold '5. .506, 000,  yielding  27,975  ounces  highly-  imporiant  factor. ” 
tions  in  Ihe  Wainwright  field  *100.  lagainst  122,290.  Realized  value  in  of  gold  against  26,218,  with  re  - 

considered  proven  for  produc  '  - -  Iterms  of  U.S  dollars  was  $3.. 397, -ialized  value  in  I  S.  dollars  of'  vbitibi  covvcr  «  rvrcR 

„  I  K.M.C  OXRRinC.K  MCKEI.  !  ~-u  ixnr  '  -Jon  .  t-ns  o'u  Vhilihi  Pm.rr  k  l'a)iiT  (o  1,1.1 

t  V^lmnbridpp  \irkel  Mines  Ltd  adMse.'^DO  a|,clinst  $.1.  w  fi.OOb.  j\is(>  ih;4(  an  rifldilion^l  T.l.’.'i  preieried 

Studies  on  repressurizing  the  UUU  inn  shares  ha\e  heen  issued  under!  All  dredges  operated  normally!  The  1959  annual  report  is  to  be  sham.s  h,r\e  been  puirhased,  redeemed 
Wainwright  sands  continue,  rommral'^nt^'ng  the  period,  it  is  stated. jmailed  to  shareholders  on  May  'Tinceiied  thereby 


port  states. 


inrenliv* 

[  pJo.vee^  There 
Uhare«  ittsued 


nd  outKtendinK 


\'ardagf»  dredged  in  the  Deoem-l9 


ncelkd,  thereby  rediH-ing  the 
<if  preipired  shi^reK  oulMBndiny’ I 


PLAIN  OR  FILTER  TIP 
CIGARETTES 


Throughout  the  world 
more  people  buy 

Seagram'sYO. 

Canadian  W'hisky 
than  any  other  brand 
of  whisky  exported 
from  any  country 

Seagram’s  Sure 

A,  A  -.A.vi.  £5.  ga,  A  1,  aXXXX*^  a  a  a  1.  X*  a  *  aa- a  I  a  c 


Canada's  first  stainless  steel  home,  designed  and  owned  by  architect  Thomas  Ibronyi,  of  Woodbridge  Onf. 


Now  they’re  even  building  houses  with  Nickel  Stainless  Steel  walls 


You've  already  heard  about  the  new  office  buildings  and  modern  skyscrapers  thcj’re 
building  with  nickel  stainless  steel  curtain  wall  exteriors.  Now  they're  using  the  same 
wonderful  stainless  panels  to  build  houses. 

Wonderful  indeed!  Nickel  stainless  steel  won't  rust ...  withstands  corrosion  from  the 
atmosphere  and  weather ...  tends  to  wash  itself  clean  with  every  rainfall.  Never  needs 
painting.  Stays  bright  and  new-looking  for  years  and  years.  And  it  harmonizes  so 
beautifully  with  stone,  wood,  glass  and  enamelled  surfaces  to  produce  striking  archi¬ 
tectural  effects. 

Indoors,  stainless  brightens  up  a  home,  too.  In  stair  railings,  sinks,  door  hardware, 
even  kitchen  utensils  and  tableware,  this  lovely  lustrous  metal  blends  beautifully  with 
interior  fabrics  and  finishes  for  gracious  elegance ...  lasts  indefinitely  and  is  so  easy  lo 
keep  clean.  TTiat's  why  so  many  architects,  builders,  interior  decorators  -and  modern 
housewives — are  using  more  and  more  nickel  stainless  steel  for  modern  living. 


Nickel  stainless  steel  sinks  are  easy  to  clean  and  keep  clean;  never 
chip,  crack  or  rust;  always  maintain  then  lovely  lustrous  look. 


Pols  and  pans,  kitchen  uicnsils  and  tableware  made  of  nickel  slam- 
less  steel  are  so  practical  for  the  modern  home. 


CUALITY  CANADIAN  PRODUCTS  CONTAINING  QUALITY  INCO  NICKEL 


COMPANY  OF  CANADA.  LIMITED 

65  YONGE  STREET,  TORONTO 


t| _ THE  FINANCIAL  TIMES,  APRIL  15,  1960 

$6.7  Million  Loss  For 
Seaway,  Interest  Unearned 

St.  Lawrence  Seaway  traffic  Lake  Ontario  section,  $1,457,000; 
toll  figures  show  75  per  cent  Welland  Canal,  $1,276,000. 
more  careo  was  carried  he-  Provision  of  $3,955,000 

.  ^  ^  for  depreciation,  accounts  for 

twMn  Montreal  and  Lake  On-  period  show  a  loss  of  $6,688,000. 


Dominion  Engineering  Works  Limited 


Improved  Year  For  I  GiturpU  ®''®”  ‘’“*‘®** 

r  yllfigtill  m  •  •  |by  monetary  measures,  will  not 

Fruehauf  Trailer  (Continued  from  Page  1)  [hold  back  the  rising  tide  sf 

I - jdemand. 

Fruehauf  Trailer  Co.  of  Can-I^'^^®"  ®  At  the  moment  I  am  not  en- 

ada  Ltd.  reports  for  the  year  result  tirely  convinced  that  a  balance 

1959  net  sales  at  a  record  figure  j  ^  Payments  crisis  in  the  next 

of  $13,666,824,  up  from  1958  fig-  Question  Of  Judgment  months  can  be 

ure  of  $12,760,994  and  net  earn-  accompanied  by  an 

ings  after  all  charges  of  $225,077  ^  television  interview,' American  recession.  On  pre- 

as  compared  with  a  net  loss  for  Heathcoat  Amory  kept  on  insist- jvious  occasions  the  U.K.  has 
previous  year  of  $1,068,376.  Im-  ing  that  it  was  a  question  of  i  weathered  the  storm,  but  I  am 
provement  in  operating  results,  judgment.  On  the  record,  he  is  inOt  sure  that  the  1960  budget  will 
KroSram%rLlolida^^^^^  benefit  of  the  [provide  the  conditions  to  coun- 

loperations,  inventory  controls ^ Previous  action  brought  i  teract  the  next  period  of  U.S. 
[and  improved  efficiencies.  us  ioto  a  period  of  prosperity] slackness. 

'  Company  incurred,  report  without  rising  prices.  However,  I  would  be  more  happy  if  the 
points  out,  no  Dominion  income  on  this  occasion  he  gives  me  the  Chancellor  had  made  himself  un¬ 
taxes  on  earnings  for  1959  due  impression  of  not  being  greatly  popular  in  a  really  big  way. 

to  provisions  of  the  Income  Tax  confident  that  his  judgment  is  He  has  courted  unpopularity  it 

Act  and  the  Ontario  Corporations  ,  i-uu.icu  uiii^jiuiaruy,  u 

Tax  Act  which  permit  the  1958  ®  sufficiently.  1 

loss  to  be  carried  forward  five  thinks  it  likely  that  the  feel,  to  be  really  effective, 

years  or  until  taxable  income  time  may  soon  arrive  when  it  However,  we  shall  see 

equals  the  sustained  loss.  [would  be  right  that  we  should _ _ [ _ 

A  profit  picture  ,sornewhatjtake  other  steps  to  restrain  fnc-'  . . . 


tario  in  1959  than  during  the  Major  construction  works,  ex-' 
previous  shipping  season.  dredging  which  will  be 

Total  traffic  on  the  Welland  done  this  year,  have  been  com- 
Canal  was  shown  in  the  St.  Law-  pleted.  At  December  31.  1959, 
rence  Seaway  Authority’s  19591  capital  expenditures  including 
annual  report  to  be  29  per  cent  unpaid  interest  during  construc- 
greater  than  that  of  the  preced-jtion,  totalled  $310,650,000. 
ing  year,  '  Construction  loans,  received 

A  net  operating  income  of  $5,-;  and  outstanding  at  year  end, 
261,000,  available  for  debt  ser-! amounted  to  $285„500,000. 
vice,  was  reported  in  the  first'  To  date,  payments  of  $2,895,000 
year  of  Seaway  operation.  A  were  made  to  settle  $3,643,000 
$5,000,000  interest  payment  was  of  contractors’  claims.  Investiga- 
made  last  month.  tion  of  claims  having  a  face! 

Applicable  interest  charge  on  value  of  $26,300,00  has  been  corn- 
loans  from  government  of  Can-  pleted,  about  $1,7.50,000  has  been,! 
ada  was  $7,994,000.  Amount  by  or  is  being,  offered  as  settle- 1 
which  interest  charges  were  ment.  A  $13,900,000  balance  of 
not  earned,  $2,733,000  was  di-  claims  is  still  under  investiga-i 
vided  as  follows:  Montreal  to  tion.  I 


Question  Of  Judgment 


of  payments  crisis  in  the  next 
six  to  twelve  months  can  be 
ruled  out  accompanied  by  an 


H.  G,  Weisford 


R,  J,  Barrett 


G.  D.  Lewis 


At  the  directors'  meeting  following  the  annual  general  meeting  of  shareholders  held  on  A  profit  picture  .somewhat  take  other  steps  to  restrain  fur- 
P'riday,  April  8,  the  board  of  directors  of  Dominion  Engineering  Works  Limited  announced  the  ibrighler  than  published  figures, expansion  of  private  credit; 
appointment  of  H.  G.  Weisford  as  chairman  of  the  board,  R.  ,1.  Barrett  as  president.  A.  H.  Cowie  [was  shaded  by  a  loss  on  thei  ,  ,t,nrt  rpaHv  to  do  so” 


Gt  Northern  Gas  I  expenditures  of  more  than  $11.5 1  Mr. 

U  A  ±  D  L  of  which  was  financ-  Mr. 

iteVenUeS  At  leak  Pd  fmm  the  company’s  resources  division. 

and  the  remainder  by  bank  loans. - 

_  ,  ~  ,  It  is  estimated  that  $25  million  ni-L-.- 

Toronto.  -  Record  revenues  required  during  1960.  the  DlShOD 

in  reflection  of  increased  sales  of  r 

propane,  natural  gas  and  electri-  gg]p  jp  January,  LOSS  LS 

th.c.n,pa„,;,  mtorest  Ir 


appointment  of  H.  G.  Weisford  as  chairman  of  the  board,  R.  ,1.  Barrett  as  president.  A.  H.  Cowie  [was  shaded  by  a  loss  on  the  stand  ready  to  do  so” 

ment.  A  $V3.900.000  balance  of[  as  vice-president  and  G.  D.  Lewis  as  executive  vice-pre.sident,  heavy  machinery  group.  disposal  of  the  company’s  We.ston  .uai  ihp  mami- 

claims  is  still  under  investiga-i  Mr.  Weisford  is  President  of  Dominion  Bridge  Company  Limited  and  a  Director  of  a  number  properties.  This  loss  was  char^  $  j  ki 

tion.  of  large  Canadian  companies.  !-'d  against  19,59  operations  and  facturers  of  durable  consumer 

-  Mr.  Barrett  in  his  new  capacitv  will  assume  the  duties  of  chief  executive  officer  of  the  '%^o"ZTsrtTmeTfo"urvears  f 

program  during  19,59  has  involved  company.  ‘  ®  L  our  years,  the  future.  At  the  same  time 

expenditures  of  more  than  $11.5  Mr.  Cowie  is  chairman  of  the  board  of  Dominion  Bridge  Company  Limited.  report” spates '^^‘'^During  indications  in  the 

million,  75%  of  which  was  financ-  Mr.  Lewis,  prior  to  his  new  appointment,  was  manager  of  the  company's  paper  machinery  [hat  period ’’  it  says  "new  fac-  Chancellor’s  speech  that  he  ex- 

_ tory  and  head  office  buildings  Pects  the  capital  goods  indus- 

.  ,  . .  ,  .  ,  .  .  j  .  u  have  been  completed;  new  tries  to  become  increasingly  ac- 

;  shOD  0  Had  supplementary  amounted  to  $1.67  per  share,  branches  have  been  constructed  tive  over  the  next  twelve  months 

'I9IIU|J  VII  nau  writeoffs  of  three  marginal  oil  Gro.ss  income  was  $1,905,687  as  Mnntrpal  Toronto  I  onHon  me  nexi  iweive  moiiins. 

Lact  Ypar  leases  sold  m  Texas  again.st  $2,283,039  in  the  preced- (v"  nn^rCalgary,  and  Vancom 

Uaa  laM  I  cdl  [during  the  year,  in  which  it  re-  mg  year.  Operating  expenses  gpj  gp  addition  was  made  ®  going  to  be  good. 

San  Francisco.— Operations  ^  overriding  royalty  were  reduced  by  $138,782,  total-  jp  jbg  F^dmonton  branch.”  although  keen  competition  will 


Bishop  Oil  Had 
Loss  Last  Year 


ern  Gas  Utilities  Ltd  for  the  T  f-  7 1  San  Franci.sco.-Operations  ofi “''••’rriaing  royaiiy  weie  leuuceu  oy  'oiai- to  the  Edmonton  branch.”  aiinougn  Keen  competiiion  win 

year  ended  December  31.  1959.  0”  Company  for  year! 'merest .  The  chargeoffs  raised  ling  $1,141,290  in  1959.  ,  the  year  1959,  Fruehauf  bring  some  erosion  of  profit 

Total  consolidated  revenues  of  a  1939  resulted  in  a  net  loss  of  ^  previously  announced  “other!  During  the  year  company  sold  Trailer  Company,  Detroit,  Michi- margins 

-"■P3".v  '■epom,  This^pen.*-  ,t™  Tram  «74,,™  of  crude  oil  o«|B.n.  rcccpu/ reported  record  oct  J  . 

fiao  for  the  nreviniis  vear  and  j  compared  with  net  earnings  of '™  <>23  after  deducting  all  royalties,  in-iearnings  of  $12,971,103  on  net 

consolidated  n^et  earnings  in  1959  long-term  financing  $55^  )30  „j.  28  cents  per  share  in  Operating  profit  for  1959  (be-  eluding  435,184  barrels  in  thejsales  of  $249,683,107,  the  second  mdgrne  t.  In  the 

of  irS  eauaMo  Tce^^  "  fo'-c  depletion,  depreciation,  I  United  States  and  307,902  barrels  highest  net  sales  volume  in  com-  case  of  this  reporter,  it  is  less 


One  of  New  York’s  finer 
hotels  —  in  exclusive 
I  Wsshinftton  Square. 

I  Spacious  single  rooms 
:  from  *10  daily.  With  air- 
I  conditioning  from  *12-114, 
Lavish  2  and  3  room  apts. 
i  with  serving  pantries. 
Substantial  savings  by  the 
month  or  on  lease. 

N.  Schetmnan,  Managing  Dircciae 
3-6400 


consolidated  net  earnings  in  1959|of  vVellington  Square  and  Place 
of  $493,257,  equal  to  51  cents  alyjijp  Marie. 

share  on  common  stock  after  pre-'  '  _ 

ferred  dividends,  are  up  from  .  /|  t  L  A* 

$304,762  equal  to  24  cents  a  share  Imp  |  I  0D3CC0  AimS 

The  increase  in  net  earnings, 'Tft  Hold  LCddOfShlD 

L.  Sanford  Reis,  president,  states  _  r 

in  report,  is  an  abnormal  one.  .  “  . 

attributable  in  part  to  the  fact  iRiprovements  in  Imperial Job- 
that  1958  earnings,  as  indicated  acco  Company  of  Canada  Ltd.  s 
in  that  year’s  annual  report,  were  l^Jirst-quarter  sales  over  those 
adversely  affected  by  certain  ex-  m  the  corresponding  period  last 
traordinary  and  non-recurring  Fc^c  "cre  said  to  be  better  than 


ttilgt 


Loss  for  last  year,  it  is  pointedlabandonmcnts,  and  lease  rentals)  in  Canada 


Ipany  history. 


than  that.  I  have  the  feeling  | 


.  of  the  corresponding  period  last 
j  vear  were  said  to  be  better  than 


events.  Weather  conditions,  which  two  per  cent  average  in- 

were  quite  unfavorable  to  the  crease  estimated  for  the  industry 


company  in  1958,  were  more  sa¬ 
tisfactory  in  19.59  and  approxim¬ 
ated  normalcy. 


as  a  whole. 

i  E.  C.  Wood,  Imperial’s  presi- 
[dent,  told  the  annual  meeting  that 


Substantial  losses  previously  costs  had  also  risen, 
expected  and  experienced  in  na-  For  the  past  five  or  six  years, 
tural  gas  operations  in  Brandon,  the  industry  had  reportedly  grown 
Man.,  were  eliminated  and  oper-  at  a  rate  of  seven  per  cent,  an- 
etions  in  Brandon  last  year  were  nually.  Higher  tax  imposed  in 
in  the  black.  Positive  action  to  the  1959  budget,  causing  sales  to 
continue  to  improve  the  earning  level-off,  were  deemed  likely  to 
power  of  this  property  will  be  hinder  rate  of  growth  during  the 


Undertaken  in  1960. 

There  was,  report  states,  a  con 


ensuing  year. 

Imperial  Tobacco,  said  Mr. 


tinning  and  accelerated  over-all  Wood,  was  still  aiming  at  a  five 
growth  in  the  number  of  custom-  to  six  per  cent  growth  for  1960. 
ers  served  in  the  natural  gas  and  Company’s  capital  investment 
electric  distribution  properties  in  this  year,  estimated  at  $5,000,(W0 
Alberta,  British  Columbia  and  to  $6,000,000,  was  compared  with 
Northwest  Territories  and  in  pro-  the  more  than  $8,000,000  spent 
pane  operations  in  British  Colum-  1959 

bia  and  Manitoba.  Manufactured  Wood  said  Imperial  plans 

gas  and  propane  results  in  Sault  to  increase  market  outlets  for  re- 
Ste.  Marie  did  not  come  up  to  cently  introduced  “Gold  Crest” 
expectations  but  remedial  mea-  t'lter  cigarettes.  Filter  brands 
sures  now  underway  should  pro-  which  now  account  for  some  47 


duce  better  results  in  1960. 


per  cent  of  the  company’s  cigar- 


During  the  past  year  approx-  *)tte  market  are  expected  to  stab- 
imately  $837,000  was  expended  on  'lize  at  around  50  per  cent. 


additions  to  properties.  Imperial  Tobacco  currently  has 

_  [about  50  per  cent  of  the  Cana- 

I  1^'^"  cigarette  market  and  ex- 

iVlaXWclk  UTU.  JdlcS  pects  to  maintain  its  “outstand-i 
II  r  .  1^  ing  leadership”  in  the  industry.  | 

Up,  Earnings  Down  - ; -  I 

-  Crombie  Advert'ising! 

Maxwell  Limited  reports  for  A  1 

the  year  1959,  in  the  face  of  sales  fc/enne 

2  per  cent  higher  than  in  previous  Acquisition  of  the  advertising 
year,  wide  reductions  both  in  agency  business  of  A.  J.  Denne  & 
operating  profit  and  in  net  earn-  Co.  Ltd.  of  Toronto  by  Crombie 
ings  after  all  charges.  Operating  Advertising  Co.  Ltd.  has  been 
profit  for  latest  year  was  down  1  announced.  Head  office  of  Crom- 
at  $459,678  from  1958  figure  ofibie  Advertising  is  in  Montreal, 
$807,947  and  net  earnings  down! with  a  branch  in  Toronto.  Facili- 
at  $106,942,  equal  to  14  cents  a  j  ties  and  services  of  the  Denne 
share  on  common  stock,  from  [Company  will  be  merged  with 
$282,729,  equal  to  70  cents  a  [those  of  Crombie  Advertising’s 
shsre.  ['Toronto  office. 

Intense  price  competition  in  im-[  Most  members  of  the  Denne 
ported  garden  and  household  i  staff,  including  senior  executives, 
equipment  and  curtailment  in  j  arc  joining  Crombie  Advertising 
metal  stamping  shipments  to  the  land  it  is  expected  that  consolida- 
automotive  industry  had  a  major  [tion  of  the  two  organizations 
adverse  effect  on  earnings,  W.  I  will  be  completed  by  April  30, 
H.  Butler,  president,  states  in  after  which  date  the  Denne  Corn- 


report. 

Year  1960,  he  says,  should  see 


pany  will  cease  operations. 

A.  J.  Denne  &  Co.  Ltd.  was 


moderately  higher  earnings  des-i  established  by  A.  J.  Denne  in 
pite  continuing  keen  competition.  1 1921.  Mr.  Denne  retired  from  the 
Re-opening  of  the  Tilbury  plant  [presidency  of  the  company  in 
will  permit  increased  efficiency!  1957,  and  from  active  participa- 
more  orderly  development  [tion  in  the  agency’s  affairs  in 
at  St.  5Jys.  Company  IS  seek-  19,59.  after  a  successful  half- 
ing  products  to  complement  its  century  career  in  the  advertising 
current  ones.  business. 

Balance  Sheet  shows  a  decrease  _ 

of  .$148,000  in  working  capital  toi  xa  e 

$1,293,814  at  December  31,  re-'  Moritime  Securities 

fleeting  capital  expenditures  of  ‘Oiosing  Quoiatinns.  April  is.  iseoi 

$126,000,  dividends  of  $190,462  and 

funded  debt  reduction  of  $70,500.  nid  Asked 

Working  capital  should,  it  is  in-  AcMdia  Tnisl  company  62.00 


iuiiutu  ucul  leuuciion  01  3i/0,500.  Bid  Asked 

Working  capital  should,  it  is  in-  Acadia  Tnisl  company  62.00 
dicated,  show  a  modest  growth  "™  ••• 

loco  Atlantic  Wholesalers,  Cl.  ‘A  27..iO  _ 


Atlantic  Wholesalers,  Cl.  ‘A’  27. .iO 
Ka.st.  tan.  S.  Sav.  &  Loan  23.00 

_ IKastern  Utilities.  a'sCc  pid.  O.oo 

WWr  1  t  ^  I  Eastern  Trust  Company  27..’i0  .... 

Webb  &  Knapp  C^/i.  g-I  ^‘aS;  tt?:; 

_  *  '  Halifax  Insurance  19,00  ..., 

CL^J  J  iMaritime  Access.,  Com.  3.00  ... 

MltQTnltlSS  ljHQ(l6tl  IMarilime  Access.,  pfd.  9.00 

^  j  Maritime  Life  123.00 

.  I  Maritime  StccL  pfd.  92  00 

Webb  &  Knapp  (Canada.  Ltd.  SZ  txt.  S"’""  ,6.75 'nso 

reports  for  year  1959  consolidated  ' rei-,  &  Tei.  pid.  12.7.5  13.25 
operating  earnings  of  $141,l33|Ss  ud!;  piT"’™  8om 
after  depreciation.  This  compares  Trust  co.  20.00 

with  consolidated  operating  earn-  ^[.s.'  t^htTpou..  4^/,  pid.  74'ot 
Ings  of  $153,354  for  1958.  |n.s.  Licht  &  Poh..  \v/.c  pf.  so.oo 

After  providing  $125,000  ^  ’* 


27..'>0  .... 

8.00  .... 
9.50  ..  . 

19.00  ..., 

3.00  ... 

9.00 
123.00 
92.00 

175.00 
lfi.75  17..50 


^  Continued  from  Page  1) 


<»ini,io.>|Moirs  Ltd.,  pfd.  80  00 

after  depreciation.  This  compares  co.  2ti.oo 

with  consolidated  operating  earn-  ^[.s.'  L^htTpou..  4^/,  pid.  74'ot 
lags  of  $153,354  for  1958.  j.N'.s.  Lisht  &  Pow.,  4VjCr  pf.  so.ixi 

After  providing  «125,000  for  .^.^an'nsUJ 

amortization  of  discount  and  ex-  occan  uish.  Ltd.,  svi'/r  pfd.  4.75 
penses  on  long-term  debt,  net  ’  't'. 

earnings  for  the  year  amounted  Rubin  Jonesi whitman,  pid.  isloo  li;; 
to  $16,133,  compared  to  $11,944  for  ■'’“‘"■S'  suniMorrow,  ci.  -a'  s.oo  .... 
the  preceding  year.  “s'  Sal^  I’f.Jo*  ;;; 

Unconsolidated  subsidiaries  of  _ _ _ 

Webb  &  Knapp  (Canada)  Ltd.  x  ~ 
earned  a  profit  of  $34,373,  and  the  UeijeaU 
accumulated  losses  since  acquisi¬ 
tion  by  the  company  were  reduc-  'Continued  from  Page  1) 

ed  to  $590,068.  Provision  of  $425,-  [  ; - ^ 

000  has  been  made  in  the  com-|®f  American  power  which  would, 
pany’s  balance  sheet  to  cover  its  prevent  the  ultimate  degradation.' 
share  of  these  losses.  The  report  A  debate  with  no  holds  barred  j 
notes  that  the  appr^iation  overiy^.ogifj  ccrtainlv  show  up  somei 
cost  in  the  value  of  land  held  by  ! 

these  partly-owned  subsidiaries!,  ,  “i 

exceeds  the  accumulated  oper- 1  “  current  bandwagon;  mem-| 
ating  losses  by  a  substantial  could  prove,  by  speak- 

margin.  ing  lor  the  people  tor  a  change 

William  Zeckendorf,  president,  instead  of  by  rote,  that  they  are 
describing  the  year  as  one  during  got  expendable  at  the  next  elec- 
which  the  company  s  major  pro-  ,•  r..uo,air 

jects  advanced  from  the  planning  u  .  ^ 

into  the  building  phase,  states  membership 

that  the  extensive  construction  card  they  may  carry. 


m 


Canada’s 

isjfunded 

onSTFM/ 


ELCO  in  the  life  of  the  offlee  woiker..., 


Throughout  Canada,  hundreds  of  thousands  of  men  and 
women  are  working  in  the  offices  of  industry  and  government, 
universities  and  hospitals,  lawyers  and  doctors,  banks  and 
insurance  companies  —everywhere. 

Recording,  planning,  co-ordinating,  and  controlling  the  oper¬ 
ations  of  business,  these  "white  collar”  workers  are  doing  work 
which  has  increased  in  complexity,  volume  and  importance  as 
Canada  has  come  of  age  as  a  major  industrial  nation.  The 
modern  office  is  the  "nerve  centre”  of  business. 

There  have  been  a  great  many  changes  in  the  office  since  1910, 
the  year  Stelco  was  incorporated.  It  is  much  more  efficient 
because  of  the  great  improvements  made  in  office  equipment 
and  machines,  in  communication  services,  in  business  methods 
and  organization,  and  particularly  because  of  the  greater  skills 
developed  by  the  office  worker.  The  office  is  a  better  working 
place  because  of  better  lighting,  heating,  ventilation,  and 
furniture. 

Now  celebrating  its  fiftieth  year  of  service  to  Canadians,  Stelco 
is  proud  that  its  steel  has  contributed  to  these  changes  in  the 
office  and  welcomes  the  opportunity  to  pay  tribute  to  the  men 
and  women  who  do  Canada’s  office  work. 


Stelco  now  enters  its 
second  half-century 
with  nearly  16,000 
employees;  12  pro¬ 
ducing  and  process¬ 
ing  plants;  and  with 
over  90%  of  its 
shares  held  in 
Canada.  "f 


YEARS  Of  PROGRESS 

1310-1960  , 


PIPE  MILL  AT  McMASTER  WORKS,  CONTRECOEUR,  P.Q. 

This  new  $10  million  continuous  weld  pipe  mill  is  Stelco’s  first  unit  at 
McMaster  Works,  Contrecoeur,  P.Q.  Production  at  the  mill  began  in 
September,  1959.  Pipe  of  high  quality,  ■%"  to  4"  in  diameter,  is  produced 
here  for  shipment  to  customers  across  Canada. 


THE  STEEL  COMPANY  OF  CANADA,  LIMITED 

Executive  Offices:  Hamilton  and  Montreal 

Plants:  Hamilton,  Montreal,  Toronto,  Brantford,  Gananoque,  Lachine,  Contrecoeur. 

Sales  Offices:  Halifax,  Saint  John,  Montreal,  Ottawa,  Toronto, 

Hamilton,  London,  Windsor,  Sudbury,  Winnipeg,  Edmonton, 

Calgary,  Vancouver.  J.  C.  Pratt  &  Co.,  Ltd.,  St.  John's,  Nfld. 


